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TRUST ‘DEED

day of May

Page- 8304 5|

’ - 19..90 bétwéeii

L HIS TRUST DEED, made this 30th

»John:N;':Brooks:&*vLorelei Newton-Brooks, or the survivor

nintain, Title Companv of Klamath County

g Co4Sess m, or the survivor

\ 'WITNESSETH:
z}:ts»,“ba‘rgéins,'_ §e]1s’and conveys to-frustee-in
i _.Coiinty, Oregon, described as: '

see attached 1egaldescr1t10n made a part herein

ts and appurtenances and all

heredit
and the rents, issues and protits thereof and all #ixtures now or hereaiter attached to or used in connec-

4 ¢

togbety'hber‘ with all and singular the

now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE 6t each agreement of grantor herein contained and payment of the
sum of | THIRTY FIVE TH_OUSAND _AND NO/lOO* *tﬁ******* *t*fk*********_************** e L

w‘nxnnnxnnunnuanuxnannnuunnn khkhkhkhkARRXRREREX

ciary or order and made - by ‘grantor, the final payment of principal and

nofe ‘olneveln fﬁ'te herew:th, payable tobeneh
; < ag-per. terms of n

19,
stated

not sooner paid, to be due and payable ... -

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the

herein, shall become immediately due and payable. )

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and _repair; not to remove Of. di lish _any. ilding. or. impr t_thereon;. .
not to commit or permit any waste of said property.. . P

2. To complete or restore .promptly -and in good and workmanlike: -
manner. any building or improvement which may be constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therefor.

. To.comply with all laws, .1 regulations, ' cov fs, condi-
tions and restrictions atlecting said property; it the beneficiary so’ requests, to
join in ting such i mg-s ts p t to the Uniformm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper _public oflice or olfices, .as well as the cost of all' lien searches made
by liling olfi or, hing agencies as may, be deemed. desirable by-the
beneliciary. K < 'J‘._J‘A*:.v,"‘.’.w

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on i

granting any easement or creating
Tinati n

or other agr

grantee ] 4
legally entitled thereto,”
be conclusive proof of

in any.reconveyance may

10.- Upon any default by

erty or. any part thereof, in its

& the said premises against loss or damage by fire
and .such other hazards as [3 isi ay, ime to time require,. in
an amount not less than STﬁéﬁE‘éﬁlgvgﬁ > ., written in
companies acceptable’ to the beneficiary, with loss yable. to the Iatter:. all
policies ol insurance shal! be delivered to the beneliciary as soon as insured;
il the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the - beneficiary ~may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any H

ticiary  may determine.

property,
waive any
purgunnf_»to,,such notice.
R ¥
hereby or in

ndebtedness secured hereby and in such order as beneficiary
may. determine, or at option of beneliciary the entire amount so collected, or
any. part- thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said properly belore ., assessments and other
charges becorne past due or delinquent and’ promptly deliver ‘receipts therefor
to beneliciary;. should the grantor 1ail -to make payment of any.

event the beneliciary
in equity as a mortgage or

by direct payment or by providing beneficiary with funds_ with which to
make such payment, beneliciary may, at its option, make ‘payment thereol,”
and the amount. so -paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, . without waiver of any rights 1 breach of any of the
covenants_hereof and ‘for such payments, swith interest. as aforesaid,, the prop-..
erty hereinbefore described, shall be bound to the
bound. lor the payment of the obligation herein
a, shall be i diately due and ' payable with-
out notice, and: the nonpayment thereof shall, at the option of the beneticiary,
render. all sums secured by this trust deed immediately due and. payable and

in-the manner provided in

sale, and at-any time prior

sums secured by the trust deed,

. being - cured. may.

defaults, - the ‘person eilecting

other rights thereunto belonging or in anywise

- Dollars, with’iritig’rest:_fhereén according to the terms of a promissory

above, on which the final installment ol said note
or any part thereof, or any interest therein is sold, agreed to be
written consent or approval of the benefticiary,

then, at the beneficiary’s option, all obligations secured.by this instrument,. irrespective of the maturity dates expressed therein, or

any restriction thereon: (c) join in any
_ subordination ¢ - cement atfecting this deed
thereof: (d) reconvey, without warranty, all or any part of the property. The
be described as the
and the recitals therein of any matters or facts shall
the truthfulness thereof. Trustee's fees
services mentioned in this paragraph shall be not less than $5.
grantor hereunder,
by agent or

time without notice, either in person.
d to the adequacy of any security for

pointed by a court, and without regar
the indebtedness hereby secured, enter upon and take possession of said prop-
e own name sue or otherwise collect the rents,
issizes and prolits, including those past due and unpaid, and apply
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any jndebtedness secured hereby,

11. The entering upon and taking
- collection’ of such’ rents, issues and protits, or the proceeds af fire and other
insurance policies or compensation or awards lor any taking or damage of the
and the application or release thereol as
default or notice of default hereunder or invalidate any act done

‘Upon’ default by grantor in payment of any indebtedness secured
his performance of any agreement hereunder, i,
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immed:.
at his election may proceed o Jorecloss this trust deed

advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee.shall execute and cause to be recorded his written notice of delault
ed real property to satisty the obligation
hall lix the time and place of sale, give
and proceed to foreclose this trust deed

and Kis-election to sell the said describ

taxes, assess-. gecyred hereby whereupon the trustee s

notice thereof as then required by law
in ORS 86.735 to 86.795. .

"+ 13.7 Alter the frustee has commenced foreclosure by advertisement and

sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. Ii the default consists of & failure to pay,
i the default may .

entiré amount. due &t the time of the cure other than such portion as
not then be due had no detault occurred. Any other delault that is capable of
be cured by tendering the perlormance required under the
obligation or ftrust deed. In any case, in th
Y the cure shall pay to the beneticiary all costs
nnd,,expensés-actunlly.incurred in enforcing the olef'galion of the trust deed

Fy

of sale, the proéerty

interest hereol, it

or the lien or charge

“*person Or persons

for any of the

beneliciary may at any
by a receiver to be ap-

and in such order as bene-

possession of said property, the

aforesaid, shall not cure or

time being of the

payable. In such an

foreclose this trust deed by

addition to curing the default or

the amou

. together ‘with trustee’s ai

constitute a_breach of this trust deed-
) by law. N
14. Otherwise, the sale shall

6.-To pay all costs, fées and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and_trustee’s and _attorney’s
fees actually incurred. co o e : o

7. To appear. in and defend any action or «proceeding purporting to
alfect the security rights or powers of beneliciary.or, trustee; and.in any suit, ..
action or proceeding in which the beneliciary or trustee ‘may appear, including
any suit for the foreclosure of this desd, to pay all costs arnd cxpenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney's lees; the
amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be
the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the b ticiary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agroed that:

8. In the event that any portion or all of said property shall be taken
under the right ol inent in or cond ti benoliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and app llate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon, the indebtedness
secured -hereby:  and grantor agrees, at its own expense, (o take ‘such actions
and execute such instruments as shall be neccssary in obtaining such com-
pensation, promptly_ upon beneliciary's request.

9. At any time and [rom time to time
iees and presentation of this deed and the note for

for Hation), without affectind
of the indebtedness, trustee may
ty; (b) join in .

be’ postponed ‘as provided by
in one parcel or in‘ separate

shall deliver to
the prgperty so sold,
plied.

of the truthiulness thereof. Any
the grantor and beneliciary, may

the purchaser its

shall apply the proce:
attorney,

decd as their interests may

surplus.

sors to any trustee

under. Upon such appointment.

ol the successor trustee.
upon written request of bene- 17. Trustee accepls
ficiary, payment of its
endorsement (in case of full reco 'y
the liability of any person for the payment
¢a) consent ta the making of any map or plat of s‘aid;pro

obligated fo notify any party

y's fees not

be held on the date and at the time and
le or the time to which
Jaw. The trustee may sell said
parcels and shall sell the parcel or parcels at

. place designated in.the notice of sa

. auction -fo:the highest bidder - for cash, payable at the time of sale.
deed in form as required by Jaw conveying
but without any covenant or warranty, i
'he recitals in the deed of any ‘matters of fact shall be conclusive proof
person, excluding
purchase at the
15. When trustee sells pursuant fo the powers provided herein, trusfee
eds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge
(2) to the obligation secured
Pavingd recorded liens  subsequent the interest of the frustee in the trust
¢ appear in the order of their priosity and (4) the
aurplus, it any, to the grantor or t0 Ais successor in interest entitled to such

16. Beneliciary may lrom fire o fine Appoint A SHRTwINL W
named herein or to any 3
and without
trustee, the latter shall be vested with
upon any trustee herein named or appointed hereunder. Each such appointment
. and substitution shall be made by written
which, “when ‘recorded’:in the niortlage records ol the county or
which the property s situated, shall be conclusive proof of proper appointment

this trust when
acknowledged is made a public record as provided by law.
hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor,
shall be a party unless such action or proceeding is brought by trustee.

provi

said sale may
property either

Trustee
express or un-

the trustee, but inzluding
sale.

by trustee’s

by the trust deed, (3) to all persons

ALTHS-
sucCessr frustes appointed here
conveyance to the
afl title, powers and duties

beneliciary.

instrument executed by <
counties In

NOTE: The. Tiust Deed " Act providés that the tiustee heteunder must bé either ‘an’ attormey} whe is on’ octive - member. of “the Oregon State ‘Bar,
a title insuronce company authorized to insure title to real

and loan associotion authorized to do business under the lows of Orsegon or the United States,

or sovings
f this state, its subsidiaries, affilictes, ogents or branches,

propenty o

the United States or aony ogency thereof, or on esctow agent ticensed under ORS 696.505

a bank, trust compony

10 696.585. !




simple of said de

ersons: whom

> sented by}hé anwe de
(a)* primarily for grantor's personal, family or household purposes (see Important
(b ) ‘for an organization, y i c

The grantor warrants that the proceeds of the loan repre

Jose claiming under Ium, thathexs law

A unencirmbered itle thereto

soever.

scribed note and this trust deed are:

Notice below),

or (even if grantor is a natural person) are tor' b

. inures to the benefit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneticiary shall mean
secured hereby, whether or not named as a beneficiary herein.
gender includes the feminine and the neuter, and the sing plar

IN WITNESS

This deed applies to,

¢ ' d }the plural.
WHEREOF, said 'gtahtot has hé}euntq set

T T7 SRTANT NOTICE: Dalate, by lining out, whichever warranty (a)-or b} is

or.

their- heirs, legatees, devisees, administ

s 1 the holder and owner, including pledgee,

In conséruing this deed and whene
bt

u_.'m' purposes.

rators, executors,
[ of the contract
ver the confext so requires, the masculine

Zﬁs vivland the day and year first above written.

not_« pplicable; i nty (o) is applicable.
‘as sch. word is-defined. in the Truth-i L
bens ficiary ‘MUST - comply with .the .Act and . Reg y
disclosures; ‘for this purpose use SIe\'nns-Ness'F’q‘vr‘rgiqu,;)31‘9,fer‘ eq
1t compliance with the Act 1s.not required, disregard this notice.

and Alhe’"b.eli'_!gfiéiaiy is a’¢reditor ¢
ding : Act jand.Regulatio nZ,the ~uis
e P £

alent.

'

Uf the ‘signer of the above is a corparation, . .
vse the form of acknowledgement Jpposite.}

“STATE OF GREGON, "

S

Notary Public for Ofegon .

,gp;;gé;a;i/& 47 AV .

: "'REQUEST FOR FULL RECONVEYANCE
I be_vsed only. when obligations Wove.boen -paid.

The undersigned is the legal swher and holder'of all indebtedness cured by ‘the
tiust deéd have been fully paid and satistied. You hereby are directed,’ ‘
said trust deed. or:pur ¢.to tute, to 1 idy

herewith fogether with said trust deed).and to.

recol

X

jes designated by the terms of said

regoing trust deed. All sums secured by said
‘of any sums owing to you under the terms of
by said trust deed (which are delivered to you
trust deed the

fo

_estate nowheld by you' under the same.

De net lose or destroy this Trust Deed OR THE NOT

& which It secures. Both must be delivared to the trusten for conceliction before

Beneticiary

reconveyance will be made.

TRUST DEED

{FORM No. 881}

J— IS e - PR
STEVENS-NESS LAW, PUB. CO.. FORTLAND. ORRE

John. Na:Bre &.Lox
205 Main Street © T
Klggnat.h E;glls,.,on..91601

5%

~pACE RESEAVED
Ernest R-.Ses
1435 California
Klamath-Fallss

OR/.'97601:

Bareliciary.

'iA“r-_'rgR gscon'nm'_cik‘qut{px{fo
Mountain ‘Title”Company
222 South Sixth Street

_of

S in book
ment

"By

STATE OF OREGON,
County of
I certify that the within in
was received for record on the .

<

BE v
me NoO.

$7 as fee/file/instru-
. /microfilm/reception INO. cooereenaeenee )
'Record of Marfgages of said County- .

. Witnéss my hand and seal of
ﬁxed.

Coun/ty

NAME

TITLE

ety

KlamathiFaijd, OR 97601

=




yrC NO: 23463-D

- EXHIBIT "A"
LEGAL,DESCRIPTION

PARCEL 1:

Lot 5, Block 34, ORIGINAL TOWN of Klamath Falls (formerly Linkville),
according to the of file in the office of the
county Clerk of Klamath County, . 7 a strip of land two
feet in width off the Basterly S of i ALSO SAVING AND
EXCEPTING the ££ the Southeaste:ly side of said lots 5
and 6 conveyed to the Town of Kiamath Falls by peed recorded in Book
17 at page 46, Recordsjof]Klamath~Can;y;iQregon.

rax Account No: 3809 032Ac7eiaoai-_'7'
PARCEL 2:

A strip of .1 in width off the Basterly side of said Lots 5

. and a strip feet in width-off the Westerly side of said

Lot 6, in said Block ORIGINAL TOWN OF KLAMATH FALLS (formerly
Linkville), according to the official -plat thereof on £ile in the
office of the County clerk of Klamath County, Oregon, except a strip

20. feet in width off the rear end of—;said' lots.

pax Account No: 3809 032AC;0110@‘6ﬁi
e 3809 032AC 01100 0U2

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
3 ', Filed. for record at request of ___Mountain Title Co. = » the 2nd day
of__ May AD., 1990 at 3126 - oclock’ B M., and duly recorded in Vol. M0
S e .- Mortgages . "on'vPage_Ql_:jQi_._———.
. Evelyn ‘Biehn . County Clerk
BY: ‘ . 2




