DATE OF THIS DEED OF TRUST AND OF THE LOA Y -] OATE FUNDS/DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
- - - LT B o R - B IF OTHER THAN. BATE OF THE TRANSAFTION

MAY 2, 1990 R "MAY 7, 1990 3654 404629
BENERICIARY - p f T~ GRANTORE)

 TRANSAMERICA FINANCIAL SERVICES ~ | & BRUCE WoPRICE

: ) . o 5 ).
Aporess: 707 MAIN, P.O. BOX 1269

ciTv: 'KLAMATH FALLS, OR -97601: Los

Aweor TRUSTEE: 'ASPEN TITLE AND ESCROW, IN¢G.cTv: KLAMATH FALLS, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By (hiszl)eirg! of Trus(,"t:he unde}signed Grar Vér (all; if “n‘torl;.‘ than! ofle) for the purpdsg:‘ f sé’cjuring the payment of a Promissory Note of even date in the

rinicipal ‘sum G 8_4_,_515_._0_4‘:011\ Gpnwr tc Benefi iar .‘nimedr:aboi"é hereby grants; sells conveys and warrants to Trustee in trust, with power of sale,
?;}:e'{ou(;winz‘d:e;czibed property.situated in the Statelof pgegc;{;. County of KLAMATH : - : . .

+ together with the
South of said lots,

County of Klamath,

. iTogether with all buildings and improvements now or hereafter erecied?thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
‘ai ditioni equi t used in-co i therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “‘premises”. . o

The above d ibed real rty.is:not 1y used for i I, timber or i

TéHAVE AND TO HVCV)LI')' sa;d land andpremlses.\;nth‘ al t.he rigilts. privileges and appur thereto bel to trustee and his heirs, executors,
dmini OIS, Su s and i upon the trusts and for the uses and purposes following, and none other.

] ] pr X £ the right ! éjoue'éi and use the same with or without taking possession
{of the premises, during continuance of default hereunder, and during co! ch default g@tl}oﬁﬂng Beneficiary to enter upon said premises and/or to

icollect and enforceé i4é same without régard to adequacy “of‘any security for the inde ss hereby red by any lawful means.

! Gt;\'ﬁtbi_‘ also 'qsiiéhé 1o ‘Béneficiary, all ‘rents, issue:

;‘FOWR;THVE“{’_U_RPOSE OF SECURING: (1) Perf of each agr nt of, Grantor‘t:lqri ined b zein:v(?.) Payment of the principal sum with interest thereon

;at the agreed rate in accordance with the terms and conditions’ of ‘the above mentioned Promissor “Note executed by the Grantor in favor of the Beneficiary.
reference to wh hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest

_thereon at the agreed rate, as may be hercafter loaned by Beneficiary to Grantor in connection with any.renewal or refinancing,but the Beneficiary shall not be
obligated to make any ad':iitgonal/loan(s) in ar.lyra!'ﬁouxi_ti (4)'T: payg’ﬁem of any money-that may be _adyanced,by,r.he ‘Beneficiary to Grantor or to third parties,
with interest th(ere_oqat’ the agreed rate, where any siich advances are made to protect the'security or in'accordance with the covenants of this Deed. of Trust.

. All payments made by Grantor(s) on the obligqt_.jgnﬁ;e}u 'by this'Deed of ‘Trust shall-bea plied in the following order: :
YiusFIRSTY To the paymentiof taxes and assessmentsithat may be levied and assesséd ‘agal st daid ises. insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). - : .

~  SECOND: To the payment of the interest due on said loan.

THIRD: To the'payment of principal. © !

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire
and such other. casualties as the Beneficiary -may $pecify, up-t0-the full valiié of all improvements: for the protection of Beneficiary in‘such manner: jn such
amounts, and in such companies as Beneficiary. may from 'time to time approve, and to keep the-policies therefor, properly .endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whei_her due or not, or to'the
restoration of said improvements. Such application by the Beneficiary shall not cause di i of any pro di to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policiés then in’force shall pass to the purchaser at the foreclosure sale..(2) Ta.pay when due all taxl%s.
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any pax;t}.hv’:reof,.or‘ixpon the debt
secured hereby, or upon the interest of Beneficiary in said premises or ir: said debt, and procure and deliver to Benefictary ten (10) dass before the day fixed by
law for the first interest or penalty to accrue thereon, the. official receipt of the proper officer:showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs'1 or 2 above, Beneficiary. at its option (whether electing to declare the whole indebtedness secured hercbv due
and collectible or not), may (a) effect the insurance above provided for and pay-the reasonable premiums and charges therefor: (b) pay-all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added to.the unpaid balance of the obligation secured-by this Deed of
Trust and shall bear intérest from the date of -payment at the agreed rate.-(4) To keep.the buildings and other improvements now existing-or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premisés contrary’ to restrictions of record or contrary to laws, ordinances or
_regulations of the proper public authority, and to permit Beneficiary to entér at all reasonable times for the purpose of inspecting the premises, to complete
within qnefhundrad'eight_y days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor. performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory- Note and-this: Deed of ‘Trust .and-that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebted then ining unpaid, and rio change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and p i thereof inst the lawful claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shali fail or neglect to pay installments on said Promissory Note as the same may hereafier
become due, of upon-defauit in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action . or proceeding be :filed: in’ any court to enforse:any-lien  on claim:against or‘interest: in’ the. premises, then all sums owing by the Grantor(s) to the
Beneficiary under. this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary aor assignee, or any. other person who may. be entitied to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default-and of Election. To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trusteé shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trusteé, the Promissory Note and all documents evidencing expénditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. : Lot

(2) Whenever all-or a portion of any obligation sec red’by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Benefidlary in accorddnce with' the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part ot it, any Beneficiary under a subordinate Trust Deed or any person baving a subordinate licn or encumbrance of record on
the property, at any time prior to the time and date set by the Trustea tor the Trustee’s sale-{t.the power of sale therein is to be exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entire_ amount then due under the terms of the Trust Deed and the obligation sccured thereby (In-
cluding costs and expenses actually incurred in enforcing the terms of the abligations and Trustte's and Attorney's fees aciually incurred if allowed by law)
other than such portion of the principal as would not then be due had nié defaelt-oceurred, and ‘thereby cure the default. After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed. shall.be dismisséd or discontinued: and the obligations and Trust Deed shall be veinstated and shall
remain in force the same as if no acceleration had occurred. : .

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale

having been given as then required-by. law, Trustee; without demand’ on Grantor(s), 'shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sate may. for any cause he depins expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one day beyond the day. designated:in the:Notice of ‘Sale; notice thereof shall be given in the same manner as the original Notice of Sale. Trustee

- shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of:the tmthfulness-thereot.‘ Any person, including deneficiary, may bid at the sale.
Triistee shall apply the proceeds of the sale to payineiil,o("(l)' the ¢osts and expenses ‘ot ‘exercising the power of sale and of the sale, including the payment of
the, Trustee’s and Attorney’s fees: (2).cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums secured hereby; and (4) the remainder, if any,:to the person or-persons legally:entitled- thereto, or the:Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. . .
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(5) Beneficiary miy ‘appoint a’ success 1ste time by filing'| ! f necofdér pf'éééi‘ county in w] h”s_aiél'prupeg yor’ .
some part thereof is situa : itution: 1 = ime the: substit n'is ' TECOLC the new Trustce shall succeed to all the powers,.
‘duties, authority and title. of -the Trustee named herein sany: g chsuch sub i xecuted and- acknowledgs and notice

thereof shall be given and proof thereof made, in-the manne

(6) Upon payment in “full by said Grantof(s) of his indebtedne éreunder, [ Trustor(s) the abo\ve-de'scribed preﬁiiée'sii:co}aingvio
(1) Shduld said pi’oheﬂ.y.or any part thereof-be takez{ by reason of any puﬁ\ic 'impruv,em,em‘ or condemnation proceeding. Beneficiary shall be: entitied to-all
compens;licn; awards, and. -other payments . or yelief therefor, :to the extent necessary-to liquidate - the unpaid balance, including accrued interest. of the
obligation secured by this Deed of Trust. -

(8) Should Trustor sell; convey, transfer or dispose of, of fufther encumber said property; ‘or any part thereof, without the written consent of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option, to declare’all s_\'xms secured hereby forthwith due and payable. © e

(9) Notwithstanding anything in this Deedof Trust or the Promissory No! ‘secured hereby;to. the contrary, either this Deed of Trust nor said Promissory Note
_zhall be deemed to i;nppse’ on the Grantor(s) any cbligation ‘of pavment, except to the. extent that the same may be legally enforceable: and any provision to-the
contrary_shall be of no force or effect., - e E T e e O ) )
{10)All:Grantors shall be jointly ‘and severallyiliable for fulfillmént of their ‘covenants and agreements herein contained, and all provisions of this Deed of Trust
shalliinure to‘and be'binding upon the heirs; éxecutors fninfstéators, SUCCESSOTS. grantees, lesseés and assigns of the parties hereto respectively. Any reference
,in this Deed of Trust of the singular shall be construed as plu

enforceability of &ny provisions tiere all v tné validi d enforcea of any Gther provisions. . o
thlsTrus?. ,whlen tfns yeed. of 'fm;t, duly xecute -and acknowledged, 1S made.a public record as provided by law. Trustee is not obligated
ereto,of ;:[ending sale.under an: sther Deed of. Trust.or of any.action or pmce_edingvin,which Grantor(s), Beneficiary, or, Trustee shallbe a

S (13) e undeﬁngtieié:ﬁraﬁtor(S)'requests!hm a2:copy: of any Notice 6f 1) 1d-of: hefault and of any Notice of Sale nereunder bems iled'to .
. pim at the addvess héreinbefore set GEth. ST : : i A e : IR ;
R S c I i . [N

H ¢

the said Grantorhas to these presents set hand and sealithis date

IN, WIT? ESS WHEREOF

 Signed; sqizlE ‘and delivered in the presence 0

Grantor-Borrower .-

)
. Personally up;l),mre
- (4TTP

fheny

dged the

) Be(ér‘e vm'e::

N 7 a2

(SEAL).

. T 93 fgon =
LR

T REQUEST FOR FULL RECONVEYARCE

Dated

- ! 3 ’ »f Trust. All sums secured by said Deed of Trust have been paid,
d are Te quested, on payment to you of any.sums.o 3 i 4 ed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, deliveréd to you herewith and to'rec ; paities designated by the terms of said Deed of Trust. the estate now
;held by you under the name. =70 . RO

ed is the legal Gwner and holder, of all

.+ Mail Reconveyance:to

;on befo}e reconveyance will bemade.
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