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THIS TRUST DEED, made this

MARTE M. nd and wife

. as Trustee, and
wife, with

as Beneficiary, il
WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in: ‘rust, with power of sale, the property
in K.LAMATH - County, Oregon, described as: ’

SEE EXHIBIT "A" ATTACHED HERETO AND BY THTS REFERENCE MADE A PART
HEREOF: r ~ ; =70 10 ~ o

srondeonsiei O bed

t'ogéth’er' with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. . . 3 o

"' FOR THE PURPOSE OF SECURING’PERFORMANCE of sach agreement of grantor herein contained and payment of the
i of -ELEVEN THQUSAND AND /100—=—====T=T=" - et

mTTTTT ST T == TT.Dollars, with interest thereon according to the terms of a promissory
riote of éven date herewith, payable to beneficiary or ‘order, dnd made by grantor, the #inal payment of principal and interest hereof, it
not sooner paid, to be due and payable . at maturlty e 19 e

he date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by. this instrument, - irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: N . . L

1. To protect, preserve and maintain said property in good ditii granting any t or creating any .nsrnc_non thereon; (c) join m any

H or demolish any building.cr,impravemcnl thereon; Hsubordnqatmr_i p(‘vgbgr.qgreemgnr altecting this deed or the lien or charge

ste of said property. thereol; (d) réconvey, without warranty, all or any part of the property- The

in good and workmanlike _grantee in_any reconveyance may be described as the ‘‘person or persons

manner_any building or improvemen be constructed, damaged or legally entitlied thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due a ed therefor. be qonclusxve. proof ol the truthfulness thereol. Trustees fees for any of the
3. To comply with all laws, 3 gulations, cov ¢s, condi- + services mentioned "in this paragraph shall be not less than $5.

tions and . restrictions a & id . if the beneliciary so requests, 10 5 10. Upon' any g'elaul{ by grantor hereunder, beneliciary may at any

join in executing such 1i i ursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary il samie in the pcmged by a court, and without regard to the adequacy of any security for

per public ottice pr cllices, ot all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by ftiling olficers or wearching agencies as may be deemed desirable by the erty or. any part thereol, in its ow therwise collect the rents,

beneficiary. . - . . - issues and profits, including those past due an d, and apply the same,

4. To provide and ly intain i on the building Jess costs and expernses of operation and collection, including reasonable attor-

now or: hereafter erected on the said premises against.-loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards ass the beneliciar; i

Y. from_ti to time require, in ficiary may determine.

an amount not less than lnsuraﬁaie 1e......, written in 11. The entering upo ession of said property, the
i table 10 the b ficiary, with .Io payable: to the latter; all collection’ ot such’ rents, issue: eds of fire and other
policies of. insurance shall be delivered to the bene jciary as soon as insured; insurance policies or compensal . ing or damage ot the
if the grantor shall fail..or any reason to procure any such insurance and_ to . property, and the application or re
deliver said- polici

b

: o K id, shall not cure or
the ‘beneficiary at least filteen days prior to the expira- waive any delault or notice of defaulr hereunt y act done

e now or herealter placed on said buildings, pursuant to such notice.

the same at gr_antor's expense. The amount i2. 'Upor'x"delault by ent of any indebtedness secured
policy may be applied by benefi-  pereby or in his perform : hereunder, time being of the

‘::a?', ;e‘;:’m?:: lo"r at option of b:gel’i:::';l)"yﬂ‘:: der:-:;resu;:r’;wc::t"s: scol;;::‘ftnga?r essence with resp ect to such payment and/or pe mance, the Leneficiary may

2 s hereby itnmediately d cable. In such an
any part thereof, may be released ta grantor. Such application or release shall g;z’:{e‘h:"b:::zsd::;u"d heredy . ed b4 p“;",se this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in-equity as a mortgdade A his trust deed by
act done pursuant to such notice. R . advertisemien: s other right or
. "To keep said premises free irom construction liens and to pay all - liciary may have. In the event
taxes, assessmenta and other rharfes that may be levied or»us:cssed upon or ment and sale, the beneliciary of
against said property before any part of such taxes, n3sessments and other ded his written notice of default
charges become past due or delinquent and promptly deliver reccipts therefor satisly the obligation
to .beneficiarys should the grapror,lairto make payment of -any: taxes, asseis- - nd place of sale, five
Jments, - insurance _premiums, liens or other charges payable by ‘ggan(ar.‘.ellher; R o required by law and pri ‘his trust deed
by direct payment " or by _p'mwdmg beneliciary ‘“'l.lh iunds”w;lh which’ to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its' option. >~ payment thereol, - 13, Aiter the trustee h. ed foreclosure by advertisement and
and .the amount sO paid, with interest at t}ge rate: set forth in the note secured sale, and at any tine pri . he frustee conducts the
hereby. together with the obligat described in paragraphs 6 and 7 of this Sale, the grantor or an ivi ORS 86.753, may cure
trusé deed, shall be added to an < _part of the debt secured by this  the ! detault or detaults i when due,
trust deed, without waiver of any rights arising from breach of any of the by the trust deed, ing the
covenants “hereof and for: such payments, with interest as -aforesaid, the prop-.. ¢ due-at the time of the cure ot jon as would
erty hereinbelore described, as’ well ‘as the - grantor, shall be bound to the bad mo default occurred. Any other delault that is capable of
same extent that they are. bound for the payment of the obligation herein % cured by tendering_the performance required under the
and all such payments shall be immediately due and payable with- s Aati in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, i

B - shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses E.d in enlorcing the obligation of the crast deed
constitu;e aTbrench of this trust deed-

. - ith ttorney's fee exceeding the amounts rovided
‘o pay all costs. fees and expenses’ of this trust including the cost Loyg;;l‘;u with & y's fees not 8 P
search as well us the other costs and expenses ol the trustee incurred 14. Otherwise, be held on the date and at the time and
tion with or in enforcing this obligation and trustee’s and atforney s, place designated in t le or the time (o which said sale may
fees actually incurred. | - o . : o be postponed_ as provid 2 . ‘sell said property either
7. To. appear .1t and defend any action'or. proceeding purporting to in .one parcel or in separate parcels at
affect the security rights .or .powers of beneficiary or trustee; and in any. suit, . Trustee
acti oceeding in which the beneliciary or trusiee may appear, including required by law conveying
any sui deed, to pay all costs and expenses, in- y covenant of warranty, express or im-
cluding evidence o i 's or trustee’s attorney s fees; the P tters of fact shall be conclusive prool
amount of attorney’s nti i W paragraph 7 in all cases shall te  Pithe truthtulness thereol. Any persom, excluding the trustec, but including
fived by the ftrial court and in the event of an appeal from any judgment or the drantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay such sum as the ap- 15, When frustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge reasonable as the Dbeneliciary's or {ruafee s attor- shall apply the proceads of sale to payment ol (1} the exprnses of sale in-
ney's feex on auch appeal. eluding tlw:mmpm':mﬁ?v,ni of the nu-t:‘n and a reasonable clx.;argr by trustee’s
3 . attorney, (1) t the ob tation secured by the trust deed, (3) to all persons
It is mutually ag"’"d ”m", . having recorifed liona au sequent 1o the interest ol the frustee in ll|’e teust
8. In the event that any _portian or all ol said property shall be taken deed ax their interests may appear in the arder of their priotity and (4) the
under the right ol ¢ d or _benet y shall have the surplus, il any. to the grantor or to his successor in interest entitled o such
right, it it 0 elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint 2 SUCCH3LOr OF SUCCTS-
to pay all reasonable costs, ‘s fees mecessarily paid or rustee named herein or to any successor frustee appointed here-
incurred by grantor in pon such appointment, and without conveyance to the successor
applied by it lirst upon trustee, the latter shall be T eted with all title, powers and duties conferred
both in_the trial and appellate courts, pa ed b. upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pi dings, and the b d! 2P Y substitusion shall be made by D tten imstrument executed by beneliciary.
secured. hereby: and drantor agrees, at its own expense, to iske -such- actions - " which. when recorded ir the morrgage records of the county of counties In
and execute such instruments 23 shall be necessary in obtaining such com- whivh the property it droared. shall be comaimsive oot of proper appointment
pensation, promptly_upon beneficiary’s requesf. of the successor trusfee.
9. At any time and from time to tinte upon writien request of bene- 17. Trustee accepls this trust when (RS deed. duly executed and
ficiary, payment ol its lees and presentation of this deed and the note for acknowledged i3 made a public record as provided by law. Trustee is not
¢t (in case of full seconveyances, lor cancellation), withoul alfecting obligated to notify any ; ding sale under any other deed of
f any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent_fo the_making ol any map or. plat of said property; (b) joinin . shall be 2 party unless such action or proceeding is brought by trustee.

NOTE: The Trust’ Dead ‘Act provides that ‘the srustée hereunder’ misst be elther u‘n‘oné'mv‘v,‘v‘tho is- on "active’ member of the Oregon State Bar, a bank, frust company
or sovings ond loan associotion outhorized 10 do business under the taws of Qregon of the United States, © title insuronce compony autharized to insure title to real
property of this stote, iTs subsidiaries, offiliotes, agents of branches, the United States of ony ogency thercof, or an escrow ogent ficensed under ORS 496,505 to 896.585.

i




and 'fi::é.t “I;e w:lI ‘ivaf;ajrﬂxt;faﬁd {oreve defendthesame égainsg a‘IIqurso‘qs whomsoever.

The grantor warrants that the
(a)® primarily for grantcr’s pe,
(b) for an organization, or (e

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, le
personal repr ives, succ s and assig beneficiary shall mean the holder and owner
secured hereby, whether or not narmed as a beneficiary herei ;
gender includes the femini; and the ter, and the singul,

the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

rranty (o) or (b} is
and the beneficidry is a creditor .
ding’ Act ‘and_ Regulation Z, the
ly with the Act and Regulaticn b ki ired
for this purp use S5 Nass Form No:
with the Act Is not required, disregard thi

b'y lining owt, whichi;éf wa!

* IMPORTANT MNOTICE: Delete,

not applicable; if y {a) is i
cas such word is defined-in the Truth-in-Len.

beneficiary MUsT comp!
* disel

by 9
1319, or equivalent.
s notice.

" If complionce

gatees, devisees, administrators, executors,
. including pledgee, of the contract
er the context so requires, the masculine
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. REQUEST FOR FULL RECONVEYANCE
i "Te be used only when ebligetions hove been poid.
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:otrall:"v debted. secured b); the foregoing trust deed. All
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of “inde

i

3 secured by said trust deed
the parties designated by the

said- trust- deed" or ~'pursuantfto 2] el b .
herewith together with'said trast deed) and:to reconvey; i
_estate now hel by !

terms
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DESCRIPTION FOR BILL STOVALL

Parcel 1 of Minor Partition'll-as

a—

A parcel of land located in the N1/2 SEl/4 of Section
20, T, 37 S., R. 9 E., W.M,, Klamath County, Oregon, containing

29.49 acres, more or less, and being more particularly described
as follows:

Beginning at the East one~quarter corner of Section 20,
T. 37 S., R. 9 E., W.M.; thence along the east line of said
Section 20 S01°07'21" W 610.03 feet; thence N87°57'55"W
2040.25 feet to a point on the easterly right-of-way line of
0ld Fort Road; thence along said right-of-way line N23°56'22"W
59.77 feet; thence following said right-of-way line 317.45
feet along the arc of a 468.22 foot radius curve to the
right, the long chord of which bears N4°31'00"W 311.40 feet;
thence continuing on said right-of-way line 259.23 feet along
the arc of a 498.07 foot radius curve to the left, the long
chord of which bears M00°00'13"W 256.31 feet, to a point on
the north line of the SEl/4 of said Section 20; thence
S87°42'43"E 2101.39 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record ‘at’ réquest of ____ Klamath County Title Co. the 3rd
of May ‘AD., 19_90 - 9:27 _ o'clock ___AM., and duly recorded in Vol. _90
N *of Mortzazec " on'Page_ 8345
D : . Evelyn Biehn ~ <+ County Clerk
i By‘ ljfjnn‘ (/)’L'JL@/A_/EAL'&




