NESS LAW PUB.CO., PORTLAND.’ OR. 97204 -

day of it (A . - , 190, 'Eéi‘weeﬁ

BURNS,,. husband and..

as Beneficiary,

wiwEsSETE. T o
Grantor irrevocably grants, batgains, sells and conveys to trustee in lt{tist,;with power of sale, ‘the property
Klamath __County, Oregon, described as: :

‘éf Sécﬁt'idrifis, Township 41 South, Range: 10 East of the
Meridian, Klamath County, Oregon. e

together with all and singular the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. B .

v FOR THE PURPOSE OF "SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumrof . TWENTY - NINE THOUSAND NI HUNDRED._AND: NO/1

¢ e ———— — o 2 o o e it e e Ot o B B S e e &

T T T TETTTO = Dollars, with “interést thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order’and ‘made* by grantor, the tinal payment of principai and interest hereof, if
not sooner paid, to be due and payable NOVemberJ. ORI ;'19;4;49.0 . '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. ’

To protect the security of this trust deed, grantor agrees: . 3 . .
1. To protect, preserve and ‘maintain said property in good vondjtion  Aranting any easement or creating any restriction thereons (c) join in any
and repair; not_to remove or demolish any building or improvement. hereon; subordination of other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; {d) réconvey, without warranty, all or any part of the property. The
2. To complete ar restare promptly and _in - good and workmanlike- : _grantee in any reconveyance may be described as the “person or persons
“any ilding or impr ¢ which may be constructed, damaged ‘or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthluiness thereof. Trustee's fees for any of the
3. Te i 7

o comgly with all laws, or reg . COV ts, condi- 2 his paragraph shall be not less than $5.
tions and restrictions affecting ; jciary so reguests, to . 1 K or hereunder, heneficiary may at any
join in executing such financi e the Uniform Commer- time without notice, . g g iver to be ap-
&ial Code as the beneliciary may -require and to pay for filing same in the pointed by a court, ny security for
proper public otfice ot Glfices, as well as the cost of all lien searches made the indebtedness hereby secure n of said prop-
by liling olficers or searching- agencieg- as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. S e jssues and prolits, including those past due and unpaid, and apply the same,
-. -4.. To provide and i ly intain on the building less costs and expenses of operation and collection, including reasonable attor-
row or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as beme-
and ‘such “other hazards .zs,thg~ben‘pﬁciary'may from time to time require, in ficiary may determine.
an amount- not less. than S,?l.%nGu.r.av ? Va-d '51 , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the eneHciary,. wi oss - payable’ to the latter; all collection’ of - such rents, jssues and profits, or the proceeds of tire and other
rolicies of insurance shall be delivered to the beneliciary as soon as insured; jnsurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail .or_any reason to pro any such insurance and to property, and the application or release thereol as afores. id, shall not cure or
deliver said policies to” the benefici i i o the vxpira- waive any delault or notice ol delault hercunder or invalidate any act done
i = pursuant to such notice.

. : expense. The amount 12. Upon delault by grantor in payment of any indcbtedness secured
collected under any . be applied by beneli-  pereby or inphis perlcrmn) ¢ ¢ gfu’mcnt hercun&er, time being of the
ciary upon any indebtedness secured b ; ? h order as beneliciary essence with respec the beneliciary may
may determine, of at option of bene entire amount so collected, Of  Jeclare all sums secure i ; yable. In such an
any part thereof, may be released to grantor. Such application or release shall  eyent the beneficiary at i yceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any tn equity. 'as.a mortdage of direct the ftrustee to foreclose this trust deed by
act done pursuant to such notice. . N advertisement and sale, or may direct the trus ther

5."To keep said premiscs free Irom construction liens and (o pay all  temedy, either at law or in equity, which the Demeliciary may have. In the event
harg be levied or assessed upon OF  the ‘beneliciary elects to [ vertisement and sale,
assessments amtih uxl;cr i
eliver receipts therefor and his ction to se
to beneticiary; should the grantor fail to make payment of -any - taxes, assess- s:cdured ;I:"lby whereupon
ments,, insurance premiums, liens or other charges payable, by grantor, either notice thereof as then required by law and proceed

ith which t0  in the manner provided in ORS 86.735 to 86.795.

by direct payment or by providing bene{iciary'with funds wi

make such “payment, beneficiary may, at -jts option, ‘make payment thereol, 13. After the t Josure by advertisement and
and - the amount SO paid, with interest at the rate set {orth :in the note secured he trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ivilege ORS 86.753, may cure
trust deed, shall be add ' P of the debt secured by this Y Mletault consists of & lailure to pay, when due,
rrust deed, without waive from breach of any of the ed b the delault may be cured by paying the
covenants -hereof and for such payments, as -aloresaid,. the prop- - i cure other than such portion as would
erty hereinbefore described, as well as the drantor, shall be bound 1o the ¢ that is capable of
same extent that they are bound for the payment of the obligation herein . pei H required under the
described, and all such payments shall be immediately due and payable with- obligation © H i ring the default or
out motice, and the nonpayment thereof shall, at ‘the option ol ‘the beneliciary, detaults, the D i e o the beneliciary all costs
render_all sums secured by this trust deed .immediately due and payable and . and’ expenses actually® incur H gation of the trust deed
constitute & breach of this trust deed. . . . .. .- together. with trustee’s and a! eding the amounts provided

° To pay all costs, lees "and ‘expenses ol this trust including the cost by law. :

of title search as well as the other costs apd expenses of the_ trustee incurre 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney s place designated in the notice ol sale or the time to which said sale may
fees actl;ally incurred. i - Lo B A t h

. . o be postponed as provided by law. The trustee may sell said property either
. To appear in and defend ~any action or. proceeding purporting to in- g i Is and shall sell the parcel or parcels at
allect the security rights or, powers of beneliciary or trustee; and in any suit, H i idder. for cash, payable at the time of sale. Trustee
ceding in which the Beneliciary or trustee may appear, including i haser its deed in lorm as required by law conveying
is deed, fo pay all costs and expenses, [ i ovenant or warranty, €xpress or im-
cluding evid. e s or trustec’s attorney s fees; the plied. I in the deed of any matters of fact shall be conclusive proof
amount of att e i raph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tired by the tria in the event of an appeal from any judgment of the grantor and beneliciary, may purchase at the sale.
decree of the trial court, fdrantor further agrees to pay such sum as-the ap- 15. When trustee sells pursuant to d herein, trustee
pellate court shall adjudge 7 ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenscs of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's
It is mutually agreed that: (2) to the obligation secured by the trust deed, (3) to all persons

8. In the event that any portion or all of said property shall be taken

under the right ot i t H ] tion, k f1ci. shall have the surplus, it any,

ight, if it so clects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time fo time appoini a successor or succrs-
y all reasonable costs, cxpenscs and attorney's leca necessarify paid or sors to any frustee named herein ar o any successor frusfee appointed here-
incurred by, grantor in such procesdings, - shall be paidd 1o beneliclary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s ives, teustee, the latter uhnl[ be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid of incurred by bene- upon any trustec herein named or appointed hetvander, Bach such appointment
ficiary in_such proceedings, and the balance applied upon the indebted: . an ST e hall bo made by written insnument ereculed by beneliciary,
secured. hereby; and grantor- agrees, at-its own expense; to take suchactions > which, 'when recorded in’ the mortgage recor % the county or counties im
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated. shall be conclusive proot ot proper appointment
P i promptly,_upon b ficiary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made 2 public record as provided by law., Trustee is mot
endorsement (in case of full reconveyances, for cancellation), without atlecting abligated to notify any part I pending salc under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or pr in which grantor, beneficiary or trusice
(a) consent to_the making of any map of plat of said property;. (b), join in .  shall be a parfy unless such_action or proceeding is brought by frustee.

NGTE: The.Trust Deed ‘Act provides ihut"he”'i\iuéé'fhdreunda‘r‘rr'\u'xi'~ be ‘elther ‘on satlarney. who is- an aetive-‘member- of the Oregon State Bar, o bank, frust company
or savings and loon assaciation authorized to do business under the laws of Oregon or the United States, a title insuronce company authorized 10 insure title 1o real
property of this state, its subsidiaries, offiliotes, agents ot branches, the United Stotes or ony agency thereof, or an esciow agent licensed vndor ORS 456,505 1o 696585,

—— T T e — = ST




The grantor ning 'yndgrrh_i‘r'd,_\t’hgt he xslavg-
}uiz}‘j‘s;;i‘jz‘éd‘;h ‘fee s bered title thereto

+ defend th sa g".';lgaih‘st all

and that he will @arra#t ‘and forev:

pgtsons;whomsoever.

The grantor warrants ¢hat the proceeds of the Jodn represented by the abov
(a)* primarily for grantor's personal;.iamily or household purposes
(b) for an organization, or (even il grantor is a na

e described note and this trust deed are:
(see Important Notice below),
tural person) are for business of commercial purposes.

. This deed applies to, inures to the benefit of and binds all parties: hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hersin. In construing ‘this deed ‘and whenevér the context so requires, the masculine
gender include the feminine and the uter, and the singular number includes the plural,” -

IN WITNESS WHEREOF , said grantor has hereuntf ve written.

* IMPOR'IANTtNO‘IICE: Dolete, by lining out, whichever warranty {a) or (b) is

‘not’ appli ble; if ty-{a) is fieab! and the bmeﬂ:iury'i; o creditor . oo
as_such word is ‘defined in the Truth.  lending Act and.Regulati ‘Z, the
beneficiary  MUST - comply with: the Act and Regulation by :meking required
disclosures; for this purpose use Stevens-Ness Form No::1319;6r equivalent. .
'_va'cnli\p“cn:é ‘with the Act is riot required, disr,egdrd_fhi:_nol‘ize.‘ I

L e g SRR ... . PATRI
{86 the signer of the cboy! orporgtion, . oI . : Roe
‘use the form of ackngwl pposite.) X - .

‘ .'IVotar;“};L'x.ii}'i‘(':”l;; Oregon -
i_aiiés::‘. ‘12_-—19',"92 .

My commissios expires: . -

c REQUEST FOR FULL RECONVEYANCE

" Yo be used only_when obligations have been peid.

TO: i i, Trustes
"The undersigned u the legal Gwrer and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
- “irast deéd ‘have been fully paid ‘and 'satistied. You ‘horeby are directed, on payment_to you of any sums owing to you under the terms of
said -trust- deed -or pursuant to tute; to 1 -all -evid .of ‘indebtedness rocured by said trust deed (which are delivered to you

~ herewith together with gqg'gtgz_xstgged)"andrt ‘recanvey, without v anty, 10 the partiss designated by the terms of said trust deed the

“hemticary

De not lose or destray this Trust Desd OR THE NOTE which it secures. Both must be delivared to the trustes for tlation before rec y will be made.

STATE OF OREGON,
_ County of K

tify that the within instrument
was received for record on the.3rd...day
_of M

. IR at

“4PACE RESERVED in book/reel/volume No. ..

L .EOR_. .- page - 13 —— or as fee/file/instru-
RECORDER'S USE . . ,,m}ent/microiilm/receptiqn No. .143645..,
B T 15 ‘Record of Mortgages of said County-.

Witness my hand . and seal of
T County affixed. h

'I cer

NAME

. ;;*EY.l.%.lxn...Bi.ehn.\...ann.ty;.(:le.rk...... \
TITLE

\il

1

S——

s

Bif- “‘,Leg.z;e.m;&—/pggz@;em |
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