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THIS FTRUST DEED! made thic 25TH day of e BPRIL 7990 petweon
JUDLTH_M LOCKETT AKA-JUDITH M FONSECA |

as Grantor, WILLIAM P BRANDSNESS T ws Tevinton, ot
~=.SOUTH. _VALLEY STATE BANK

as Beneficiary,

WITNESSETH: 7 L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prbpetty
in . KLAMATH . _..County, Oregon, described as: '

SEE ATTACHED. EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETd.:

9753 s Qisrm

together with all and singular the t ts, heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ======-0ONE HUNDRED THOUSAND AND NO/100= - mcm e S

oTnTTeS TTT TETETE . " . Do{lafs; tt_ivit,h!_intgr.ést .‘t}xere‘”n according to the terms of a promissory
rote of even date herewith, payable fo beneficiary or orcfer and made by’ grantpk,"the’ final pqiyment of q_rinc_xipal and interest hereof, it
not sooner paid, ‘o be due and payable . o ; . RCH e ’1991 WI H RIGH S 0 FUTURE ADVANCES ;

The datc of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of saidRfoNE W/
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
tken, at the beneficiary’s option, all obligations secured by this instrument, -irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) ) 5

1. To protect, preserve and maintain said property in good condition granfm_g any easement or creating any festriction thereon; (c) join in any
arnd repair; not to remove or demolish any building. or improvement. thereon; = Subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d)'r 'y, without rranty, all or any part of the property. The

2. To complete or restore promptly and in- good -and workmanlike grantee in any. Teconveyance may be dcscnb_ed as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pry when due all costs incurred thecelor. . be conclusive proofl of the truthiulness thereol. Trustee's fees lor any of the

3. To comply with all laws, ordinances, regulations; ‘covenants, condi-  Services mentioned in this paragraph shall be not less than $§5,
tions and restrictions ailecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
jain in ing such fi 1 £, pursuant fo the Uniform Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay lfor liling same in the pointed by a court, and without refard to the adequacy of any security for
proper, public office” or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by kling officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - _ - issues and prolits, including those past due and unpaid, znd apply the same,

. - 4. To provide and continuously maintain insurance. on -the buildings less costs and expenses of operation and collection, including reasonable attor-
now or -herealter erected on the said premises adainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as .the Nelm may lIrom time to time require, in ticiary may determine.
an amount not less than $... .. L seiene e, WiltEn PN I1, The entering upon and taking possession of said property, the

ies’ ptable to the b £ y, with loss payable to the latter; all collection of -such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shal’ be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall Il .or any reason to procure any such insurance and to ‘propérty, and the application or release thereo!l as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of defaulr hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense.  The amount 12. Upon’ delault by grantor in payment ol any indebtedness secured
collected under any fite or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hercunder, time being of the
ciary upon any ,ndebredn'ess secured ?"“.‘"'by and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of bencliciary the entire amount so collected. or g 5orl T secured hereby immediately due and payable. In such an
any: part theteol, may be released to grantor. Such application or release shall 0/ ihe beneticiary at his election may proceed to foreclose this trust deed
nof cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . " advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
tazes, assessments and other charfes that may be levied or assessed upon or G pJ bencliciary elects to foreclose by advertisement and sale, the beneficiary or
2gainst said property before any part of such taxes, assessments and. other the trustee shall execute and cause to be recorded his writfen notice of defuult
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor 1ail to make.payment of any raxes, assess-  .o.4 hereby whereupon the trustee shali fix the time and place of sale, give
Jents, insurance premiums, liens or other charges payable by grantor, either. notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing bencliciary  with funds with which to in the manner.provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment "thereof, . 13. After' the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured * .. and af any time prior to 5 ddys belore the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the deb: secured by this he det or defaul t the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the Prop-"  entire amount ‘due at the time of the cure other than such portion as would
erty hereinbefore described, as well ‘as the grantor, ‘shall be bound to the o5 DT due had no default occurred. Any other delault that is capable of
same ecxtent that they are bound for the payment ol the obligation herein . being: cured may be cured by tendering the perlformance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust’ deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person ellecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and . .5 expenses-actually 'incurred in enforcing the obligation of the trust deed
constitute 2 breach of this trust deed. T . - together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, lees and expenses ol this trust including _the cost by law. -

ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the rime and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . .be postponed’as provided by law. The trustee may sell said property either

7. . To appear in and defend any action ‘ar proceeding ‘purporting fo . . jn ane ‘parcel “or “in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of benelficiary or trustee; and:in any -suit, . auction to_ the' highest bidder lor cash, payable at the time of sale. Trustee
action or' proceeding in which the beneliciary or frustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- i o anty, express or im-
cluding evidence of title and the benglic:a(y's or trustee’s attorney’s fees; the lied. i the deed of any matters of fact shall be conclusive proof
amount ol atforney’s fees mentioned in this paragraph 7~in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal fro y judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such d)um as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r ble as the benecf y's or trusfee’s atfor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney’s fces on such appeal. cluding rho}compc;:sarig;r of the rruxlrirband a reasonable charge by trustee's

3 . . attorney, (2) to the obligation securs: ¥, the trust deed, (3} to all persons

It is mutually agreed rh'"'. . having recorded Jiens subsequent 1o the linterest of the frisfee in lh!‘ trust

8. In the event that any portion or all of said property shall be taken  gead as their interescs may appear in the aeder of their priosity and (4) the
under the right of eminent domain or condemnation, beneficiary shall Aave the surplus, it any, to the grantor or to his suCCesser in inferest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus. N
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time ApPOINt a1 MUCCENOr OF succes-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors fo any trustee named herein or 1o any successor frustee appointed here
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo  the succesor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, frustee, the latter shall be vested with all title. powers and duties ccalerred
botk in the trial and 1. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured Rereby; and grantor agrees. at its own expense, to take such actions - which, when-recorded - in-‘the mortgage records of the county or counties in
and execute such instruments as shall be niecessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment

H pi ptly upon beneficiary’s req N of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as pravided by iaw. Trustee ix not
endorsement (in case of full reconveyances, for cancellation), with tlecting bli, d 1o notily any party hereto ol pending sale tnder any other decid of
the jiability of any person for the payment ol the indebtedness, trustea may trust or of any action or proceeding in which frantor, benelicinry or trustee
(a) consent to the making of any map or. plat ol said property; (b) join in shall be a party_unless such action or. proceeding is brought by trustee,

NOTE: The Trust Deed Act p{ro\ddesiﬁhql 1be'}rgsleé h?reundei most be’ éirhér'-an'airérhey} ‘who “is” an*'active’ member “of ‘the Oregon State Bar, o bank,  trust -company
o

or scvings and loan ion to under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or Eranches, the United Siotes or ony agency thereof, or on escrow cgent licensed undes ORS 696.505 to 696,585,




The grantor covenarrts ‘and agrees to and with ‘the’benéficiary.

fully sezzed }n fee sxmpIe of saxd descnbed reaI property and has a, vaIx

aﬁd fi;at he will War'ran»tf.‘afz”d ’foxjei{er defend thesame aéaiﬁét'

ﬁfntor Warrants that the sroceeds ‘of the loan regre senfed xei the above described note and this trust deed are:

FoRIoX K RO Yok Ve JoX RIhURK K KRR K WAt ko

\ ) for an orgamzat:on, or (even if gran{or is a natural person) are !or busmess or commercial purposes.

This deed npphes to, inures to the benel:t ol and bmds all partxes hereto, thelr helrs, legatees, devisees, administrators, execufors,
personal repr ives, s and igns. The term beneficiary shall’mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as'a beneficiary: herein. In construmg t}us deed and whenever the context so requires, the masculine
gender includes the feminine and the néuter, and the singul. d plural.

IN WITNESS WHEREOF saxd grantot has hereunto sev

* IMPORTANT NOTICE' D«lele, by lining out, whlchever wum:n’y (a) or (b) is
not opplicabl y {0} is applicable and the benefici is a creditor
as such word is defmed in_the Truth-m-undmg Ac’ and . Regulahon Z, ﬂle
bonefkiery MUST comply with the Act ond R by’ .
dis es; for this purpose vse St N Form No. 1319, or- cquivclonh
¥ ¢ompl|¢nco wirh ihe A:r is no! nqulr-d dnsugurd rhis nonce.. . N :

{1f the :lgnu of tha above s @ ¢nm¢mﬁoﬂ, .
use the form of ccknewlnds-menl oppomo ).

paee

STATEOFOREJW SRR W T'STATEOFO EGON

County of

“Notary Public o_r'Or,'egonv..- :

- My commission.expires: ... .

" 'REQUEST FOR FULL RECONVEYANCE
To be uied only-when obligations have been.paid.

vy Trustee -

The understgned is the Iegal owner and hold, of all indebtednisss securedr by the “foregoing trust deed. All sums ‘secured by ‘said’
‘$¢ust deed have been fully paid and safistied. You heréby are directe: _,nt to you of any sums owing to you under the- terms of
~ gaid” trust deed or pursdant to statute, to cancal all’e idences "of "indebted: ‘secured by’ said trust deed (which are delivered to you
herewtth togcther w:th amd trust deed) and to reaonvey, wuhout anty,— to- tha parms dealgna!ed by the terms of smd trust deed the

Beneficiary

De ast lose or destroy this Trust Deed OR THE NOTE which It secures. Both. must be diliio_‘iod‘n;:thro‘}qlhg for ¢ Totion. before will be made.

TRUST DEED - STATE OF OREGON,
. : dlses o e e 'C\ounty of }ss
i "I certify. that the within instrument
wes recexved for record on the
.of »
at -.-m.*.“..;. o'clock ....M., and recorded
'in book/reel/ volume NO. weeeereeeeeeeeene on
. . . .or as fee/file/instru-
RECORDER'S USE . . - ment/microfilm/reception No
’ - Record of Mortgages of\saxd County. . .
. Witness my hand\\and seal of
County affixed. .

Grantor

SOUTH VALLE ,_;STATE BANK“ iz

' Beéneficiary.

: 1 1'AFTER!RECORDING| {RETURN:TO'
SOUTH WALLEY: STATEZBANK"
801 MAIN}Sﬂ'REET

KL)\MATH FALLS OR 97601




 EMIBITA
DESCRIPTION

A tract or parcel of land situated in Sectioan,.Tounshi§'39 South, Range 10
East of the Willamette Base and :Meridian, Klamath County, Oregon and being
more particularly described as follows:

Commencing at a found 3/4 inch iron pipe monumenting the quarter corner common
to Sections 4 and 9, said Township and: Range; thence South 89° 55' West along
the Section line common to said Sections, 684 .66 feet to'a 1/2 inch iron pin
for the true point of beginning; thence continuing aleng said section line,
South 89° 55' West 297.99 feet to & 1/2 inch iron pin; thence leaving said
Section line, South 00° 06' West, 518.96 feet (Deed Record 519.5 feet) to a
5/8 inch irom pin situated on the Northwesterly right of way of Pine Grove Road
{county road); thence along said right of way, along the arc of a 6° Q0' curve
{radius is 984.93 feet) to the right (the chord bears North T4° 28 58" East,
73.45 feet) T3.465 feet to the end of said curve; thence continuing along said
right of .way, Nortn T6° 3T' 10" East (Deed Record North 76° 35' East) 233.69
feet to a'1/2 inch.iron pin; thence leaving said right of war, North 00° 06'

East, LL5.66 feet to the point of beginning. = .. -

JUDITH M LOCKETT AKA JUDITH M FONSECA {

STATE OF OREGON: COUNTY OF KLAMATH: __ss.

Filed for record at:request of .S, Valley State Bank the 3rd day
of May AD., 1990 -at. 11:38 . oclock ___A M., and duly recorded in Vol. M90 ,
o of _ Mortgages . - - - onPage .~ 8375 .

‘ ) ~ R e Evelyn Biehn = County Clerk

$18.00 R Liiae o By s D A lrace 1 iés




