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s-;THISl‘TRUSTD.E'ED;"méde this .....28TH day of i BPRIL i 19 90 between

e T AND, CARDLN AL RS TERANTS B, THE ERTIRETY..C
as Grantor, - WILLIAM. P.. BRANDSNESS : I S

SOUTH. VALLEY.. STATE.BANK

as Beneficiary,

as Trustee, and

SN WITNESSETH: e | _
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in (KLAMATH. . County, Oregon, described as:

LOT 22 IN BLOCK 7 OF THIRD ADDITION TO WINEMA GARDENS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

- MOUNTAIN-TITLE -COMPANY, *,  has rocorded ths
instrument by request as an accommesnich only,
and has not examined it for rogl and sufficiency

or as to its effect upxn the tile to any real property
that may be described therein.

together with all and singular the tenements, heredifaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  **SIXTEEN ..T.HQU.SAND“,ON.E...HUNDRED...ELE.V.EN..AND_..QZ/»10_0_' *%(16,111,92)=====zzzzommnos

. ; PR PR R . d7."'"".;..'.'...‘&Dollms, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene iciary or order and made by grantor. ‘the final ment. of principal anﬁ interest hereof, if
not sooner paid, to be due and payable .. iﬁRIL 1’1995 Nllhi RIGBT; f‘GEﬁVTURé ASVKN‘E:ES ND EtNEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

90 HAY 3 PH 2 .37

To protect the security of this trust deed, grantor agrees: ) ) L L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remave.or d lish any. building or impro ¢. thereon; A}sulzo»{d(r_aauon or other qgreemcnt aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part af the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person ar persons
building or_impi which may be constructed, damaged or legally  entitled thereto, and the recitals therein of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
"'3. To comply with all laws, i regulati condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions alfecting. said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in’e: ing such linancitig ts pursuant to the Uniform Commer- time without notice, either. in person, by agent or by & receiver to be ap-
cial Code as the beneficiary may- require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
pro Tic office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling otficers or searching - agdencies as may be deemned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. e issues and profits, including those past due and unpaid, and apply the same,
4

. To provide and- insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected.on the said premises against loss or damage by lire qey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as- ﬂ\F‘ﬁf_rtllcmm rom time to time require, in ticiary may determine.

an amount nct;ks'_!ha.jl“s SULL AR , written in 11. The entering upon and taking possession of said property, the

p to' the y, with  loss yable to the latter; all collection of  such rents, issues and profits, or the proceeds of tire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such ‘insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  pueby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ysence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount 30 collected, or declare all sums secured hereby immediately due and payable. In such an
event the b ficiary at his electi may [ «d to loreclose this trust deed

any part thereof, may be released to grantor. Such application or release shall is
in equity as a mortgage or direct the trustee to foreclose this trust deed by

ot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or
5 remedy, either &t law or in equity, which the beneticiary may have. In the event

"To keep said premises free trom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon OF  the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other  tne trustee shall execute and cause to be recorded his written notice of default
charges becone past due or “delinquent and promptly deliver receipts therefor”  and his election to sell the said described real property to satisty the obligation
to beneficiary;. should the grantor fail to make payment -of. any taxes, assess- - secured hereby whereupon the (rustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either . nogice thereol as then required by law and proceed to Joreclose this trust deed
by direct payment or by _providing beneficiary with funds with which 10 i the manner provided in ORS 86.735 to 86.795.
make such payment, bencliciary may, al its option, ‘make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with: interest at th € forth in the rote secured ' gaje, and at any time prior fo 5 days before ducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the granior or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 2 part D the debt secured by this  the default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the sums secured by the trust deed, the deiault may be cured by paying the
and for such payments, Wwith interest as aforesaid, the prop> " entire amount due at the time of the cure other than such portion as would
described, as well as ‘the grantor, shall be bound to the  pot then be due had no Yelault occurred. Any other delault that is capable of
same exten 3 und for the payment of the obligation herein  being cured may be cured by tomdering the perlormance required under the
described, and all such payments shall be immediately due and payable w b obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereo! shall, at the option ol the beneficiary; -~ defaults, the person effecting the cure shall pay to_the beneficiary all cosis
render all sums secured by this trust deed immediately due and. payable and-. and. expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . L together. with trustec’s and attorney's fees not ding the provided
6. To pay all costs, fees and expenses of ‘this trust including the cost by law. : :
ol title search as well as the other costs and cxpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and_ trustee’s and_ attorney’s | . place designated in the notice of sale or the time to which said sale may
fees actually imcurred. . . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting to - in one parcel or_in-separatc parcels and shall sell the parcel or parcels at
‘of beneficiary or trustce; and in any suit. auction to the highest. bidder for cash, payable at the time ol sale. Trustee
ustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
< ed all costs and expenses, n- the property 3o sold, but without any covenant or warranty, cxpress or im-
cluding evidence of title a h ¢ r _attorney's fees; the plied. The recitals in the deed of any matters of_ lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay {uch sum as.the ap- 5. he powers provided herein, trustee
pellate court shall adjudde r ble as the b 1} y's or truslee’s atfor- shall apply the proceed: (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcompezutig;r of the trustee and a rensanabelé- charge bylrruslee's
: . attorney, (2) to the obligation secured by the trust deed, (i) to all persons
1t is mutually agreed that', . having recorded liens subsequent lo the yinlrrrat of the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priotity and (4) the
under the right of or b y shall have the surplus, il apy, to the grantor or to Ris successor in interest entitled to such
right, it it so_elects, to require that all or any porton of the monies payable sur,
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from fime to time appoint a sucCessor Or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any lrustee named Berein Or to any successar trustee appointed here-
incurred by grantor in_such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title. powers and duties conlerzed
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon _the indobtedness ahd substitution shall be made by written instrument esecuted by beneficiary,
secured hereby; and grantor agrees. at its own expense, (0 take such actions™ which, when recorded’ in the mortdage records of the county or counties
and cxecute such instruments as shall be necessary in obtaining such com- which the propeety s situated, whall be conclusive proof of proper appointment
P i Pt ptly upon b ficiary’s request. . of the suctessor trusfer.
9. At any time and from time to time upon written request of benc- 17. Trustee accepts this trust when this desd, duly exrcuted amd
ficiary, payment ol its lees and presentation of this deed and the noto lor acknowledged is made a public record as rovided by law. Trustee is not
endorsement (in case ol full reconveyances, lor cancellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the lLiability of any person lor the payment of the indebtedness, trustee may trust or ol any action or proceeding in which Agranfor. beneliciary or trustee
(a) consent to_the making of any map or plat of said property, (b) join in  .shall be a party unfess auch action or proceeding is brought by trustee.

NOTE: The Tiust Deed ‘Act provides that the trustee hereunder must be- either ‘an -ofterney,: who is on'odive member of the Oregon State Bar, o bank, trust compony
or sovings and loan ossocigtion authorized ta do business under the laws of Oregon or the United States, o title insurance company cuthorized to insure title to recl
propecty of this stote, its subsidiaries, affiliates, ogents or bronches, the United States or ony ogency thereof, or on escrow agent licensed under ORS 456.505 to &£96.585.




. The grantor covenarrts -and aé ress to. and with i e and those cIazmmg under htm, tha‘ he is Iaw-

fuIly sezzed in fee sxmpIe of 'saxd descrxbed reaI ptoperty'end has a valxd unencumbered title thereto

and that he will wartaht';‘andjf;orréye,r_l'défend;thgisame,,agaihét i‘aI'l_:‘ﬁe‘rs-ons_ whomsoever.

ﬁi)&xmanl for iﬁantor s personal, family or household rposes 2ee Important Notice below.

%X)?Xl(rx X)GX»X%X&X %X*X»X X&X%*&XM}(&Q@(XXX

This deed apphes to, inures to the beneixt oi ‘and binds all parties hereta, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and 14! The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construinig this deed and whenever the context so requires, the masculine
K includes the ‘nine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF-, said grantor has hereunto set hxs and the day and year fir ove written.

g q/ The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
W

* JMPORTANT NOTICE Delete, by lining out, wlm:hever warrunly {a) or (b) is:

not applicable; if y {a) is licable and the beneficiary is a creditor :

as such word is defined in_ the Trulh-m-l.endmg A:! ‘and Regulahon Z, fhe
beneficiary MUST comply with the Act and Regul by .
disclosures; for this purpose ‘use Stevens-Ness’ Form No. 1319, or equivalenl. S
¥ gemplmn:e with the Act is not requxud dnsregard this nofice.

{f ﬂn signer of the above is o mrporaﬁon, e
use the form of o:lunowkdsmnl eppes-h )
. STATE OF OREGON, ’ s ; g L ' STATE OF OREGON
-, on’u_/é‘ (QM 3 ’LZ’ [ IR B Countyof . .
:R\ﬂs’ ;n‘skumé } was aclmowledged before me on | Tlus instrument was acknowledged before me on
A - ' -

e "y
Xk ZL

Notary Pubhc ior Oregon -1 - tha(y}’ublic for Oregon

- ”
. - o
‘«.......'

cGhuq;Qs\wn exp:res’ J-—/z — 9} - My oou;xli':issiéhsevxt;ire‘s:

REQUEST FOR FULL RECONVEYANCE
To be used only whan_ obligetions have. been poid.

TO: i o .; Trustee:

The undersigned is the legal owner and holder of all indébtédnaes: secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You horeby are diiectéq; on pp}meni to you of any sums owing to you under the terms of
said “trust deed or pursuant to’statiife, to cancel all e ices' of indebfedness ‘secured by said trust deed (which are delivered to you
hérewith together. with said trust deed) and to reconvey, wnhout wurranty to the partxes desxgnated by the terms of said trust deed the

rstate now held by you under the same, Mail reconveyam:e ‘and. de “to e e e

Beneficiary

De not lose er destroy this Trust Deed OR THE NOTE which It secures. Both muit. be delivers d:to the trusies for car 3 mce will. be made.

STATE OF OREGON,
: ‘County of
I certify that the within instrument
was received for record on the3rd......day
of w..... May. , 19.90..,
A S 22337 o'clock .P.M., and recorded
'SPACE RESERVED ~ in book/reel/volume No. ... M30....... on
N =1, S . or as fee/file/instru-
.- .RECORDER'S USE.... . .. ment/microfilm/reception No.... 14393,
) Record of Mortgages of said County.
.. .. . Witness my hand and seal of
" County aftixed.

AFTER RECORDING RETURN TO-

SOUTH: VALLEY: STATE >BANK:
+5215..50, SIXTH ST.

<KUAMATH-FALLS, OR 97603




