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. THIS TRUST DEED; made this ... 15t

*1 7RUST DEED .

day

19,90, between

7

of §
and DONNIA THATCHER, husband_and wife

as Grantor,

“BEND _T)TLE COMPANY.

, as Trustee, and

R.D.. & F...INC,., an Qregon corperation

as -Benéﬁdaty, ’

WITNESSETH: =

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘:Vt:rus"t', with bower of sale, the property

i e KLAMATH.
Lot-8, Biock 5, TRACT NO. 1001, :2ND ADDITION
official pilat. thereof on file
Oregon.. i S n

TAX ACCT. NO. 2310 016C0 00800

toééthé;‘u'ith all and singular the ts, heredit t
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE

County, Oregon, describ

‘in the office of the County Cler

00/100.

ed as:

TO ANTELOPE

MEADOWS, according to the
of Kiamath County, =

and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

OF SECURING PERFORMANCE of each’ agreement of grantor herein contained and payment of the
sum 5!"mlm,.Nll\EA.]}ﬂJSAN)..NlhE,.l‘LLDBED..AhD.}, N

($39,900.00.)*% ...

B T e i e DoOllAES, With Inféfést_ theieon‘according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the iinal payment of principal and interest hereof, if

not sooner paid, fo be due and payable

sold, conveyed, assigned or alienated by the
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and ‘maintain said property in good condition
and repair; not. to remove.or.d. lish any. building or -imp:
not to commit or permit any waste of said property. .
2. To complete’ or restore promptly _and in “good - and  workmanlike
any ilding or imp t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions -and restrictions. alecting said property; -if the beneliciary so requests, to
join in ing such i ing ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public: office or offices, as well as the cost of all lien searches made
by tiling. ollicers or searching agencies as may be deemed desirable by the
beneficiary. = 7 " ce .
Tl 4. To . provide .and continuously maintain insurance on the buildings
now or. herealter erec‘tied‘on the'sm'ni premises against loss or damage by lire
and such other hazards as t iciary may time time require,’in
an amount riot less than shflﬁfflnsura.tf)T ..vaiue.., written in
nie ptable to the b ficiary, with loss payable to “the latter; all
policies of insurance shal’ be delivered fo the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
i H icie the beneficiary at least lifteen days prior to the expira-
of insurance now or
the beneficiary may procure the same at grantor's expense.
collected under any fire or other insurance policy may be app
ciary upon any indebtedness secured hereby and in such order as
may. determine, or. at option of beneliciary

The amount

the entire amount so collected, or
any. part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and fo pay all
taxes, assessments and other chargfes that may be levied.or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
fo beneficiary; should the grantor 1ail to make payment -of any taxes, assess-
ments, insurance premiums, liens or other charges. payable. by .grantor, either
by direct payment or by'providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount. 0 paid, with_interest at the rate. set forth'in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part of the debt secured by this

cithout waiver of any rights arising Irom breach of any ol the

with inferest. as aforesaid. the prop-

the grantor, shall be bound 1o the

ation herein

yable with-

out notice, and the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . R . 5 .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustse incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. - . " s

7. To appear in and delend any action or. proceeding purporting o
atiect the security rights or powers ol beneliciary.or trustee; and in any suit,
action or proceeding in which the beneliciary ar trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or trustee's attorney’s lees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor turther agrees to y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion ar all of said property shall be taken
under the right ol inent d. in or % [z b ficiary shall have the
right, il it so_elects, the monics payable

to require that all or any portion of ]
as compensation for such taking, which are in excess ol the amount required
to pay all rpasonable_-cost:, expesi

courts, aid' or ‘incurred by " bene-

LMayi3.ll
The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property,

thereon;-. -

hereaiter placed on said buildings, .

. shall deliver to the purchaser its deed in

T%%..2015
on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

grantor without first having obtained the written consent or approval of the beneliciary,
all obligations secured :by:this instrument, irrespective of the maturity dates expressed therein, or

granh'n_g any easement or creating any restriction thereon; (c) join in any
subordination_or other_agreement atfecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, all or any part of the property. The
_gcantee in.any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s lees lor any
sefvices mentioned in this paragraph shall be not less than $5.

. 10. Upon any deifault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
gollection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Ugpon' default by grantor in pay t of any ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In ({m. event
the beneliciary elects to_foreclose by advertisement and sale, the beneliciary or
the trustee shall executé and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner-provided in ORS. 6.735 to 86.795.

13. Alter the trustee -has commenced loreclosure by advertisement and
sale, and ‘at_any time prior to"5 days belore the date the trustee conducts the
sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
the delault or defaults. I the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entirs amount. due i « other than such portion as would
not then be due had no de
being - cured may be cured
obligation. or trust deed. In. any th
defaults,’ the "person ellecting the cure shall pay to the beneliciary all costs
and . expenses” actually incurred in enforcing the obligation of the trust deed

th trustee’s and attorney’s fees not exceeding the amounts provided

of the

dehted:

‘together ‘Wil
by law. . .
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to’ the highest bidder lor cash, payable at the time ol sale. Trustee
1 form as required by law conveying
lth:ro erfy so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trusice and a reasonable charge by trustee’s
atiorney. (2) ro the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the frust
deed as theie interests may appear in the order ol their priotity and (4) the
surplus, if any, to the fgrantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint 1 SUCCEROr OF SUCCes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such conveyance to the successor
trus;ce.,lhevlatter powers and duties cqnlerred

appointment, and without
shall be vested with all title,

'~ upon any trustee herein named or appointed hereunder. Each such appointment

pp 14
ficiary in such proceedings, and the balance applied upon_the
secured hereby; and grantor agrees, at its own expense,
and execute such instruments, as shall be necessary in obtaining_such. com-
pensation,’ promptly upon beneliciary’s request. R S T
. At any time and from. time to time upon writfen_request of bene-
Iiciary; ‘payment of -its fees: and - presentation: of ‘this deed:-and:- the' ‘note: for
endorsement._(in case of full reconvey , for. 11ati
the Lability-of ‘any pérson for the'pay : of -the

trustee may

B
(a). consent to the making. ol any map or plat of said property; (b) join in .

to take such’ actions

gi,wilbwt affecting _,

and ion shall be made by written instrument executed by beneficiary,
which, :when recorded in ‘the mortgage records of the county or counties in
which the propesty is situated, shall be conclusive prool of proper appointment
o} the successor ‘trustee. " P !

) 17, Trustee accepts this trust waen this deed, duly exccuted and
acknowledgéd is'-made’ a’ public recard as -provided by law. Trustee .is not
_obligated to. notify. any. party hereto of pending sale under any other deed of

37 grust or+ of ~any aétion’ or-proceeding in-which ‘grantor, beneficiary or trustee
. shall. £

he a party. uriless action or, proceeding is brought. by trustee.

NOTE: The Trust' Deed Act provides that the tiustee hereunder st be either gn”aft X
or savings and loon association auvthorized 1o do business under the laws of Oregon or the United

property of this stote, its subsidiaries,

“who “is- on~octive member- of the ‘Oregon Stote Bar, o bank, trust company
Stotes, o title insurance company cuthorized to insure title to real

offilictes, ogents or bianches, the United States or any ogency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




""" “The grantor covenants and a  the beneficiary and those claiming under him, that he is law-

fully. seized in fee simple bfdé;a;'gaﬁéscri ;T;J;o;)erty ‘andi_ h"é:swa‘ va?i’a,‘vumricwhbered title thereto excépt’
‘covenants, conditions, restrictions, ‘and easement.of record; Trust Deed, inciuding the
terms and provisions thereof, recorded May 10, 1977 in Volume M77, Page 8128, Microfiim
~Records of Kiamath County, Oregon; Mortgage, including the terms and provisions thereof,
and "that *he will warrant and forever defend ‘the same against all persons whoinisoever.
** Recorded February 14, 1989, .in Volume M89, Page ‘8153, Microfiim Records of Klamath
County, Oregon. - LIRS s T : :

“The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto; their heirs, legatees, devisees, admini. rators, >rs,
personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the si 8 imber includes the plural. .

IN WI TIYESS WHEREOF, said grantor has hefeuntb set his hand the day and year first above written.

— . . v
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is >( y

not applicable; i y {a) is licable and the beneficiary is a credifor

as. such: word is defined in the Truth-in-lending Act and Regulation Z, the S bR :
beneficiary ‘MUST ‘comply with the Act and Regulati by maki, Quired [hd DN
diselosures; for this purpose use Stevens-Ness Form No. 1319, ‘or equivalent. . ml A THATCHER
If.compliance with the Act is not required, disregard this notice, .~ -~ -0 FARUR =

- of the cbove is a corporation,
odnowledgement opposite.)
STATE OF OREGON,
County of » :
- This instr ¢t was ack;

T y Public for Oregon Notary Public for Oregon

3 vy
K t?‘?‘m,r‘ ";5'.0" expires: /“JS-?&/ .My commission expires:. -

REQUEST FOR FULL RECONVEVANCE
Yo be uted enly when obligations have been poid.

- Trustee

The undersigned is the legal owner and holder of all i debte d; secured by the lokegoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed,’ on payment to you of 'va‘ny‘sizr_ns owing to you under the terms of
said trust deed or pursuant to st e, to 2 'A a!l e " > gl 7 "A"‘ d. 1 sgc::rcd by said trust deed (which are delivered to you
‘herewith together with said-trust deed) and to reconvey; withsiit waitanty!  to the parties designated by the terms. of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ... e L2 :

DATED: ..~ 0l

Beneficiary 77

SRR

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for I befare will be made.

.. TRUST DEED STATE OF OREGON, “
o . FORM Ne. s . .- ... . Countyof... Klamath -
et i sonrorme e | UYL Sy tity that the within instrument

" was réceived for record on thé .3xd...day
May ,19.90.,

'SPACE RESERVED - in book/reel/volume No. ..._MAQ
.. FOR . .. page .. 8801 or asfee/file/instru-
RECORDER'S USE ment/microfilm/reception No... 14398,
' " Record of Mortgages of said County.
Witness my hand and seal of
County - affixed.

Biehn.. .County. Clerk

NAME TITLE

By S Lene YN st ien By Deputy




