THIS TRUST DEED, made this

Dayid L. LeBlanc and Lynne T. LeBlanc

e

27thday of . " . . .A. - .April PR
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------n--.-.'--‘-o-...-o-....r--'i...-o...-....-......-...--....--.--.

et seiiiireietietassassar ittt ittt e e se s . ..o, 88 grantor, William Sisemore, as trustes, and

KLAMATH FIRST FEDERAL SAVINGS-AND 'LOAN:ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

“WITNESSETH

“The grantor irrevocably.grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

.Klamath.. County, Oregon, describedvas::

Lot 6, Block 1, CYPRESS VILLA,

“Acct. #3909-11DD-7000

1n tiié .Codﬁtj of 4klamath,

RS

State of Oregon.

... Key #558818

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS: ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT

FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN: WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Crantor's ‘performance under this trust deed and the note it secures may not be assigned

to or be -assumed by another.party.

In the event of an attempted assignment or assumption,

T the entire unpaid balance shall become immediately due and payable.
which said' described real property is not currently used for agricultural, timber or~ grazing purposes,

0N 3 PH3

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or

hereafter belonging to, derived. from or in anywise sppertaining to the above described pr

and all p lighting, heating, venti-

lating, air-conditioning, refrigerating,” watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as well-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described  premises, including all interest therein which the grantor has or may,heﬁ:ﬁf 'acquiﬁ, for the_purpose o
performance .of each agreement of the grantor herein contsined and the payment of the sum of .:WE&lVe tho

15-12,.500.00

beneficiary_ or order and ‘made_ by the grantor, principal and interest being payable in monthly install
aneiany s ard and e, pincpg bl 4

9

This trust deed almll farther secure the payment of such additional money,

it any, as may be loaned hereafter by the beneficiary to the grantor or others
an interest In the above described mpertf, as may be evidenced by a

note or notes. If the indebtedness secure: l:g‘ this trust deed Is evidenced by
than one note, the beneficiary may credit payments recelved by it upon
£ald potes or parl of any payment on one note and part on another,
beneficiary may elect.

| The grantor hereby covenants to and with the trustee and the beneficiary

hereln that the said premises xnd property conveyed by this trust deed are

free and clear of all encumbrances and that the grantor will and his heirs,
o

securin
usand’ five “hundred

d 1o

. . 11 et ”
WU .} Dollars, with interest thereon according to the terms . of. a . promissory note- of evenCSSe %eremth, payebla to the

ts of $..142.0

o ing
c =2

~

ge)fa_lllt,any,h_;lfmce remaining in the rut;‘rva account shall be eredited to the
g o ez,

. eserve or . ums
and other charges is not sufficient at any time for the payment of lncg charges
as they become due, the grantor shall pay the deficit to the beneficisry u;
demand, and if not paid within ten days after such demand, the ben

may at its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fail to keep any of the foregolng covcnants, then the
beneficiary may at Ita option carry out the same, and all its expenditures there-
{gr shall draw interest at the rate specified In the note, shall be repayable by

e

and - defend his-sald. titl

exzecu and en:
agalnst the -claims of all persons whomsoever. ' R

The ntor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having
cedence over this trust deed; to complete all bufldings in course of constru
or hereafter constructed on said premlses within six months from the date
ereafter commenced; to repair and restore

re-

on and shall be sectred br{ the lien of this trust deed. In
this connectlon, the beneficiary shall have the right in its discretion to complets
any improvements made on sald premises and also to make such repairs to said

property &s in its sole discretion it may deem necessary or advisable.

"~ The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to sy =211 costs,
fees and. expenses of this trust, including the cost of title scarch, as well as
:.he other ‘costs and 'expenses of the trustee Incurred in connection with or
o hii

workmanlike any 1di or p nt on
y be damaged or destroyed and Pay, when due, all
costs incurred th 3 to allow beneficiary to 1 said property at all
times during construction; to replace’ any work or materiala unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fect; not to remove or destroy ln; buﬂdlni or improvements now or hereafter
constructed on s2id premises; to keep all buildings and improvements now or
hareafter erected upon said pmgcrty in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and improvements
now or h ter on said premi d i loss
by fire or such other hazards as the beneficiary may. from time to time require,
iz a ‘sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a co o p p to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the benetrlcg;ry attached. and. with
Sl o @ benefi

remium paid, to the place o y at least
flnun*d-yl ?Hur to the etfective date of any such policy of insurance. If
sald policy o is not so tendered, the beneliciary may in its own
d| obi i for the benefit of the beneficiary, w i

shall be y the during the full term of the policy thus
obtained ) X

In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and !nsurance premiums, the grantor ualfrees to pay to
the beneficiary, together with and In addition to the mon f

g this and trustee’s and attorney's fees actually incurred;
{0 appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and’ expenses, including cost of evidence of title and attoruey’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in acy sult brought b{ bene-
tdlcisry to foreclose this deed, and all sald sums shsll be secured by this trust
eed. X

The beneficlary will furnish to the grantor on written
annual .statement of account but shall not be obligated or

request therefor ac
furnish
any further statements of account.

required to

1t Is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of I de fn or d tion, the b f: hall have
the right to commence, prosecute in Its own name, appear In or defend say ac-
tlon or procsedings, or to make any compromise or settlement in connection with
such taking snd, if it so slects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re-
qu remay ail reasonable costs, expenses and attorney’s fees necessarily pald
or in by the Tnnwr in such proceedings, shall be paid to the
and 'applied by it first upon any reasonsble costs and expenses and attorney’s
e ald or i d b b roceedin; -the

pay o

rincipal and interest payable under the terms of the note or obﬁgation secured

Kereby. an amount equal to one-twelfth (1/12th) of the taxes, azsessments and
other charges due and payab) H ch

es {ly paid edynte Y In such p ,
balance applied upon the Indebtedness secured hereby; and the grantor sagrees,
at its-own eu‘)eme. to take such actions and execute such instruments as shall

n

le with respect to said property n ea
Ing twelve months, and also one-thirty-sixth (1/38th) of the insurance premiums
able with respect to said property within each succeeding thrze years while
& trust deed remains in effect, as d and di d by the benef: Vs
suth ‘sums to be credited to the principal of the loan untfl required for the

several thereof apd shall thereupon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so g;ld shall' be held by
the beneficiary in trust as a reserve sccount, without “interest, to pay sald

premiums, taxes, assessments or other charges when they ahall become due
and pmf:le. o . k :

N ‘While the grantor is to pay any and all tazes, assessments and other
charges “levied or assessed against said property, or any part thereof, before
the same begin to bear interest and also to pay premiums on - all- Insurance

vﬂolldu upon sald property, such payoients are to be made through the bene-

-in no event to hold the benefi
ance ‘written or

the o
" full or upon sale or other acquisition of the

dary,‘du.unlorcsald. The grantor hereby authorizes the beneficiary to pay

be such P ptly upon the benefici; ]
request, ey

2. At any time and from time to time upon written request of the beneficiary. pasment of its fees and
pr&nla}ion of this deed and the note for endorsement (in case of full reconveyance, for carcellation), withoot
affecting the liability of any person for the payment aof the indebtedness. the trustee may (2} consent to the mak-
ing of any map or plat of said property: (b} join in granting any easement or creating and restriction thereon, (¢}
Join in any subardination ar other agrerment affecting this deed or the fien or charge hereof: (d) reconvey
without warranty, alt or any part of the property. The yrantee in any reconveyance may be described as the
“person or persors lahaily entitled thereto™ amd the natals thervin of any matters or fcts shall be conclusive

proal of the truthfulness thereof. Trustee's fees for any of the senvices in this parsgraph shall be not kess than
$5.00.

any and taxes, assessments and other charges levied or t

an property In the amounts zs shown by the statements  thereof furnished
by the collector of such taxes, assessments or other charges; and to' pay the
fnsurance premjums is the amounts shown on the st t. b d

3. As additional security, grantor hereby assigns to beneficiary duripg the

of these trusts all rents, issues, royaltles and profits of the pro-

perty affected Ly this deed and of any personal property located thereon, !fnu
-;ranwr‘:hnll delault in the pay of any indebted or in

y
the jnsurance carriers or their representatives, and to charge sald sums to the
ptineipal of the loan or to withdraw the sums which may be required from
the reserve account, If any, established for that pm"pose. : The "grantor agrees

ciary responsibie for faflure to have:any insur-
for any loss or damsge growing out of a ‘defect ‘in sny In-
surance policy, and-the beneficiary hereby {s suthorized, in theevent of any
foes, * to- compromise and ‘settle with any insurance’ company andito lJ.tpl any
such insurance receipts upon the obligations secured by this trust de In
I indebted for payment “and satisfaction . in
properly by the baneficiary after

(said
th

the per of any ag hereunder, grantor shall have the right to
ect all such rents, issues, royaities and profits earned prior to defa; t as
become due and payable. Upon any default by the mngor hereunder, the bene-
iciary may at any time without notliee, either In person, by ageat or by a re-
ceiver .to. be appointed EY a court, and without regard to the adequacy of =y
security.- for _the indeb ereb d, enter upon and tzke possession of
property, or.any part thersof, in its own pame sue for or otherwise collect
e rents, issues and. profits, including those past due and unpeld, and apply
the same, less costz and inct g _resscn.
able"h attorney’s fees, upon any indebtedness secured hereby, and In such order
as the Y may-




' souncment, 8E the time fixed b the preceding post at. The trastes:
deliver to.the purchaser h!s.:lees in !o‘r’m as Rire by law, - the:
perty . #0. 80ld, . but -without _any covenant or warranty, exprees or implied. -
in.the deed of any matters or facts shall babmdndn proot

The entering tpon and an(

rents, {zsuea and profits or the
for’

thereol.-Any person, excluding the ut the gr

of such T

icies ‘or ‘compensation or & us
the applica “or release thereof, as
fault or notice of def: 1t b der or.

such notice.- - . - T ) DR ben‘elldnry,,mufpurchuent the sale.

5. The -grantor shall notify. beneficlary tn writing of ‘any. sale or con- ‘When the Trustee sells pursuant to the powers rovided herein, the
teact for sale-of the ‘above deaciibed property and ‘fumnish benoficlary on'a trustee . shall arpa the proeeedupot the trustee’s sale -g foltows: (1) To
form’ s:mg”n;‘ with such p 1 th i 'R BB ¢ exp [ e sale including the compensation of the trustes, 3od a

be required of a new loan spplicant and shall pay beneficiary reasonable chnga 1“” the ntwmey.h g!) To the ot;lupuon secured tg &o
s ; # Hod e e

a service charge. - i trust deed. (3 all p

R aving r ens
. o b o interests of the trustee in the trust deed as their interests appear in the
this instrument and upon defsglt by the  order of their priority. (4) The surplus, If ana.) to the grantor of the trust
1 in interest entitled such surplus.

6. Time is of the essence of
grantor in Qayment. of any indebtedness secured hereby or'in performance of any deed or - to his successor
agreement der, the iary may_ decl sums d hereby Im-
mediately due and Paynble by delivery to the trustee of written notice of default 10. For any reason permitted by Iaw, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall causs to be  time app int a or to any trustee mamed hereln, or to any
trus inted bereunder, Upon such appointment and without con-

1iled for vecord. U] delivery of said motice of default and election. to-eell, tee
trost deed and all promissory veyance to the successar trustee, the latter shall be vested with all uu%. powers
U er. Bach

duly pon \f A
the beneficiary shall deposit with the trustee this t d
notes and _documenta evidencing expenditures s hereby, whereupon the and duties conferred upon any trustee herein pamed or appointed here
trusteées shall fix the time and place of sale and give notice thereof as then such app t and sub: shail be made by written Instrument executed
required by law. . . by the beneficlary, containing reference to this trust deed and its place of
. - . . . record, which, when recorded in the office of the county clerk cr recorder of the
7. ARer default and any time prior to five dass before the date set by the Trustee for the Trustee's sale,  county or counties In which the property is situated, shall be conclusive proof of
the grantor or other person 0 privileged may pay the entire amount then due under this trust deed and the pruper,»gppo_mtment of the successor trustee.
abrmkasucumd(hmby(imludingcmtsandcxpenu:sanually incurred incryﬁ»rtingdtgl:m\& of the abliga- *.11. " Trustee sccepts this trust when this deed, duly executed and acknow-
unt provided hylzw)odzﬁthmsuchponiohorme ledged {s made a public record, as provided by law. The trustee is not obligated
b v herets of pending sale under any other deed of trust or of

tion and trustee’s and attomey's fees not exceeding the amo tedaed ity any p
5 principal as wonuld not then be due had o defoult occurred and therehy cure the default.. - an:action or proceeding In which the grantor, bene! iciary or trustee shall be &
. - - . . party unless: such action or proceeding is brought by the trustee.
8. After the lapse of such tirfe as ma then be réghired by law following . C
the recordation of said npotice of deiault and giving of -sald, notice of. sale, the ©-12. ‘This ‘deed applies to, inures to the bepefit of, and binds all partles
trustee shall sell said pro; at the time and place fixed by him"in_said notice hereto; - thelr “helrs; legatees “devisees, administrators, executors, auccessors and
’and in such.arder. as he m{ &e{ assigns: The term apepeficiary’ shall mean the holder and owp:r.bge;lnglng
-of the. s & eficiary

of sale, elther ss'a whole or Ieg?ﬂh' parcels; an: £
termine, at public anction to the ghest bidder for cash, In lawful money. . Eled ee, of the note secured herghy, whether or not named
United sumi P fs at the time of.sale. Trustee may postpone sale.of all or ereim. In construing this deed and whenever the context so requires, the mas-
“f portion of & by publiec sunouncement at such time snd place.of . culine gender “includes the feminine and/or neuter, and the singular number fo-
sale and from time to time. th ter may postpone the .sale by public an:’ cludes -the. plural. L

- IN WITNESS WHEREOF, said grantor hés hereunto set hi

s‘hcmd and seal the day and year first above written.

STATE OF OREGON o LT e e RS < - e i
County of LKLamath ;‘s S : T : G g : ‘e_}}“anc

THIS 1S TO CERTIFY thot on this. Z_?thf - doy o April’ — 1890 _ bofore me, the undersigned. a
Notmy‘ Public in aad for said coun! ond state, personail appeared tha within named e
David L. LeBlanc an Lynne.T..LeBlanc L ) .

8 cknowledged to me that

named ‘in and who ex’ec,u'!ed':'the::_ipfeqomq instrument and a

iy known 1o bo the ‘identical individual-S.

to m¢ P
__E.lli__aﬁd-ﬂe‘&‘ ‘thergqme freely and volumtarily for the uses and purpopes therein expressed.
v {WH%EQF, I hiave hereunto et my hand and affixed /.-. .notarial .seal the day year last above written.
W H /’;’.‘,‘ - -—’:7: SR t , S

otary - Public for Oreqon;

y eemmision exvics: 7/, 40

..County of ....... Klamath..

STATE OF OREGON }

I certify that fHe’ within instrument
iiowas Teceived for record on the 3xd .

| e LT T S - day of Mav 19.90 ,-

\§~ ° David L. LeBlanc . o ’

2. = = foowr vestwis. i at.3:17. o'clock .P_M., and recorded

Lynne T. LeBlamc: = =i o) SPACE: SR '+ in book..M90.......on pade _B410
Gramtor LABEL IN COUN.’ Record of Mortgages of said County.

. TO
“KLAMATH_ FIRST: FEDERAL SA © Witnces my and and sedl of Co
“ASSOCIATIO iy imass my hond and secl o Sy

BenoHei

County Clerk

After Recofding: Retuni:To:.. [ * : T
KLAMATH FIRST FEDERAL SAVINGS i
ND LOAN ASSOCIATION . : ) 4
54& Lfa:lin Street BW tde
Deputy

Klamath Falls, OR 97601

" REQUEST FOR FULL RECONVEYANCE
_y'l'o}bo wsed only when obligations have boon paid.

secured by said trust deed
of sald trust deed or

TO: William Sisemora, .o =, Trastee © o P

The undersigned is the logal owner and boldet of all indebtedness secured by ihe foregoing trust deed. All sums
have. beezi;hmt.,pdd,and satisfied. - You hereby are directed, on payment to you of any sums owing to you undet tho terms
r 5 of indebted , secured by sald trust deed (which are delivered to you herewd
anty; : to; the ; parties; designated-by tha terms:of said - trust deed the estate now

pursienit 10 Stofute, to cancel oll evid

: K‘Iamafh'Firsf Federal Savings & Loan Association; Beneficiary




