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__ THIS TRUST DEED, made this -
Aown A veoRan 2 Ma,
“ASPEN TITLE & ESCROW; INC;:
CORPORATION, TRUSTEE ss Beneficiary

““Grantor irrevocably grants, ‘b‘d'rgéins,
COUNTY, OREGON, described as: :

-im Block

Lot -
197

.

ts and appu

PORATION as Trus

Trust, with.p

(together with all-and

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum of

{6y

ower of sale, the property in KLAMATH

A g - ' of Tract 1184-Ofegon Shores-Unit 2:1st:Addition "asr-s’ho\'vn on the map filed on November 8,
8in Volume 21, Page 29 of Maps in the office of the County Bgcordér of said County. - : S

A~

lar the ts. /i r and all other rights thereunto, b;(angin’g or in anywise now or hereafter dp;icnaining. and the
“rents, issues and profits lﬁereqf and all fixtures now.or hereafter attached to or used in connection, with said real estate. ‘o

VS o e,

Dollars, with interest thereon according to the terms of a promissory ¥ of even

:_ber've_ﬁdar_y‘ or order and made by gfanmr! the final payment of principal and interest hereof. if nuit sooner-paid, to be due and payable

“'The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said notd becomes due

the within-described propérty, or any part thereof; ar any
obtained the: written t:of. th. fary;"

or: . the
_expressed.therein, or herein, shall _Eﬁo:ne immediately due and payabl

interest- therein is sold, agreed-to

date herewith, payable to
L1919

and payable. In the eveng

be sold, conveyed, assigned or alienated by the grantor without first having

then-at the .beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

The above described real property is not ly used for agr

To protect the security of this trust deed, grantor agrees: TS :
1. To protect, preserve and maintain said property in good condition and repair;
di lish any ild or impi t thereon: not to commit or

_-not to remove or
pgrmlt any waste of said property.

-2, To complete or restore promptly and in good and workmanlike manner any

building or improvemeni which may be constructed, damaged or dcstroy

latit

1, timber ot grazing purposes

3
affecting this

- restriction thereon: (c) join in any subordil
deed or. the lien or charge thereof; (d) reconvey.
the property.
persons. legally entitled thereto,"”

without

d thereon, 3
o “rientioned in this paragraph shall be not less than 5.
and 10, Upon any default by grantor hereunder,

Is, ©

and fa y when due all costs incurred therefor.
. “To comply with all laws, ordi

(4]

restrictions affecting said property: if rlx,e beneﬁ‘z‘iar,\;‘ SO requests. to join in executing
to the Unif

such f p
ary may raquire and 10 pay for filing same in

may be deemed desirable by the beneficiary.
ide and contil L i

the proper public office or offices, as
- well as the cast of all-lien searches made by filing officers or searching agencies as

ial Code as the benefici-

enter upon and take possessi
sue or otherwise collect: the rents,

or other ag.

warranty, all or any part of

The grantee in any reconveyance may be described as the "‘person or
. leg: and the recitals therein of any matters or facts shall
be conclusive proof-of the truthfulness thereof. Trustee's fees for any of the services

beneficiary may at any time with

due notice, either in person, by agent or by a receiver to be appointed by a court, and

without regard to the adequacy of any security for the indebtedness hereby secured,

ion of said property or any part thereof, in its own name

issues and profits. including those past due gnd
ai

3

unpaid, ‘and apply the same, less costs and

P of op 1t
to paragraph 7 hereof upon any

4. To p n sty X on the | now or - - including: reasonable attorney's fees subject
nereafter erected on the said premises .against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.
hazw the beneficiary may from time to time require in an‘amount nor less than L Ll e
written in companies accepiable o the 11. The entering upon and 1aking possession of said property, the collection of

beneficiary with loss payable to the Tatrer: all policles of insurance shall be dellvercd

to the beneficiary as soon as insured; If the grantor shall

procure any such insurance and 1o deliver sald

laced on sald may p

the be 'y !
The amount mllecred'undcrany‘ﬂr: oF vihier inturance policy may be applied by:

- beneficiary upon any indebtedness secured hereby and in su

may determine,
. waive any default or natice of default hereunder or i
' to such notice. " - - T
5. To keep said premises free from
assessments and other charges that may
property before any part of such taxes, assessments and oth
due or delinquent and prompily deliver receipts therefor to
15, i

3 alicies to the beneficlary af teast
[fifteen days prior lo the expiration of any policy of Insurance now or hercafter
p 4

or at option of beneficiary the entire amount s0 collected, or any
<. part thereof, may be. released to grantor. Such application or release shall not cure or
nvalidate any act done pursuant

construction liens and to pay all raxes,
be levied ur-assessed upon or against said .

such rents, issues and profits, or the proceeds of fire and
compensation or awards for any iaking or damage
application or release theréof at aforesaid, shall not cur

fait for any reasun 1o

described real property is currently used Jor agricultural,

advertisement and sale. In the latier event the beneficiary

cr charges become past and cause to be recorded his writien notice of default and

beneficiary; should the

grantor fail to make paymeni of any taxes,
other charges payable by grantor,

beneficiary with funds with whick t3 make such payment,

option, make paymen?t thereof, and the amount so paid, with interest at the rate set

together with the obligations described in
‘paragraphs 6 and 7 of this trust deed shail be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
with inferest as aforesaid, the property

forth in the note secured hereby,

the covenants hereof and for such payments,
hereinbefore described, as well as the grantor, shall be bound
they are bound for the payment of the obligation herein
payments.shai

search as well as the other costs and expenses of-the trustee
with this obligation. "~ RS o

7. To appear in and defend any action or proceeding purparting to affect the
and in any suit, action or

proceeding in which the beneficiary or trustee may appear, including any suit for the

security rights or powers of beneficiary or trustee;

foreclosure of this deed, 1o pay all ‘costs and expenses, includ,
the .beneficiary’s or trustee 's.aftorney’s fees provided, how

‘berween the grantor and the beneficiary or the trustee ihen the prevailing party shall
. be entitled to the attorney’s fees herein described; the amount of artorney’s fees

* mentioned in this paragraph 7 in all cases shall be fixed by
. appellate court if an appeal is raken.-. o b i
+ Jt.is mutually agreed that:.. G

8. In the évéth that any portion or all of said_property

either by direct puymenrror by providing

il be immediately due and payable without notice, and_the nonpayment
thereof shall, at the option of the beneficiary, render all"sims ‘secured by’ this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. - To pay all costs, fces and expenses of tiis trust including the cost of title

liens or
law, and sprareed 10 foreclose this trust deed in the mann

1o 86.79.
13

beneficiary may, at its

Should the beneficiary

the beneficiary or his

o the X 2 hat i 3
z;e:;rib:‘:i’,n::d :;‘l‘_\:.(:h and txpenxe:.acrually incurred in enjorcing the terms of

which event all f
incurred in connection designated _in_the

4
highest bidder for cash, payable at the time of sale.

matters of fact shall

ing cvidence of title und excluding the trustee,

of

other insurance policies or
the property, and the
e or waive any default or

notice of defaull hereunder or invalidate any act dune pursuant to such notice.

the sane at grantor's expense o JUpon default by grantor in payment of any indebredness secured hereby or
ol order as.beneficiary in his perfor of any ag { hereunder, the beneficiary may declare all suing
. d hereby iately due and payable. In such an event and if the above

timber or grazing purposes,

the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the matner provided by law for morigage Joreclosures. However, if said real property
isrot so currently used. the beneficiary at his election ma
trust deed in equity asa morigage or direct the trustee to-foreclose this trust deed by

proceed to Joreclase this

or the trustec shall execute
his election to sell the said

described real property to satisfy the obligations secured hereby, whereupon the
rrustee shall fix the time and place of sale, give notice thereof as then required by

er provided in ORS/[86.740

elect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
frustee’s sale, the grantor or other person so privileged by CRS 86. 760, may pay to

i rs in interest, respectively, the entire amount then due,
under the terms of the trust deed and the abligation secured thereby (including costs

the obdligation and trustee’s

and attorney’s fees not exceeding $50 each) other than such portion of the principal
. as would-not then be due had no defoult occurred, and thereby cure the defoult, in
P di shall be dismi by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and place
notice of sale. The trussee may sell said property either in one
arcel or in separate parcels and shall sell the parcel or parcels at guction (o the
Trustee shall deliver 1o the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
be “conclusive proof of the truthfulness thereof.
but including the grantor and beneficiary. may purchase at the

Any person,

ever, in case the suit is sale. :
15. When trustee sells pursuant to the I)own: provided herein, trustee shall
apply the proceeds of sale ‘to payment of {1} the expenses of sale. including the

the trial court or by the

subsequent to the interest of the trustee in the
appear in the order of their priority and (<) the surplus.

shall be taken under the  his successor in intereSt entitled 10 Such surplus.

compensation of the frustee and a reasonable charge by trustee’s attorney,
obligation secured by the trust deed, (3) to all persons
trust deed as their interests may

{2) 1o the
having recorded liens

if any, to the grantor ¢r to

right of in or ¢ n eneficiary shall have the right, if it s0 16. For eny reason p @ by law beneficiary may from time (o time appoint
elects, to require that all or any portion of the monies payable as compensation Jor 2 SuCeeSSOr OF SUCCESSOrS O any frustee named herein or o any Successor trustee
} to pay ali oSS, ) d M de Upon such appointment, and without conveycnce 10 the

such rtaking; which are in excess of the
expenses and attorney’s fees necessaril

q
1y paid or

costs- and - expenses and attorney’s fees,

incurred by grantor im suck
proceedings, shall. be paid to beneficiary and .applied :by it first upon any reasonable
both in the m‘nl_'and ppel

upon any frusfee herein named or oppointed hereunder,

courts,
and the bal

necessarfly paid-or incurred by.: gt such p
applied upon the indebredness secured hereby: and
expense, - t0 take such actions and execute such: instruments

obtaining such comperisation, promptly upon beneficiary’s request.

9. t gny time and Jrom time 1o time upon written

payment of its fees and presentation of this deed and the note for endorsement (in

ce. for ). with, affecting the liability of any.
person for the payment of the indebtedness, trustee may. {a) consent to the making
of any map or plat of said property: {b} join in granting any eascment or creating any.

caze of full

o _»The grantor covenants and agrees to and
““simple of said described real ‘property and has

grantor agrees. at its own

office of the County Clerk or Recorder of the coun

as shall be necessary in property is situated, shall be conclusive proo,
frus :
request of beneficiary,

is made a pudlic as provided by law,

p i w f ¢
or proceeding is brought by trustece.

with the beneficiary and those claiming
a'valid, unencumbered titled thereto :

reference to this trust deed and its place of record. whi

Saccessor trustee, the. latter shall be vested with all title, powers end dutics conferred

Each such eppodnsmenl snd

shall be made by written instrument executed by DemeSomry. ewvermning

ich, whenr recorded in the
or countics in which the

of proper appointment of the successor

tee,
17, Trustee accepts this. trust wiien rthis deed, duly executed and acknowledged
record Trustee is not obligated to notify any
party hereto of pending sale under gny ather deed of trust or of any action or
ding in beneficiary or trustee shall be a party unless such action

under him, that he is lawfully seized in fee

The Trust, Deed Act provides that

NOTE

property of this state, its subsidiaries, affiliates,

the frustee hereunder must be either. an. attorney, 3 men ]
“or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authoriz
agents or branches, or-the United; Sla{es or

who is an active ‘member of the Oregon State Bar,

any_agency thereof. :

a bank, trust company
ed to insure title to real

73~ 0Y0I3




“The grantor warrants that. the, proce
a)* primatil

purposes.

oan C B X est 4
Iy for . drinfor’s personal,l tamily, oasehold-or. agricultufal- purposas (sée Important Notice below),
(b) 1 dor :anorganization; or- (even it; grantor.is 8.1 .persoh), are for. busines mrhercial purposes other than agei

lascribed note and this_trust deed are: e

cultur.

This deed applies to, inures to the beneff't ot and l_)i‘n:ds,a!l,palv es - hereto, their bhetr‘s,v Iegétee's, devisees, admfﬁistrators, sxecu-

gns. The term’ Benefidiary. shall mean the holder and owner, including pledgee, of the

tors, personal representatives, »rs and

lin

;_cogt(actgs’:cqred hereby, whether of not named as a beneficiary herein. In cl:anslruingﬂthis deed and whenever the context so requires, the
O iris gender includes th . "

‘IN WITNESS WHEREOF, said

e feminine and the’ ter, ‘and the singular® number includes the plural,

grantorA has hereunto set his hand the day and year first above written.

.Youthave:thé option 'to” cancel your contrict:or:agieement of sale by notice.to the seller until° midnight of the sﬁvéhth day following the

signing of the contract or agreement.

P ALY

S I

. If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing. - e . .

% IMPORTANT NOTICE: Delete, by lining out, whishever warranty (o) o (B) s~

Vg

. - not applicable; 'if ‘warranty {a) is applicable ‘and.the. heneficiary is. a “creditor

" or’ such “word is_ defined .in the Truth-in-lending = Act and Regulation Z; the

beneficiary. MUST ~comply with the Act and Regulmicn'by‘mpkihg required .
fiscl 1f pli with the Act not required; disregard - this - nofice, -

[3§ the signer of the cbave is o corpération,
use the form of acknowledgmen? opposite.}

STATE' orr__g_‘ééff_’-’__'/- L
s L RRE &
3. County.of .. “/*6'

Pessanally-appeared thig 3

{ORS 93.49G)
STATE OF.

., County

. .......wko, being duly sworn,
ne for :the other, did say that the former is the
I g;gside{xtwgnd_tlgat' the latter is-the

. secretary of ..

o casmvenerat o - . e e e e @ corporation,

“ and..that the seal, aflixed to the foregoing instrument is the corporate seal

of ‘said corporation and- that. said instrument was signed and cealed in be-

half. of said corporation by authority of its board of directors;’ and each of

- them:-acknowledged said..instrument to be its voluntary act and deed.
. Before me: - -

i : (OFFICIAL
" Notary. Public for. . . SEAL)’

! 'My commission expires: -

‘REQUEST. FOR FULL RECONVEYANCE

B used ;:;Iy when ob]}g@ﬂoﬁ:_huyu‘ b‘uh'palq.' X

' The ‘undersignied is the legal qvn;r -and h
d: have been fully paid and satisfied; Yo

" dcust. deed or pursuant to statute, to can

hold

¢ of all ‘ihqe'btedness-fsedii'ed, by, the foregoing trust desd. All sums secured by said
, o directed, on payment to’ you ‘of any sums owing tor you under the terms of

39, 6f indebtedness secured: by 'said trust deed ( which are delivered to you

A together with said ‘trust deed) dnd to .;égérigax,"wi{hp_qt warranty, to the ‘parties designated by the terms of said trust deed the
siow held by, you under this Same, Mail réconveyance arid docun nta to.. SR

_'.Bengﬁ;iary

ivoy this Trust Desd_ OR THE-NOTE which 1t it Beth moil bs deliversd fo the tivites for cancellation before yarice will by made.
S e R e S s o R SR TR o . RN

" STATE OF OREGON "

I certify ‘th}it“‘;‘tﬁe “within
" ment was received, for ‘record on: the
3rd.. day of
at . 4304 oclock .EM, and’ recorded

A R - in book M90..... onr page 8437
* oPAcEmESERvED .. ... Or @8 file/reel number 1441600 .
o FoR *..= - Record of Mortgages of said County.

" RECORDER'S USE| : L Witness my hand and -séal - of
. RecoRoERS Y " County affixed. e

Cg_t_xnf,y't Clerk . .




