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"ASPEN TITLE & ESCROW; INC ‘an om-:con‘ébnromnon nsTrustee, md FN Rr.AL'l'Y SERVICES, INC., 2 CALIFORNIA’

CORPORATION, TRUSTEE as Beneﬁciary

Lot ‘+ -.in Block.g‘gw - of Tract :1113:Orepoii :Shores-Unit 2 ‘AS" shown'on the mnp filed on December 9 19717 ln Volume 21
Poge 20 of Maps in the office of the Connty Recorder of said Coumy.

logelhtr with all and singular the ts, heredii and appur and R” other ngh ts therzunto belongmg or m anywise now or hcreafm appermmmg, and lhe

P
mxt:. issues and profits thereofand all fixtures now or hereafter attached to.or used in connection with said real estate. ~
EDR THE PURPOSE OF SECURING PERFORMANCE of each agreemenl of grantor herein contamed and payment of the mm of

(R /]Q-O'/Jhﬂr‘ﬂ_—-“

PSS
_[M! - o 0 15 0 Dollars, with interest thereon accordmg to the terms of a promisser, te of even date herewith, payable to

beneﬁaary or order and made by granlor lhe final payment of principal and interest hereof, lf not; isooner paid, to be due and payabl

-~ Thé'date’ o[ ity of the debt secured by this i is the date, stated above, on which the f nal instaliment of said nofe becomes due and payable. In the event
the within deseﬁbed pmperty. “or any: pan rhcreof or uny interest ‘therein is sold; ngreed 10 be sold, conveyed, assigned or alienated by the grantor withaut first having
obiained the, the then, at the benefclary: opnan. all g by rlu: i ent, irrespective of the maturity dates

expressed rheﬂtln, arhemln. shall bccomt unmedlately due and payable. .

The above described real property is not ly used for agricul nmber or guzmg purposes :

To protect the security of this trust deed, grantor agrees:

L To ploxecl _preserve and mamlam said pmperty in good condition and repnlr,
nor 1o any or i thereon: not to commit or
permit any wa.ne of said prope'ty.

2. Ta complete or resture promptly and in good and workmanlike manner any

bukiding or improvement which may be constructed, damaged or de:lmyed llxereon. o

and pay when due all costs incunzd therefor.

To comply with all law: candlllonx, and
mrﬁcrlou affecting said pmpeny. lf Ihe benefi ciary S0 requests, to jain in executing
such fi (| e Unif ! Code as the benefici-

may require and m’pay Jor Jhng mmz in the pmper public office or offices, as

well as lhe cost of ali-lien-searches made by filing officers or_searching agencies as . .

may be]getmtd de:lral;le by’ thz beneﬂcmry

on the ildi now: or
heluﬂcr erected on the said premlxe: against loss or damage by fire and such ather
hazard, the beneficiary may from time to time require in an amounit not less than
. written in companies acceptable to the
beneficiary with loss payable to the latter.: all policies of insurance shall be delivered
to rhe benef iciary as soon as insured: if the grantor shall fail for any reason to
such and to deliver said pahct'e: to the beneficiary at least
ﬁﬂeen day: prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at grantor's expense.
The amomu collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such ard:r as bcnef iciary
may determine, or atr option a]‘ iary the ennre ! or any
pert thereof, may be Such or relea.re shail not cure or
wave any dzfaull or notice o[ drfault hertunder or :m'ahdure any act done pur:uanr
to such notice.: N
S. To keep said premises free from constru, i, iiens and 10 pny all taxes,
assessments and other charges that may be levied or ussessed upon or agaln:t mnd

Ie:rllcrlon Ihzrron. {c) lam in any or other ag ng this
deed or the lien or charge thzr:of, {d) reconvey, without werranty, all ar nn 1y parr of
the .property. The grantee in any reconveyance may be described as the ‘‘person or

'* persons legally entitled thereto,” and the recitals therein of any matters or facts shall

be.conclusive-proof of the truthfulness thereof. Trustee's fees for any of the services :
mentioned in this paragraph shall be not less than $5.

10. Upon any dejoult by grantor hereunder, beneficiary may at any time with
due notice, cither in person, by agent or by a receiver to be appolnted by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said praperty or any part thereof, in its own name
sue:or otherwise collect the rents, ‘issues and profits, including. ti ose past due and -
unpaid, and. apply the same, len costs and expenses of operation and collection,
- including  reasonable artorney’s fees subject to paragraph 7 hereof upon any
mdeblednen xecured hereby, in such order as deneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
Such rents, issues and profits, or the proceeds of fire and other insurance policies ur
compensation or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

- Upon default by grantor in pa)nent of any mdebtzdnm secu'ed hereby or

in his pa of any ag .3 may de ait suins
heredy ly due and payable_ In such an evcnt and if the above
described renl pmperry is cu"emly u.red Jor agricultural, fimber or grazing purposes,
the' this trust deed in equity, as a mortgage in

_ the manner prmn’ded by iaw for mortxaxe Joreclosures. However, lf .wxd reat pmperh-ry

is not so currently used, the b ry at his ma
trust deed.in equity as a morigage or direct the trustee 10 orecloxe thu lm.\'t deed by
adve, and sale. In the latter event the beneficiary or the trustee shall execute

property before any part of such taxes, s and other
due or delinquent and promptly deliver receipts Ihere[ar 10 benej’ ciary; shauld !he
grantor fail to make payment of any taxes, 7113, fn s, liens or
other charges payable by grantor, either by direct ;myment or by providing
beneficiary with fy inds with whici: 1o make such payment, beneficiary may, at its
ogrion, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, toicther with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 1o and become a part of the debt
secured by this trust deed, without wawer of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the properry
hkereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereaf shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

©6. To pay all costs, fees and expenses of this trust including the cost of title
:eurch as well as the other costs and expenses of rhe trustee incurred in connection
with this obligatiorn.

7. To appear in and defend any daction or proceeding purporting to affect thc
security nght.r or powers of benef iciarvy or trustee; and in any suit, action or
procesding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of ﬂus deed, to pay all costs and expenses, including cvidence of title and
the beneficiory’s or trustee’'s attorney’s fees provided, however, in case the suit is
between the'grantor and the beneficiary or tne trustee then the prevailing party shall
be entitled to the attorncy's fees herein described; the umount of attorney’s fees
mentioned in this paragraph 7 in all vases :hall be fixed by the trial court or by the
appeuale court If an appeat is taken.

It 1: mumally agreed that:

In the cvenl that any portion or all uf m:d properly shall be taken under the
r&m of. or ¢ -y thall have the right, if it so
elects, to require that all or any portion of the monies payabdle ru-compen:anan Jor

and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the oblzganon: secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
laws 6m;d !mceed o’ foreclose this trust deed in the manner provided in ORS|86.740
10 86.

13. Should the beneficiary elect to foreclose by advertisement and sale then
afrer defaull at any time prior 10 five days before the date set by the trustee for the
frustee’s sale, the grantor or other person suv privileged by ORS 86.760, may pay to
the 3t or his rs in i , respectively, the entire amount then due,
undzr the terms of the trust deed and the obl(gnnun secured thereby fincluding costs

actually inc: in g the terms of the obligation and trustee's
and 'y’s /ee' not 850 each) other than such portion of the pnrc:pal
as would not then'be due had no defuull occurred, and rh:reby cure the defauls, in
whnch even all fc 4 shall be by the rrustee.

- Otherwise, the sale shall be held on the date and at the tine and place
de.ngnared in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall seli tire parcel or parcels at auction to the
highest bidder for cash, payable ar the time of sale. Trustee shall deliver to the
purchaser its deed in jarm as required by law conveying the properiy so sold, but
withour any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase ar the
sale.

15. When trustee :ell: pursuant . ro the wers provided herein, trustee shall
apply the proceceds of sale to payment of [I; the expenses o/' sale, including the
compensation of the trustee and a reasonable charge by trustee s attorney, {2} 1o the
obligation secured by the trust deed, IJ] o gl persons having recorded liens
mb.wquenr 0 the interest of the trustec in the trust deed as their interests may
cppe:r in the order of their pnonrv and (4} tke wurplus if any, 1o the grantor or 1O

in interest {thed! fo pecht

l& For any regson p«rmnfrd by law deneficiary may from time 1o time appaint
4 SuCCessor Or SucccIsort 10 any frustee named herein or 10 any successor trustee

such taking, which are in excess of the amount required to pey all dle costs,
expenses and attorney’s fees ily paid or incurred by grantor in such
proceedings, shall de paid ta beneficiary. and ‘applied by. it first upon any reasonabdle
costs and expenses and atiorney'z Jees, both in the trial and app:lale courts,

Upon such appointment, and without conveyance to the
Successor trustee, the latter shall be vested wuh all title, powers and dunu mnfzrred
upon any trustee herein named or app d her der. Each such

substirution shall be made by written d by
to this trust deed and its place of record, which, when remrdtd in the

necessariy : paid or incurred %y ry -in ‘such p

applied "upon the ‘indebtedness secured hereby. and grantor agrees. al its own -

expense, 1o take such actions und as shall be ry in
such promptiy upon bentﬂclary ‘s request.

9. At any time and Jfrom time to time upon written request of beneficiary,
payment of i1 fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liabllity of any
person jor the payment of the indebtedness, trustee may (8} consent to the making
of any map or plat of sal propzny. {b} ioln in xramlnx any easement or creating any

'omce ‘of the County Clerk or Recorder of the county or counties in which the

property is situated, xhall be conclusive proof of proper app of the
frustee,
17. Trustee accepts lhl: trust when this deed, duly executed and acknowledged
{s made a public record as provided by law. Trustee is not obligated to notify any
party hercto aof fendlnx sale under any other deed of trust or of any action or
in wh , beneficiary or trustee shall be a party unless such action
or pmcadlng i bmuxhl by trustee.

77te grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

: NO'I’E- Tha Trust Deed Act provides that the trustee hereunder must be either an attorney, who is_an active member of the Oregon State Bar, a bank, trust company

. oan authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
propeny of Ihns sia!e, ns subsndlanes. affnl:ates, agents or branches, or 1he Umted S'ules or any agency therecf. -

7213~ 04Ol




_personal, tamily,
(even it grantor,

“Ca)¥ primarily ‘1or :grantor’s

. {b) \;‘tlog an.organization, or

2 arboses.

This deed applies to,

tors, personal representatives,
. contract secured herg?;;, whe
! t

line"gender- he'

inures fo the benefit

£,

‘and the

IN WITNESS WHEREOF, said

You -have the option :to, cancel your contract or:agreemen
signing of the contract or agreement.

If you did not receive a Property
U.S. Department of Housing and
be revoked at your option for two

Urban Development,

* IMPORTANT NOTICE: Delete, by lining

airanits that the procéeds of th loa , 5
: household-“oF _agricultural. purposes. (see.
a natural, persoh) are; for:busine

of and binds all_parties hereto,
successors and assigns. The term. beneficiary shall mean
ther or not named as a beneficiary herein.
ter, and ‘the ‘si

fepresented by the above deséribed note and this trust deed are:
.Important Notice below), | =~
cial :purposes other than.agricu

tural

SI% S
their heirs, leg';tees, devisees, adminiétrators, execu-
the holder and owner, including pledgee, of the
n cpqstrqing this degd and whenever the context so requires, the
ber-irichudes the plural.’ .

1

1.

grantbr‘has hereunto set his-hand the day and year first above written.

t.of sale by ‘notice to the seller;until midnight-of the sevéﬁiﬁ day following the

Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
in advance of your signing the contract or agreement,
years from the date of signing. ~ - . "

this congfact or agreement may

out, whichever warranty - {a) of {b) is

y is @ creditor = - °

not’ applicable; if - ty {a) is eppli ond the b
\ of such word 'is ‘defi d-in “the Truth-i

Lending : Act and Regulation Z, the
e g

ficiary MUST* ty with the Act and Reg
tf ¢

by
1 epli ‘with -the Act not required, disreg

{lf the signn of the cbove is a corperction,
use the form of ackmowledgment opposite.}

'STATE OF
" County of
VIRl DT
k. > __ dged the foregoing instru-
Juntary act and deed.

requi
ard “this notice.

(ORS 93.490)

STATE OF

Personally  appeared e

el ... who, being duly sworn,
(_:tAon‘e for the other, did say that the former is the

vmpresident and.that the latter. is the

- each for himse
secretary of ..

" . e . e en ez e s B corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal
of. said corporation and. that said instrument was signed and sealed in be-
half of said corparatioh'by‘au'thon'ty'of its board of directors; and each of
;- them .acknowledged. said . instrument to be its voluntary act and deed.
Before me: e

(OFFICIAL
SEAL)

“Notary Public.for _______—-—

My commission expires:

 REQUEST FOR FULL RECONVEYANCE
To b vead caly when obligations Bave been poid.

" Trustes

The undarsigned is t}w ieg;ﬁl owner and

: i =ga hé{der _of'
st desd have been Hilly paid and satisfied.

"You. hereby .are directed, on

»

a" _indebfédne;s ‘securéd by the foregoing trust deed. All eums sacured by said
‘payment to you of any sums owing to you under the terms of
ot ind

2 4 med,

to cancel all evi

ebted s secured by ‘said trust deed (which are delivered to you
hout warranty, 10 the parties designated by the terms of said trust deed the

<to.

Beneficiary

v trnatee for cor

o the before wilt be made.

~STATE OF OREGON

“County of ... Klamath . ...

oo 1 certify that the within instru-
~ment was received for record on the
.3rd... day of ....May ,19..90.,

_at 4204 o'clock .PM, and recorded
- in book ... M30... on page ..8440..
" or as filefreel number s

rd of Mortgages of said County."

- Witness my hand and seal  of

s




