“ASPEN.TITLE & ES an OREGON

CORPORATION, TRUSTEE ss Beneflciary. o ,

i gy el e %y WITNESSETH: .~ . " :
" Grantor irrévocably érdhts,ﬁ_balgams,,mells: nd ‘conveys 1o trustee in irist, with power of sale, the property in KLAMATH

COUNTY. OREGQN, described as: j

Lot do_. in-Block aT.. -:of‘;’rrai:tv'lyliSéO‘lfegdiifShous-Unit:}i E

Page 20 of Maps in the office of the County Recorder of said County.

-
"~

o fogether with dl{ and si) the S, i es and all other rights thereunto helongiﬁg or inan lywise now or hereafter appertaining, and the

o Crents, issues ar ofits thereof [ °S now or hrer r.attached to or used in connection with said real estate.
agreement of grantor herein contained and Payment of the sum of. Spy- ;I"‘o A~ m_

i Dollars, with interest thereon according 1o the terms of a promissory giote of even date herewith, payable to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not:soohier paid, 10 be due and payable /4 v 3 L1930

“The date’ of maturity of the debt secured by this instrument is the date, statead above, on which the Sinal installment of said note becomes due and payable. In the event
the within:described ‘PTOperty, -or any part thereof, or ‘any interest ‘therein is sold,  agreed ‘to be sold, conveyed, assigned or alienated by the grantor without first having
oblained-the written. or app of the b, iary, 'thén; at the b iary's .option, all obligati fecured by rhis instrument, irrespective of the maturity dates
expressed-therein, or herein, shall become immeqiately,_dye and payable. ... e R : .

The above described real property is not i ly used for agri !, timber or grazing purposes: - . v - .. - SRR -
To protect the security of this trust deed, grantor agrees: Tl T T Lo

1. To protecs, preserve and maintain said property in good condition and repair; restriction thereon: {c) join in any subord, ion or other ag affecting thix
nar to remove or demolish any building or impr nt th 1 not to or deed or the lien or charge thereof: (d) reconvey, without warranty, ail or any part of
Ppermit any waste of said property. . the.property. The grantee in any reconveyance may be described as the ‘'person or

" 2. To complete or restare prompily and in good and.workmanlike manner an Y persons legally entitled thereto, * and the recitals therein of any matters or facee shall
bullding or improvement which may be constructed, damaged or destroyed shercon, be.conclusive proof of the truthfulness thereof. Trusree's Jees for any of the services
and fcy when due all costs incurred therefor. - e mentioneéd in this paragraph shall be not less than $5.

. To comply with all laws, ord 3 covenants, 1 and 10." Upon any defaulr by grantor hereunder, beneficlary may at any time with
restrictions affecting said property; if the beneficiary so requests, 1o join in executing due notice, either in person, by agent or by a receiver 1o be appointed by g cours, and
such fi to the Unife Comm without reg 7 inded hereby
in it.

s Own name
- LS ¢ cost of all lien searches made-by - fili
" may be deeined desirable by the beneficiary.
4. To provide and continuously intain i on the buildings now or g 3 s fees subject to paragraph 7 he;

hereafter erected on the said premises against loss or damage by fire and such other in such order gs beneficiary may determine.

hazards as the deneficiary may from time to time require in an amount not less than :

———— . written in companies dacceprtabdle to the -
beneficiary with loss payable 1o the latter: all policies of insurance shall be delivereq the """‘7.“‘.’" of
10 the beneficiary as soon as insured; if the grantor shall Jait for any reason to < surance policies or
procure any such insurance and to deliver said li 10 the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
blaced on sald bulldings, - the beneficiary may procure the same at grantor’s expense, N & ed hereb
The amount collected -under any fire or other insurance policy may be applied by - ear .“'1‘" ‘ "’,7 YI"’
beneficlary upon_ any. indebtedness y .beneficiary F ”g".’";“ 2, s able T "“"’"ﬂ ciary' may d“‘ "’;“ ";:J"’
may’ deterrnine, 5 g iary ire anis ted, or any = ,””dz’rely fmmediaiely. apte. In such an event and if the above
part thereof, may v. Such application of release shall-not cure or  desc €al property is curr 18 purposes,
waive any defaulf or notice of default hereunder ar invatidate an y act done pursuans he. if sai d" " r{: R ;
fo such notice. - m P cons ens o s I i e ] i i procee:alla ;ngﬂmf’&ﬁ

. ki i i fro, ONSIri i jien " . " 7 . -
auémz,‘,’" :,'S ;‘;‘hd"p ;7,':,';:: {,’:; La;’" b‘; ;’,{I,;d or a :;:s'_‘{.; L‘:o’,‘: ‘ﬂ’;:’g:,’,', :l,a'::,g frust deed.in equity as a morigoge or direct the trustee 1o foreclose this trust deed by
property, before any part of such taxes, assessiments and otfter charges b past ver ¢ and '“":s' Inthe latier event the beneficiary o "’l‘ Irustee ""l’: recute
due or delinquent and promptly deliver receipts therefor 1o beneficiary: should the znd ol 4 :" oo 5y he Sbie duh' “'b’ A i " ki o “‘,’h
grantor fail to make payment of any taxes, ASSESSINCRLS, insurance premiums, liens or ,"‘" " ';i'" P 7"” 'l o l"' , garions "l““’; ere y‘h ere Pg b'
Other charges pavable by grantor, ecither by direos payment or by providing rustee shall fix the time an hiee ”f':‘,’ e 3."",""’ ce 1 ""’f‘.:;“ L ."'o';q.sﬂ’sg"nz
beneflciary with fu’ld: with whick 1o make such 4 gu:éda;g!rocced 1o foreclose this trust deed in the manner provided in 186.
option, make ment thereof, and the amount so aid, with interest at the rate set A ' . N
jgrth tn the “nate Secured 'Cxereby, 1 qether with the obligations described "in 13. Should the beneficiary elect to Joreclose by advertisement and sate ”"‘l"
paragraphs 6 and 7 of this trust deed 'sh.i afrer dgfaull @t any rime prior to five dayx before the date ser by the trustee for the
secured by this trust deed, without wase, pivd nu.\-rfe :fz{e. the grantor or orhe.r person so privileged by ORS_ 86.760, may pay ro
he covenants hereof and for such payments, with interest as aforesaid, the propersy the Y or his n \ respectively, the entire amount then due,
Rereinbefore described, as well as the grantor, shall be bound t0 the same extent thir ~ under the terims of the trust deed and the obligation secured ther eby (including costs
they are bound for the paymenr of the Obligation herein described, and all such cxpenses actually incurred in enforcing of the obligation and rrustee’s
Poyments shall be immediately due and payable without notice, and the nonpaymeny _and attorney's fees not exceeding $30 each) other than such portion of the principal
thereof ‘shall, at the option of the beneficiary, rerider all sums secired by’ this trus: = as would nos then be due had no default occurred, and thereby cure the default, in
deed insmediately due and payable and constivese a breach of this truset deed. . Which event all fore, or gs shall be by the trustee,
= -6.-"To pay all ‘costs,-fees and éxpenses of this trusi-including- the cost of title - 4 Otl{eruZ:e. the "’IE”";“” e held on the date
S2arch as well as the other costs and expenses of the trustee i d in i # the notice of sale.
wWith this obligation, AN R . .

7. To appear in and

urporting to.affect e orm as required by law conveying the property so sold, bus
; nm{ in any suil, action or without any covenant or warranty, express or implied. The recitals in the deed of any
ear, includin matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
ex[cludl'ng the trustee, but including the grantor and benceficiary, may purchase at the

sale. : .
When trustee sells pursuant 1o the powers provided herein, trustee shall
e proceeds of sale 10 payment of {ﬁ the expenses of sale, including the
1 4 compensation of the trustee and g recsonable ¥ " (2] to the
dPP{"dle court ,', a: . iy obligation secured by the ;11.;: deed, (3) to all persons having recorded liens

2 ; . Subsequent to the interest o, fhe trustee in the trust deed as their interests may
l,l IS‘ ._utually agreed ”m." .. appear in the order of their prionity and {4} the swerplus, if any, to the grantor or to

' 8 In the event that any purtion or ali of said property shall be taken winder the RiT Suceetor i interest enditied to fuch surplus.

right of emi d in or ¢ ion, beneficiary shall have the richt, i it so L& For any reason sermitted dy law devieficiary may Jroms time to time appaine
elects, to require that alf or any portion of the monies Payable as compeanetion Jor @ SUCCEIIr OF IUCCESIOrS to any trustee named herein or to any SUccessor trustee
such taking, which are in oycess of the amgunt required to pay all reasunable costs, appointed hereunder. Upon sich oppointment, and without conveyance to the
expenses and attorncy’s fees necessarily paid ‘or incurred by grantor ir Such  oyccessor frustee, the latler shall be vested with alt title, powers and duties conferred
Pproceedings, shall be paid 1 beneficiary and applied by ‘it first upon any reasonable . . upon any frustee herein named or appointed hereunder. Each such appointment and
costs and expenses ang dirarney's fees, both in the trial and appelate courts, substitution shall be made by written i) tent by b iary', ing
necessardly pald.or. incurrest *y beneficiary.-in such pro ings, and the bal, - ference to this trust deed and its plece of recard, which, when recorded in the
applied upon ‘the indebredn.se secured hereby: and grantor agrees, ar its"own office of the County Clerk or Recorder of the county or counties in which the
expense, to take such i and such i as shall be necessary in property is situated, shall be conclusive proof of proper i of the

b g SUC) J . promptly upon beneficiary's request. trustee, : .

9. At any time and from time to time upon written request of beneficiary, 17 Trustee accepts this trust when this deed, duly executed and acknowledged
payment of {ts fees and presentation of this deed and the note Jor endorsement fin &s made a public recond as rovided by law, Trustee it not obligated 10 notify any
case of full reconveyance, Jor caneellation), without affecting ‘the liabllity of any party hereto of pending sole urider any other deed of trust or of any action or
person for the payment of the indebtedness, trustee may (a) consent to the making praoceeding in which grantor, beneficiary or trustee shatl be a parsy unless such action
of any map or plat of said property: (b} Join in granting any casement or creating any or proceeding is drought by rrustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto
i NOTE: The Trust Deed Act provides that the trustee hereunder must be either an 2ttorney, who is an active member of the Oregon State Bar, a bank, trust company

I310f g oan authorized to da business under the laws of Qregon or the United States, a titte insurance company autherized to insure ftitle to real
" property of this state, its subsidiaries, affiliates, agents or branches, or the Unifed Statesior, any agency therecf.
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rrant and fpiev_éi def

Fhe  granitor warcants that the procéeds
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3 :b ’tﬁé'iéﬂbéqidﬁ?ﬁbéd ﬁdfc é_nﬂ this trust deed are:wl ;
gricultural’ purpcsesi(ses -Iimpartant’ Notice' below), [ e

iy;kgir_xpw or commercial purposes other than: agricultural
o

This deed applies to, inures to the benelit of and binds g(l,pa;_ties hereto, their fleirs, Iega‘tées, devisees, administrafors, execu-

tors, personal representatives, s and 8

. contract secured hereby, whether or not named as a benetici
o line génder includes  the femini ~and “the’ neuter, ‘and ‘the

irie g

The term beneticiary shall mean the -holder and owner, including pledgee, of the

ary herein.-In céhgf{qi"ng this deed and whenever the context so requires, the
ingular’'i ber ‘inclides the plural.”™

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wn'tteq.b N

_You-have ithe option :to; cancel -your contract;or. agxeement: of sale by notice to ,ﬁ\ei‘seuex» until:midnight of the sevend't day following th'e“_i‘, L

signing of the contract or agreement.

If you did not receive 2 Property Report prepared pursuant to the rules and regulations of the Office of Intesstate Land Sales Registration,

U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contra
be revoked at your option for two years from the date of signing.

or agn:ement may

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty-{a) or {b).is: T
not. applicable; if ‘warranty {a) is applicable and: the heneflclary. is @ creditor - y
n ’ (e e

d in the Truth-i

or such 'word is

Act and Reg

Z, the

"baneﬁcigry MUST  comply with the Act and - Regulation by ‘making required
| {{ If s 1 s

with the Act not required,

{If the signer of the above is a carporation,
use the form of atknowledgment oppaosite.}

STATE OF

County of ..........J M 14- ..........
P - a— 19.9€
’ appeared the above pamed..

intary act and.deed.

v_v,l__edged the foregoing. instru-.- -1~

disregard this notice. .

{ORS 93.490}

STATE OF

_who, being duly sworn,’
that the former is the

N .. OOV E YRSy corporation,

and that the seal aifixed io.the foregoing instrument is the corporate seal

of said -corporation and that.said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

. them  -acknowledged .said instrument .to. be its voluntary act and deed.
Before me: S B

‘ e e (OFFICIAL
“Notary Pablic for o —— SEAL)

M Yy, commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used on& when ohllgé&lﬁ have been poid.

, .Trustes

The undersigned is thé Ie#é!: ownor qr}dho_l@iqx:p!-é{{ indéb_t‘edness',jééc‘ur'ea by, the foregoing trust deed. All sums secured by said
srist ‘desd -have been hully paid. and satisfisd. You . héreby are directed, on payment fo you ‘of ‘any sums owing to you under the terms of

Aekted:

‘pursaant o ‘statute, ' t0 “cancel’ all’ evid

¢th said trust deed) and:t

ou under the same.

B nat lowe. or destroy this Tra Deod OR. THE NOTE, which it secv

res. Bol

 of i secured by said trust deed (which are delivered to you

ithout warranty, ‘to the parties designated by the terms of said trust deed. the

Benef'r:;iary

lversd to ‘the trustes for cancellotl before ¢ will be moda.

STATE OF OREGON
e ' . : 8S.
* County. of .. Klamath N
I certify that the within *instru-
ment was received for record on.the
3rd..... day of May , 19..90.,
at 4:04. .. o'clock .PM, and recorded
“in book ... .M90. on page 84435
or aa-file/reel number 214420

- SPACE RESERVED. " - : 3 B
ewepeR T - Record of Mortgages of said County.
 RECORDERS USE, "~ o Witness my hand and “seal of

County Cler_}g_____._,_; ........... »

L& X 2R




