13

ASPEN TITLE & ESCROW,INC.;2n OR GON CORPORATION s Trustee, snd FN R INC., a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary. ' )

Sue e

g LT . WITNESSETH. . , 4
" Grantor irrevocably grarits, bargains, sells'and. CORVeys 1o -trustee in’ trust, With power of sale, the property in KLAMATH
COUNTY, OREGQN , described as:

- Lot L'\ o rBlocké\:f—-\A of fl‘rittf}!llaiOfegqﬁ"Shor&s-Unit'2"a'sAshown‘o_n‘the5map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County, .. = - s b

and appurtenances and all other rights thereunito beiongihg or in anywise now or hereafter appertaining, and the
er attached to or used in connection with said real estate. e,
each agreement of grantor herein contained and payment of the surh of LU/ V& [l 0/ SR o

Dollars, with interest thereon acbording 10 the terms ofa p?orhin-ory note of even date herewith, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not ‘sooner paid, to be due and payabll . & 19 1%
U The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final instatinient of said nuie becomes due and payable. In the evenr
the’ within described’ property, - or any: part thereof, ‘or any interest therein Is Sold,- agreed to be sold, conveyed, assigned or alienated by the grantor withour first having
obiained the written consent or approval of the beneficiary,: then, a: the benefi y's option, all obligati ed by this instrument, i ive of the ity dates
expressed therein, or herein, shall become immediately. due and na yable. L . .
The above described reat property.is.not currently used for agriciltural, timber or Brazing purposes :
To protect the security of this trust deed, grantor agrees: :
1. To protect, preserve and maintain said property in good condition and repair; restriction thereon: (c) join. in an Yy Sub, ination or other ag affecting this
not to remove or demolish any building or improvement thereon; not to commis or deed or the lien or charge thereof; (d) reconvey, without warranty, all or an y part of
permit any waste of said property., the property. The grantee in any reconveyance may be described as the “person or
‘2. “To complete or restore promptly and in good and i lik any legally cntitled thereto, ™ and the recitals therein of any matiers or Jfacts shall
bullding or improvement which may be constructed, damaged or destroyed thercon, »5;- conclusive proof of the truthfuiness. thereof, Trustee's Jees for any of the services
and fay when due all costs incurred therefor. FALTL a < mentioned in this paragraph shall be riot less than' $S. )
. To comply with all laws, 1

and 10. Upon any default by granior hereunder, beneficiary may ar any time with

] i s, ] A
re.v;'ri;’-rrlon: affecting said property; if the beneficiary so requests, o join in executing due notice, either in person, by agent or by a receiver to be appointed by a court, and
suc i 2 debted;

s it (0 the Uniform Caommercial Code as the benefici- without regard 1o the adequacy of any security for the i

P 53 here ed,
ary may require and to /my for filing same in the proper public office or offices, as enter upon and take possession of sald properiy or any part thereof, in its own name
well as the cost of-all lien Searches made by fiting officers or searching agencies as i
may be deemed desirapie by the beneficiary.

. To provide and con tinuously naintain insurance an the buildings now or
:ereaﬂer erected on the said premises against loss or damage by fire and such other
.

the beneficiary may from time to time require in an amount not less than
. written in companies acceptable to the . - N N .
beneficiary with loss payable to the latter: all policies of infuqmnu shall be delivered L The entering upon and taking possession of said property, the collection of
0 the beneficiary as soon as insured; ¥ the grantor shall fail for any reason to . SCh rents, issues and Profits. or the proceeds of fire and other insurance policies or
procure any such insurance and to deliver said policies to the beneficiary at least = €OMpensation or awards Jor any "’""5 Or damage of the property, and the
Jfifteen days prior to the expiration of any policy of insurance now or hereafter 35 aforesaid, shall not cure or waive any default or
pleced on sald buildings, the beneficiary may procure the same at grantor's expense, s o F 70 such notice.
The-amount:collected under any fire or other insurance policy may be applied by - . hi s 3 sdness ’f";"’d hereby or
beneflciary upon any indebtedness secured hereby and in such order as benefici Y e Deneficiory may declare all suns
may determine, or at option of beneficiary amount so collected, or any such an event and if the above
part thereaf,-may be relegsed (o grantor. Such application or.release shafl not cure or 3ing purposes,
walve any defauit or notice of default hereunder or invalidate any act dane pursuant
to'such notice. . : - - : . B
S. To keep said p s free from St une nens and 10 pay all taxes,
assessments and other charges that may be levied or assessed upon or against said the beneficiary
g:‘;” f,:”:,e‘;;.‘c‘;‘ﬁ:,"g"sa;:o%‘ﬁ;h i :;,i;g,1?2;::’%:5:‘;;2%’:;,”,‘,3 and cause 10 be recorded his written notice of default and his election o seil the said
o i i i described real property to satisfy the obligations secured hereby, whereupon the
ra f” 1o makzb pl:yrgznl of ”"U’ '“{fl-‘-e"u;::n‘x;_:lmt "1?’:";“‘ P;"'"L';"":’g:;’;‘,g; frustee shall fIx ihe time and pidce of sale, give notice thereof as then required by
other es a anior, either 'y rect pays 41 13 R y e
kneﬂﬂ”;'gw,,,f eands w,‘;',, ﬁh!d: ,;,' make such paymeni, beneficiary may, at itx ﬁ“ésn;gfIDC(ed 10 foreclose this trust deed in the manner provided in ORS|86,740
option, make the amount so paid, with interese at the rate set lj S'/I(Jllld the beneficiar i
gethie ; Feors g1 ;| ; . Y elect 1o foreclose by advertisement and sale then
forth in the fereby, Jogethor with the phiigations described "in after Fefault at an )y time prior to five days before mf date set by the trustee for the
frustes’s sale, the grantor or other person so privileged by ORS 86. 760, may pay ro
the beneficiary or his SULSCesSors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomney’s fees nor exceeding $50 each) other than such portion of the principal
© as would not then be due had no default occurred, and thereby cure the defauly, in
whic: evgn ait ,; ! P cee ings shall be dismi; by the trustee, "
R oy B i py i itle” ., 14.” Otherwise, the sale shall pe held on the date and at the time and place
search 3s el s e o i Expenses of of he rustes imeusied n comtets esimaics e v i oSy The, Frustee may sell said property eisher in one
With this obligation, A 8 B - parcel or in separate parcels and shall sell the parcel or percels ar aucrion 1o the
- N . . highest bidder for cash, payable ar the time Of sale. Trustee shall deliver 1o the
. 7. To appear in and defend any. action or proceeding purporting to affect the purchaser its deed in form as required by law conveying the property 5o sold, but
Security rights or powers of beneficiary or frustee; and in any suit, action or i EXPress or implied. The recitals in the deed of any
proceeding in which the bencficiary or rrustee may appear, including any suit JSor the matters of fact shall be ‘conclusive Proof of the truthfulness thereof. Any person,
Soreclosure of this deed, 1o pay all costs and expenses, including cvidence of title and excluding the trustee, bus including the grantor and beneficiary, may purchase at the
sale,

payments shail be immediata ly due and payabie without notice, and the nonpayment
thereof shall, at the option of the deneficiury, render alt sums secured by this truss
deed immediately due and payable and constitute a breach of this trust deed.

the beneficiary's.or trustee’s attorney’s fees provided, however, in case the suit'is
btfweep the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee setls pursuant 1o the powers provided herein, trustee shall
be -entipled fo the attorney’s fees herein descrided; the amount of atrorney’s fees apply the proceeds of sate ‘to payment of (1) the expenses of sale, including the
mentioned in-this paragraph 7 in all cases shall be fixed by the trial court o by the compensation of the frustee and a reasonable charge by trustee’s attorney. (2) 1o the
appellate court if an appeal is taken. . . obligation secured by ‘the trust deed, (3} 10 all persons having recorded liens
Is 5. . subsequent to the irterest of the rrusiee in the trust deed as rheir interests may
1t s m"‘“q”}’,ﬂgfef?d that: R s appear in the order of their priority end (4) the Rurplus, if eny, to the grentor or 1o
& ‘In the event thar any portion or all of said property shall be taken under the his Successor in interest entitied to ek g
rignt of emis d in_or dema s beneficiary shail have the righs, i it so 16. For any reasosn.permitted by Liw Berefickery may from time o time sppoine
elects, to'require that all or any portion of the monics payable as compensation Jor g successor or SUCCCISORY 10 any trustee named hercin oF o QNP NCCEITOP rugtee
such taking, which are in exceis of the amount required to pay all reasonable costs, appointed hereunder. Upon such appointrtent, and without conveyance to the
&xpenses and attorney's fees necessarily paid or incurred” by grantor in such Successor trustee, the latier shall be vested With all title, powers and duties conferred
proceedings, shall de paiid 1 beneficiary dnd applied by it first upon any reasonable upon any trustee herein named o inted her, Each such app and
costs and “expenses and uicorney's Sees, both in the trial and appelate courts, substitution shall be mad, 1
necessarily -patd or. incurred .~y benefici Y in such pr ings, and the bal .
applied upon the indebledness secured hereby. and grantor agrees, ar its own e the county or counties in which the
expense, to take such actions ind such i as shall be Y in property is situated, shall be conclusive proof of proper i of the
b ing such P ion, promptly upon beneficiary's request, trustee. . o

9. At any time and from time 10 time upon written request of beneficiary, 17, Trustee accepts this trust when this deed, duly executed and acknowledged
payment of its fees and presentation of this deed and the note for endorsement (in is made a public record as provided by law. Trustee is nor obligated to notify an 1y
case of fuli reconveyance, for cancellaticn), withour affecting the lability of any party hereto of pending sale under any other deed of trust or of any action or
person for the payment of the indebtedness, trustes may (a} consent to the making P ding in which g . beneficiary or trustee shall be a parry unless such action
of any map or piat of said property; (b) join in granting any easement or creating any or proceeding is brought by trustee,

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that Llhe trustee he[eunder must be either an artarney, who is an active member of the Oregon State Bar, a bank, trust company
" or s 10 ized 10 do bt

. o Q! oan o under the laws of Oregon or, the United States, a title insurance company authorized to insure title to real
Property of this state, its subsi: ies, affiliates, agents or branches, or the United States or any agency thereof: 3

A5~ 0%ID




-

to7 warraiits that the proceeds of ited note and,this trust deed are: T

“.(a)¥ primarily: for -grantor’s - personal, . ) 3 s see  Important - Notice below), - SR
(b) . foc an organization,, or (even if g s a natural persoh) are -for;busine: commercial .purposes other than agricultural
This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, suc ors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the B
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
- shascaline gender: includes the feminine and the neuter, and the singular number includes ‘the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
. Youhave'the option to- cancel your contract or:agreement.of sale by notice to the seller-until midnight of the seventh:day following the .
signing of the contract or agreement. IO A IR It I
: If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, .

U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

. * [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not cpplicable; if y {a) is applicable and the beneficiary is, @ creditor
or such.word is defined in the “Truth-in-Lending - Act- and Regulation. Z, the
beneficiary MUST comply with the Act and Regulation by making required
+ disel It pl with the Act not required, disregard this notice. 1
|- . [If the signer of the chave is o corporation, v 7
BB - use the form of ockpowledgment oppotite.}
1 E? [ORS 93.490} :
S \STATE OF g STATE OF » COUNEY OF..- coieeeercmmreemecmsmsrrsnesersensares e Jss.
N j . ss.
1 County of .. 20 St i ) SRS L S
Personally appeared ORISR -* -

bid AR e 19.6042

.....who, being duly sworn,

Perspnall nred the above named T e o st e
a'. ﬁ A ) 7”% a : a‘_'each for himself and not one lor the other, did say that the former is the
L p b AR L T davrst-aul) s Wly P Fr e R A E - ° ) . ) P
> : s and acknowledged;‘ the foregoing instru ’ S i+ president and that the latter is'the
. T s A Gl o e U SV RSO SIERSSRSR R secretary of ... ...
- P 3 tary act and.deed. BN DR - .
i i ..., a corporation,

" and that the seal aifixed to the foregoing instrument is the corporate seal

. of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said -instrument -to be its voluntary act and deed.

Before me: RO

: . LR Ll (OFFICIAL
“"Notary Publicfor — . SEAL)

' My commission expires:

ST FOR FULL RECONVEYANCE® ~ °
To bt used only when cbligations hove been paid. ~

, “Trustee

TO:. ... RGN

_ . [The undersigned is the legal owner and holder of all indebtedness secired by. the foregoing trust deed. All sums secured by said
tiiist dead have been tully paid and. satisfied.-Yoa heteby, are directed, on payment fo you of any sums owing to'you under ths terms ot
r fa o1 all"evidences of indebtedness ‘secured by said trust deed (which are delivered to you

d or “pursuant to statute, t6 cancel all ’ ob :
£ eed) and to- convey; without ‘w_{arra‘hty,'té the parties designated by the terms of said trust deed the 3
e'_‘same.‘.MaviI.reconvkeygchﬁdA JOCUMEALS- £0.. . oreioenerine . e

will be mode.
' 'STATE OF OREGON .
‘County. of .. Klamath. .. ... :

T certify that the within instru-
- ment was: received for record on the

3rd.. day of oo May.., 19..90.; :
" at. 4304 o'clock 2. M., and recorded =
+in- book M90.. ... on page ..8446.. -
* ‘or as file/reel number 144220 0 o

: . Record of Mortgages of said County. "
-+ - Witness my hand and seal of
- County affixed. :

) ,Evelyn Biehn

v . ...Gounty V'Ciork Title :

B§ f acls x&%W%Depufy

 Fes $13.00




