UST DEED.

:ASPEN TITLE & ESCROW,INC,
CORPORATION, TRUSTEE ss Beneficary.

e Gféntoi"irrev'ocdbly"gr'drits;bh}gqgns,
COUNTY, OREGON, described a

S Syl oe

.. WITNESSETH: - - - .
sells and, ,bbni:elys.foi trustee.in trust, with power of sale, the property in KLAMATH

- VJI‘F" ps Torl~rwS L L s Granto
LTY SERVICES, INC.,a CALIFORNIA

Lot icin Blocle.. ‘ of Tract:1113:Oregon :Shores-Unit 2 as:shown on'the. map filed on December 9, 1977 in Volume 21,

; 2

together with all and

and appur

Page 20 of Maps in the om:e of the County Recorder‘of said County.. : .

and all other righ;x thereunto belinging or'in anywise now or hereafter appertaining, and the

lar the n
rents, issues and profits ﬂ;z,réa[ ‘and gll fixtures now or hereafter attached to or used in connection with said redt estate.

the within -d

e :
expressed therein, or herein, shall become immediately duc and payable.

or approval of the beneficiary, ‘then,-at the beneficiary s

beneficlary or order and made by grantor, the final payment of principal and interest hereof, if not'sooner paid,: 1o be due and payable

> The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payable. In

lescribed “property, ‘or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the granior withour first having
v s option, all obligations secured by this instrument, irrespective of the marurity dates

' ﬁ THE PURPOSE OF SECQR)NG PERFORMANCE of each agreement of grantor herein contained and payment of the sum of L% ;ﬁ'” o Lol
S rds (a7 O n_..ﬁg_»_» e e Dollars, with interest thereon according 10 the terms of @ promissory note of even date herewith, payable 10

qoae

e evens

The above described reat property is not currently used for agricultural, timber or grazing purposes : L

To protect the security of this trust deed, grantor agrees: g
1. To protect, preserve and maintain said property in good condition and repair;
not o n or di lish any or imp thereon; not to commit or
permirt any waste of said property. .

211 Ta ‘complete or restore promptly and in good.and -workmanlike manner any
building or improvement which may be constructed. damaged or desiroyed thereon,
and Jny when due all costs incurred therefor.

. To comply with all laws, L 5, and
rettrictions effecting sald property: if the beneficiary so requests, to join in executing
i s P 1o the Unlif Ce ial Code as the benefici-
ary may require and to fay Jor filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the deneficiary.

4. To p and ly intain i e on the now or
hereafter erected on the sald premises against loss or damage by fire and such other
hazards as the beneficiary may from time 1o time require in an amouns nos less than
3 . written in ies acceptable to the
beneficiary with loss payable to the latter; all of i shall be i
to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least

ifteen days prior to the expiration of any policy of rance now or hereafrer
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insitrance policy may be applied by
beneficiary upon any indebiedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be g Such icgtion or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
t0 such notice.” " e T A .

5. To keep said premises free from constri. . Lens and to pay all taxes.
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxcs, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor 1o heneficiary: should the
grantor fail 10 make payment of any taxes, assessmiciis, insurance premiums, liens or
other charges payable by grantor, either by dircct payment or by providing
beneficiary with funds with whic’ 1o make such payment, beneficiary may, at its
option, make payment thereof. and the amouni so paid, with interest at the rate set
forth in the note secured hereby, fiucther with the obligations described in
‘paragraphs 6 and 7 of this trust deed shail be added 10 and become a part of the debt
secured by this trust deed, withour wawer of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
Rereinbefore described, as well as the grantor, shall be bound 10 the same extent that
they are bculr;d b¢,°’ the payment of the obligation herein described, and all such

sha é

'y
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed. .

6.7 To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other_ costs and expenses of- the trustee incurred in connection
with this obligation. : - L

. 7. To appear in and defend any action or proceeding purpuorting to affect the

security rights or powers of beneficiary or irustee; and in any suif, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Jforeclosure of this deed, 1o pay all costs and is i of title and
the beneficlary’s or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be. entitled 10 _the attorney’s fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken. . Do

It is mutually agreed that: .

8. In the event that any portion or all of said property shall de taken under the
right of eminent domain ar condemnation, bencficiary shall have the right, {f it so
elects. to require that all or any portion of the monies payable as compensation for
such taking, Which are in excets uf the amount required to pay all reasonable Costs,
expenses and attorney's fees necessurily paid or incurred by grantor in tuch
proceedings. shall be poid to beneficiary. and epplied by it first upon any reasonable
costs and expenses and aicorney’s” fees, both in the trlaL and appelate caurts,

due and payable without notice, and.the nonpayment

restriction the!eb o {c} join.in any. subordination or other agreement offecting this
deed or the lien or'charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grontee in any reconveyance may be described as the “person or
ns legally entitled thereto,” and the recitals therein of any matters or Jacts shall
be.conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
saentioned in this paragraph shall be not less than $5. .
10.  Upon any default by grantor hereunder, beneficiary may a3 any time with
due notice, either in person. by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the d he d,
enter upon and take possession of said property or any part rhema[, iy it3 own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same. less costs and P of op it and
including . reasonable attorney'’s fees subject to paragraph 7 hercof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

y ¢

11. The entering upon and taking possession of said property. the cullection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any iaking or damage of the properiy, and the
application or release thereof as aforesaid, shall not cure or waive aity default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12. “Upon default by grantor in payment of any indebtedness secured hereby or
in his perf of any ag! th der, the b iary may declare all suins

“hereby i iately due and payable. In such an even: and if the above
described real property is Iy used for agricull 1, timber or grazing purposes,
the iary may p 10 f this trust deed in equity, as a mortgage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not so ly used, the iary at his election may p d ta f /! thi

is
. trust deed -in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement and sale. In the latter event the heneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to seil the said
described real property to satisfy the obligations secured hereby, whiereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
Ian‘rééang roceed 1o foreclose this rrust deed in the manner provided in ORS[86.740
to 86,795,

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at any time prior 1o five days before the date set by the trustee for the
rrustee’s sale, the grantor or other person sv privileged by ORS 86,760, may pay to
the i i in i , respectively, the entire amount then due,

or his in

under the terms of the trust deed and the obligation secured thereby fincluding custs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and atlomey’s fees not exceeding $50 each) other than such portion of the principal
as ‘would noi then be due had no default occurred, and thereby cure the default, in
which event all f p di shall be dismi by the trustee.

- 14..- Otherwise,” the sale shall be held on the date and at the tine and place
designated in the notice of sale. The rrustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at aguction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form ax required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recisals in the deed of any-
matters of fact shall be ‘concluslve proof of the truthfulness thereof. Any person,
ulcludinx the trusice. but including the granior and beneficiary, may purchase at the
sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the frustee and g reasonable charge by trustee’s atiorney, {2) to the
obligation secured by the frustdeed. (3} to all persons having recorded liens
subsequernt to the iriterest of the trustee in the trust deed as (helr interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to
his successor in inlerest entitied 0 such surplus.

16, For any reason permitted by law beneficiary may from time fo 1ime appoint
a SHCCEITOr OF SUCCessors 10 any frustee named herein or (o any successor trustee
appointed hereunder. Upon such appoi , @t £ convevance 1o the
Quecessor trustee, the latter shall be vested with ol ritle, powers and duties conferred
upon any. frustee herein nanted or appRrted horoaaler. Eoch puck fppoiafment and
.wf.m‘nmon shall be made by Weitlen IRstrumtent exooxand Jx Mergjicary, containing

r . incu Ay ry -in_such p i and the

1y paid_o! ¥
a,pputd'up:n the indebtedness secured hereby: an r v
expense, to take such actions ind execute such instruments as shall be necessary in
i such p jon, promptly upon beneficiary’s request.
9. Af any time and from rime to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for Hatic ing the liability of any

grantor agrees, at. its owm’

’ afﬁce of

10 this trust deed and its place of record. which. whenr recorded in the

the Counry Clerk or Recorder Of the county or counties in which che

property is situated, shall be conclusive proof of proper appointment of the successor

frustee. . L .

17, Trustee accepts this trnest when this deed, duly d and ackn

is made a public record as”provided by law. Trustee is not obligated to notify any

party hereto of pending sale under any other deed of trust or of any action or
ing in which g beneficiary or trustee shall be a party unless such action

).
person for the payment of the indebtedness, trustee may fa} consent to the making
of any map or plat of said property; (b) join in granting any or ng any

Sr,- ding is brought by trustec.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

Sor
i i property of this state, its subsid

af
and loan authoriz

- NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, 4
. b i ’ iati ed 16 do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
iaries, affiliates, agents or branches, or the United States or any agency thereof.

who is an active member of the Oregon State Bar, a bank, trust company




‘Tha grantor warcants “tha

T Ca)¥ prigiarily. for . grantor's, persanal; lyasih

R ¢-))  for an organization,.of (even it gra a, 1
This deed applies to,

tors, personal representatives,

t the proéééé-s‘gi“ih’b loan represented

inures to the benefit o
successors and assigns. The te

apr d by the a ve described note and this érust deed are: .
ousehicld. or’ agriciltural “purposes (s00:[impoitant Notice below), B
persoh) are-for Zpmen

f and binds all parties hereto,
rm. beneficiary shall m
d as a beneficiary herein. In qgrqstrug'gx

BV

Fysiness; or. rcial -purposes other than agricultural
dévisees, admim’strati:rs, execu-
, including pledgee, of the

g’this deed and whenever the context so requires, the
S , :

the plural.

contract ‘secured hereby, whether or not name, ficia
v line” gender includes the timininie’ and the neuter, and the’

IN WITNESS WHEREOF, said gr

_You_haye the option_to:cancel .your contract or.agreeme
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to
U.S. Department of Housing and Urban Development, in advance of your si
be revoked at your option for two years from the date of signing.

RS .
* {MPORTANT NOTICE: Delete, by lining out, whichever. warranty (a) of (b} is
not applicable; if wal vy (o) is applicabl

or ‘'such word is defined in the Truth-in-lending Act and :Reg
beneficiary MUST comply with the Act and Regulation: by making required
It i with the Act not required, disregard this notice.

Ticpl
disc F

» (F the signer of the obove is a corporation,

Y ute the form of acknowledgment opposite.] .
{ORS §3.490)

:STATE OF

L
2A

’ﬁzv;éadk:rlowledged . the foregoing instru~-.

antor has hereunto set his-han
nt.of sale by notice to theseller until midnight of
the rules and regulations of the Office of Int:

gning the contract or agreement,

and the beneficiary is o creditor -
lotion ' Z, the

STATE OF

Personally. appeared ..

d the day and year first above written.
the sév;enﬁ\ day foltowing the--

erstate Land Sales Registration,
this contract or agreement may

., County of
Y 1}

who, being duly sworn,
o other, did say that the former is the

president and that the‘latter is we

. secretary of
a corpoiation,

d not one for th

.M&T\:‘.;.\voluntary act-and. deed. - |

ol

e T
ie Territory of Guam.

T and for .

g Gammiission expires: February 15, 1994,

and that the seal -affi
. of said corporation an
half of said corporation
_ them_ acknowledgded “said - instrument to be its volunta

Before me:

My comsmission expires:

to the foregoing instrument is the corporate se
d that.said instrument was signed and sealed in be-

by authority of its board of directors; and each of
ry act and deed.

_(OFFICIAL
SEAL)

o

;< The underaxgned is the le_gaf owner and

: fnédzsvt”s‘d‘i’;uu RECONVEYANCE -
To be used only when obligations hove been paid.

s the 1 ; holder o all indebtednes
“tully, paid. ‘and satisfied, You. hereby are directed, on pay

dances’ of indeb )

3. secired by the foregoing trust deed. All sums secured by said
ng toyou under the terms of

ent to you of any sums owil
(which are delivered  to you

trust deéd have béen
rust déed :br:pm_'sigént,té statute, to cancel all evi
ith-together with sp{'d'!_rust deed)_‘ and to-reconvey,;

‘w"i'thoqt:?w"arraﬁty,r

wess secured by said trust deed v
> 'ihis parties designated by the terms of said trust deed .the

s now held by you under the same. Mail reconveyance*and dox

. ﬂ,ﬂs Trm!

Desd OR THE NOTE which it tecures. Both must e delly

Beneficiary

will bs meds. .

ored 1o the_trustes for lotion bafore r

- = STATE OF OREGON
Klamath.. ;

“I certify that the within~ instru-
ment: was: received for record on the:
3rd.. day of ......May. . 199007
at 4104 _ o'clock P. M., and recorded
in " book M9Q..... on page ..8442:%
or as filefreel number 14424

Record of Mortgages of said County. ™"
- Witness my - hand end seal:of

, #(Vfc‘).unty of .

“County affixed.

_Gounty..Glexk

AN TA T SN S w'.'- oL .
; > T A AR | .

:

'.".

reimistisomssessmsdsier i

o : ; it ;,4’

el

: By@du&nm\/)’lwmwf&/l«})eputy




