THIS TRUST DEED, mads this .30th
‘Brett D. Haddeland a M

Ciieeeeiie. . 19 94 between

T T R R R N R

" KEAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,

UmtedStates. a;b‘en/eﬁciéry: . B .
:The. grantor: irrevocably .grants, bargains, se ' 'ahd caneys to t-llié‘tx;us\tee. in trust, with power of sale, the property in
. Klamath . County, Oregon, described as: ‘

Lot 7 and the Southerly 15 feet:of ‘Lot 6 in Block’12, FOURTH ADDITION TO WINEMA GARDENS,
according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.- - S Y A )

" Acet. #3909-001AB-01000° Key #503663
#3909-001AB-00900 #503654

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE- IN WRLITING, EXPRESS CONSIDERATION AND-BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed g'at‘l@._ﬁh_e note it secures may not be assigned
‘to or be ass,u‘m_ed,‘bx_,another'-'patty." In the event of an attempted assignment or assumption,
the “entire unpaid balance shall become immediately due and payable. :

- whfcﬁ sald Aescvrisedl.réal property is ngf_currérxily used for agricultural, timber or  grazing purposes,

::fogefher with all and singular the appurtenances, tenements, hereditaments, rents, issues, ‘profits, water rights, easemenis or privileges .now- or.
" hereafter belonging-to, derived from .or.in_anywise appertaining to the above described .premises, and all plumbing, lighting, heating, venti-
* lating, air-conditioning,’ efrigerating; iwmqrjhg. and irrigation apparatus, eqqf;ﬁmenf and fixtures, together with all awnings, venetian blinds, floor
: covering in_place such as wall-to-wall carpeting. and linoleum, shades and built-in .appliances .now or- heresfter installed in or,used in connection

with?the - above described . premises, _including -all interest therein which ‘the -grantor has or may, hegéfg*%n? g{& {'.%C;Q].es gﬁoseff‘f’éecﬂrﬁn&

" perfo, ange ?)f e&éh agreerent of the grantor herein contained and the payment of the sum of “and no—cents
._0:_0.. ...} Dollars, with interest thereon.according to tha ferms’ of a promissory note of even date herewith, payable to the
. or ar%esrkana"niévde by the granfor, principal and inferest béing payable “in’ monthly ‘installments of § 198.90. . . commencing
Y. 19 ‘ ; .-

This trust deed shall further secure the payment of such additional money, defautt, any. balance remaining in the reserve account shali be credited to the

as may be loaned hereafter by the beneficlary to the grantor or others indebted « }f"the reserve for taxes, ts, insurance premiums

having an ioterest in the above described J:ropert , 88 may be evidenced by a and other-charges.is not sufficient at any time for the payment of such charges

note or notes, If the indebtedneas secured by this trust deed is evidenced by as they become*die, the grantor shall pay the deflclt to the beneficiary gpon

more than one note, the beneficiary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the beneficiary

any of said notes -or part of any payment .on.one note _and -part-on another, ... may - at- its. option add the:amount of such deficlt to the principal of the
as the beneficlary may elect. ‘ : *obligation secured hereby. .

The grantor hereby covenants to and with the trustee and the beneficiary < Should the grantor fail to keep nug of the foregolng covenants, then the
herein . that the said premises and property conveyed by this trust deed are = heneficiary may 2t its option carry out the same, and all its expenditures there-
free and: clear of “all "encumbrances and that the. grantor will and -his' heirs,-  for shall draw interest at the rate specified in the note, shall be rcpayable by
an shall warrant and defend his sald title thereto  the graotor on demand and shall be secured by the lien of this trust deed.

againnt the. claims of  all persons. whomsoever.. . . e - .. this connection, the beneficiary shall have the right in its discretion to complete
. oo il B T i : R o*i - 7" pny improvements made on said premises and also to make such repairs to said
-.“""The grautor covenants and agrees to pay szid note according the terms =~ property- as in its'sole discretion it may deem necessary or advisable.
thereof. and, when due, all taxes, asseasments and other charges levied sgainst )

sald property; to keep sald. property free from -all. encumbrances having pre- . -The-grantor turther agrees to comply with zll laws, ordinances, regulations,
cedence over this trust deed; to complete all bulidings in course of construction  covenants,” conditions and restrictions affecting sald property; to gay all costs,
or hercalter constructed on said premizes within six months from the date fees and. expenses of this trust, Including the cost of title scarch, as well as
hereof or the date construction i{s hereafter commenced; to repair and.restore the other costs and expenses: of the trustee incurred In connection with or
promptly and in_good workmanlike manner any bullding or improvement on in enforcing ‘this obligation; and trustee’s and attorney's fees actually facurred;
sald property which may be damaged or desfroyed and pay, when due, all to.appear in and defend any. action or proceeding purporting to affect the secur-
costs incurred therefor; to allow beneflclary to ‘inspect sald property at all ity hereof or the:rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of auch reasonable sum -to be fixed by the court, in any such action or proceeding fn
fact; not to remove or destroy anz building or fmprovements now or hereafter ~ which:the beneficlary or ‘trustee may appear and in any suit brought by benc-
constructed on sald premises; to keep all buildings ond: improvements now or ficlary to forcclosc this deed, and all said sums shail be sccured by this trust

hercafter erected upon said property In good repalr and to commit or- suffer deed, L
no waste of said premises; to keep all buildings, property and Improvements . TE

pow or hereafter erected on said premises continuously lnsured against -loss The .beneficlary will furnish to the grantor on written request therefor an
by firc or such other hazards as the beneficiary may from time to time require, - annual statement of account but shall not be obligated or required to furnish
in & sum not. less than the . original priccipal sum- of:the note or ‘obligation any further statements of account.

secured by this trust deed, in a co y or le to the bene-

ficiary, and to deliver the original policy of insurance in correct .form and with It {s mutually agreed that:

spproved loss. payable  clause in favor of the beneficiary . attached and. with
gremlum paid, to the rlpci?al place of. business of . thc. beneficlary at’ least o
sﬁd pol?gié dl?:;ug:neceue‘not 30 .the "beneliclary may. the right to commence, prosecute in its own name, appear in or dc(end,any ac-
discretion. obtain insurance for.the be“‘f{"‘"’”{,“’ gb %?didaw;g wl‘;Ich lnsur:gce 2:?3:'?&1?;?3?%? lgrg:’oeg:tl;e g:yrequirre that a‘l)lr or any poru;‘n of the mm;lyt":
;lll’ltlal‘n!;ed-.nén-cancdlablg by the»grxntor durlng the, fu ,te{nyn_vor ¢ e.pvovllq: us payable as cqmﬁens‘at.ian for such taking, which are in excess of the amount Te-

1. In the event that any portion or all of said property shall bes taken
ective date of .any such policy .of insurance. 1f  under the right of eminent d d fon, the beneficiary shall have

oo -, R E quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald

In cider to provide regularly for the prompt. peyment of, sald taxes, assess:  OF incurred by the gramtor in such proceedings, shall be paid to the beneficiary

arges-and insurance’ premiums;-the-grantor agrees*to pay to and applied by it first upon any reasonable costs and expenses and attorney's

, - together..with and in additi to; the p: ‘o fees necessarily paid or incurred by the bemeficlary in such proceedings, and the

rincipal and interest payable under the terms of the note or obligation secured balance applied ‘upon -the indebtedness secured hereby; and the grantor agrees,

Eereby. an amount equal o onetwelfth (1712th) of ‘the, taxes, assessments and . Ot its own expense, to take such actions and execute such instrutients as shall

other charges, due and payable with respect to sald property . within each. 3-  be y in g such promptly upon the. beneficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) ot the insurance premiums FQ‘X“ES‘—-

Eﬁ,‘m;{lme'&"‘?g;g ,’,f‘lgf erct:pe;:ye!vgg;::égn:g;gccecdlggsth:ﬁ:{enra whlle . ...2. At any time and from time to time upon written request of the bene-

such sums. to be credited to the principal of the loan until required for the g;#:g;cg:ya‘,f"&f: ;}‘,ﬁf“n’g{’gvg;‘i";;"“{g“ c‘;nc':“l‘:ug:e)"i ;"i’g‘ 0';:"’9 a‘;‘t’:c“u{."; &

e D e ol ‘benslici. the UMy s0 pald shall be held by  labilty of any person for the payment of the Indebtedncas (1S Yoin 1o, raceins

! » L . X ¥ 3

3" 'bnneﬂchrxyuln e ante Jf“n’chir“%‘;?:r%%,-vﬁ;'l'ég‘-’ttht"yw&'&', to pay aald  any.easement or creating and Testriction thereon, (c) joln In any subordination

and payable. . : s . L T

or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
_— . . without wagrugty, lngl J" nnyh part of the property. ’lrhe “grnntteﬁllx‘:! n;y r:g‘a.nveyé
. . . Catti . - o : ance may be described. as the “peraon or persons legal entitled there ant
‘While the grantor ls to pay “"zl and °¥ taxes, '“.'-““mmr:" ’";d bo'fh" the recuyals therein of any ma\‘.?ers or fakts shall te )t;onclulive roof of the
charges levied or assessed against sald property, or any 'part thereof, before . yyruiness thereof.. Trusfee’s fees for any of the services in thls paragraph
the same begin to bear interest and =also to pay’ pr -on "all shall be. S
licies upon eaid property, such payments ‘are to be made through the bene } not less than ?5 <00,
fﬂium as, aforesaid. The grantor hereby authorizes the beneliciary to. pay ©'8,. As additional security, grantor hereby assigns to beneflclary during the
an; _all ‘taxes, mnssessments and other charges levied or cont of these -trusts all rents, issues, royalties and profits of thbe_ pro.
sa{d property In the amounts as.shown by the statements “thereof furnished perty affected by this decd and of any personal property.located thereon. Until
by.the collector of such. taxes, assessments or other charges, and: to grantor shall default in the payment of any indebtedness secured hereby or in
_pr in e ‘sho . th 5 the performance.cf any.agreement hereunder, grantor shall have the right to col.
the insurance carriers or their representatives, and 't to ‘th lect all auch rents, Issues, royalties and profits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from " become due and payable. Upon apy default by the granter hereunder, the bene-
the reserve account, if. any, established for, that purpose. The grantor agrees - ficiary may at:any time without notice, either In person, by agent or by a re-
1n no.event to bold, the beneficia responsible for. failure:to have ‘any. celvér to. be appointed by = a court, and without regard to the adequacy of any
‘ance .writtén .or for. any._loss or damage’ growing :out_of -a"defect:‘lu any . secuirity.for the indebtedness hereby secured, enter upon and take possession. of
‘sura; C and the beneficiary hereby {a”authorized, ln. " sald property, or any part thercof,’in Its own name sue for or otherwise collect
loss, to. compromise: and, settle with.any Insurance: company ‘snd ‘to; ‘r . the rents,. Issucs and  profits, including those past due and. unpald, and. apply
such ‘insurance recelpts Upon ’t.h_e lo!zllggtions»'ucured’by'thlsj.tms 5-'In 'the same, less costs and expenses of operation and collectl: tncludf =

e of the for payment and satisfaction In- able attorney’s fees, upon any Indebtedness secured hereby, and in such order
full or upon sale or other acquisition of -the property by th_e beneticiary after . “as the ben [c‘lu’y'maypé debenyn!ne. 7,




K 5 e entering upon and’taking D ;
of. sneh rents, issues £nd profits or ths proceeds’of firs: K 1 er. his
.icles or sation or. awards for ukln& ; .the pro] ut: without ‘any covenant or wArraniy, &xp .
or release thereof, as aforesaid, shall ‘mot, - tals.in the deed: of:'any. matters or facts shall bo conciusive proofl
of  default hereunder or invalidate any act’ purs . thfulness thereof. Any person, ‘excluding the trustee but Including the grantor
o - S d -the:benefliciary, may -purchase ot the sale, . ) .

the applica
hultm or. notice
such notice. . |

. 5. The grantor shall notify beneficlary in writing of: any sale or con- g, “HFhen" the Trustee sélls pursuant to tho powers provided herein,’ the
tract for sala of the above described property. and furnish beneficiary on a  {rustee’'shall n?px_t.he procecds of the trustee’s sale as follows: 1) To
form m& with such personal ormation coneernlng the purchaser as  the ‘expenses ‘o e sale including the compensstion of the trusies, and a
would _be required of a new loan applicant and shall pay beneficlary reasonable ' charge by the atiomey. SE) To the_“ol{}lgatlon secured l:g "{E’
M jos charge. ? cant anc, ! ; o .+ “the

. trust’ deed. '(3). ‘To’ all persons having r ens .
. . R . interests - of . the .trustee .in. the trust.deed as .their interests appear in the
6. Time is of the essence of this instrument. and upon defanlt by the . th
of an; d d hereby or in perlongagoe of any

order - of ;their -priority. (4) The surplus, -if auny, to.the grantor of the trust
deed -or to his successor in iutcres? entitled to such surplus.

g Y
agresment ‘hereunder, the b y may_decl all sums ereby : im- ) .
mediately due and payable by delivery to the trustee of written notice of defaunit © 10.- For any reason permitted by law, the heneficiary may from time o
and election to sell the trust property, which notice trustee shall cause to be  time appoint a or to sny trustee named herein, or to any
duly. filed for record, Upon delivery of said notice of default and election to sell, trustee inted bereunder, Upon such appointment, and without con-
the beneliciary shall deposit with the trustee this trust deed and ail promissory  veyance:to the successor trustee, the latter shall be vested with zil title, powers
notes and documents evidencing expenditures secured hereby, whereupon *the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shafl fix the time snd place of sale and give notice thercof as then such ent an itution shall be made by written instrument executed
required by law. - : . by the.beneficisry, contalping reference to thin trust deed and its place . of
. ) . S record, which, when recorded in the office of the county clerk or recorder of the
7. After defauit and any time prior to flve days before the date set county or-countles in which the property is d, shall be lusive proof of
by the Trustee for the Trustee's sale, the -grantor or other person 0 proper appointment of the successor trustec.
privileged may pay the entire amount then due under this trust deed and .
i - 11. *Trustee -nccepts this trust when this deed, duly executed an

the obligations secured thereb{ (including costs and expenses actually incurred : d acknow-
in enforcing the terms of the obligation and trustee's 'and - attorney's fees ledged Is made a public record, as rovided by law. The trustee is not obligated

not exceeding other than such. portion of the  principal as would jo notify any party hereto of pending sale under any other deed of trust or of
not then be due had, go default occurred and thcrelg éure t.hf)de!a t. . any action’ or proceeding in which the grantor, benel iciary or trustee shail be &
. ; ] xaguni: PYov ‘gg ! X m party unless such action or proceeding is brought by the trustee.

8. After the lapse of sucl e 83 may then be req by rw follo S T oo
the recordation of said notice of default and giving of sald notica of sale, the © “+'12, This deed applies to, Inurés to the benefit of, and binds =zll parties
: trustoc shall sell safd property at the time and place fixed by him in said notice  herete, “their- heirs, legatees devisees, adminfstrators, executors, successors and
. of sale, sitier as a whole or in umnh parcels, and in_such order a8 he ma; "de-  mssigns.’ The term- “‘beneficiary” shall mean the holder and owner, including
- termine, at public auction to the highest bidder for cash, Inlawful.money. of the ledgee, of the note secured hereby, whether or not named as a beneficiary
. United States, payable at the time of.sale, Trustee may: postpone: sale.of all or erefn. In‘construing this deed and whenever the context so requires, the maa.
y. public announcement af such time and place of  cullne. gender- includes- the feminine and/or neuter, and the singular number in-

An{,pomon»_ sald property d; : : :
le and from ;time to time thereatter may postpone ‘the sple by public. an. - cludes the plursl. -

' :7 N VVITNESS WHEREOF, said: qrcmtor has h’eiémité set: hishcnd cmdseal the day and year fipst above written.
: lona [ D % (SEAL)
- Brett Dy Haddedand o
Akl

... (SEAL)

STATE OF OREGON ", el s

oy Klamath [J 0o o T J{/Stuncebeck

*.. THIS 1S TO CERTIFY that on this- 30th  goy ot - April 1990 before me. the undersigned. a
Notary Public in and for ‘said. county “emd atate; personally ~appecred the within named —
7% "Brett D. Haddeland and Mark J. Stuntebeck’ . . L

C ﬁ]]y inown‘ to be ths i&enﬁ&ﬂ indiv!duals__named in cnd '\'vho[‘executed the foregoing instrument and acknowledged to me that

fo me %emm e
t__.f;%xegiﬁéd"ﬂ:e.}ganje'heely and ‘volimitarily for the uses and purpos' therein expressed.

HEQF:. I have. hereunto .set my.hand and affixed

Notary - Public for- Orego:

MY comnnssion expu-as 7,& /?0

STATE OF OREGON :

}' ss.
‘I certify that the within instrument

S SR s 1 it .. was teceived for record on the .4th.
8 — § T B T et : Yy 15,90

in, book .....MIC___on page 8471
Record of Mortgages of said County.

affixed.

- 2 > A :

Evelvn _Biehn

Witness mykhcmdrq'gd_s‘ecxl of County

. KLAMATH ‘FIRST -FEDERAL SAVINGS SR e County C!er;
AND LOAN ASSOCIATION - "
540 Main Street 7 By@abc&aw \ boane. TV 12 G ddAl.

. N Deputy
Klamath Falls, OR 97601

‘.roi;:wmia'm Sisemore, .., Trustes . .. e e e ] . .
The undersigned is the legal owner anid holder of all indebtedness. secured by the foregoing trust deed. All sums secured by oxid trust deed
herve been fully paid and satisfied. - You hereby are directsd, on-payment to you'6f any sums owing 1o you under the tems of said trust deed or
{:pursiant to ‘stotute, 1o 1 cll evid of indebtedness. d by said trust deed (which are delivered to you herewith together with said
d) and to reconvey, without warranty, to the  pariies. designated by the terms of said trust dead the estate now held by you under the




