S IS T RUST DEED, made this ... 30th .day of
GARY..D... DURETTE:.and .MAR I E..M.... DURETTE, _hushand. and.wife

.as Grantor, ............ . ..BEND. TITLE. COMPANY. O -, as Trustee, and
STEVEN G.. S/ ES..and.DENALJ._..STATE..BANK‘__” :

‘as Beneficiary; "¢

e ' WITNESSETH: o
~" " Grantor irrevocably grants, bargains, sells and conveys to trustee in -trust, with power of sale, the property
in oreen KL AMATH County, Oregon, described as: )

L6t"10, Block 1, WAGON TRAIL ACREAGES NUMBER ONE according to ‘the official plat thereof
on file i'n-:tyhe__qffiiqec’:f the County Clerk of Klama,th,County,,Qiego’n. : :

TAX #2309-001A0~02500

together ‘with all and singular the t s, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of: .SEVEN: THOUSAND.:F { VE..HUNDRED.. AND 00/100:

Ly L ; b .Dollars; with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made: by ‘grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due ‘and payable - (PULsuant to n°te) G 190,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having-obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this \in.strument,‘ irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . ‘ . L. 5
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aftfecting this deed or the fien or charge
not to commit or permit any waste of said property.* T vieo e B thereot; (d) reconvey, without warramty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  §rantee in any Jeconveyance may be described as the “‘person or persons
any building or imp. 1t which may be constructed, damaged or legally. entitled thereto,” and the recitais therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor., . be conclusive proof of Lhe truthlulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordi regulati condi- services mentioned in this paragraph shall be not less than 850
tions and restrictions aflecting said- property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in-ex ing such fi ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public office or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by . the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ST B issues. and prolits, including those past due and unpaid, and apply the same,
4. To provide and i ly intain ;. on the buildii less costs and expenses of operation and collection, including reasonable attor-
* now or hereafter-erected on the said premises agdainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards-as gle i eligiary - may._ from time _to time require, in  ficiary may determine.
an amount not less than $.£uU T Ansurable. v Ue..., written in
1 ble. to. the beneficiary, with loss payable. to the latter: all
policies of ‘insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall iail .or any Teason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver: said policies to.the beneficiary at least filteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary .may .procure the same at grantor's expense. The amount “- 12, Upon-delault by grantor in payment of any indebtedness secured
Collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the bencliciary may
may determine, or at option of beneliciary the entire amount so collected, Of  gectare all sume secured hereby immediately due and payable. In such an
any part thereof, may be released fo grantor. Such application or release shall 0/ pe beneiciary at his election may proceed to forecloss this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the trustee to loreclose this trust deed by
act doné pursuant to such notice. L advertisement and sale, or may direct the trustee to pursue any other right o
" 5. To keep said premises Iree from construction liens and fo pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon O the beneliciary elects to foreclose by advertiserment amd sale, the beneficiary or
against .said property "before any "part of -§uch tfaxes, assessments and other  yp yeistee shall .execute and cause to be recorded his written notice of default
charges become past due.or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisfy the obligation
fo beneliciary; . should the grantor lail to make payment of any taxes, assess- secured herebyi whereupon the trustee shall fix the time and place of sale, gdive
ments, insurance premiums, liens or other charges payable by grantor, either notice' thereof as’then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary - with' funds - with ~which to in the manner provided.in ORS 86.735 to 86.795.
make such payment, beneficiary may, at-its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set_lorth in the note secured . oare and at any- time prior to 5 days before the date the trustee conducts the
hereby, together with “the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the def or def. t the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the defsult may be cured by paying the
covenants hereol and for such payments, with intecest as aloresaid, the ProP. - entire amount due-at the time of. the cure other thanm such portion as would
crty hereinbelore described, as well .as the grantor, shall be bound to the not then be due had no default occurred. Any other delauit that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the periormance required under the
described, and all such payments shall be diately due and :payabl | with- bligation :or "trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of.the beneliciary, . defaults, - the pérson eifecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred -in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . - - iy together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law. =~ - -
ol title search as well as ihe other costs and expenses of tha' trustee incurre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred.. . . B S oo - be postponed -‘as-iprovided by law. The frustee may sell said property either
. To appear in and defend any action or proceeding purporting to in.one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or trustee; and in any suit,  auction to' the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including - shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the lforeclosure of this deed, to pay all costs and expenses, in- erty so sold, but without any covenant or warranty, express or ire
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the lied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided Kerein, trustee
pellate court shall adjudge r. ble as the beneliciary’s or trustee's atfor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney’s fees on such appeal. cluding fhezcompe;:sarig;l of the truslgeband & reasonable charge by trustee’s
; . attorney, (2) to the obligation sccure y. the trust deed, (3) to all persons
It is mutually agreed that.' 3 havingytecorded liens subsequent to the interest of the trusiee in the trus
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of d. or d _benel; y shall have the surplus, if any, to the grantor or to his successor in interest eatitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary nray from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors fo any trustee named herein or 0 any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and withounr AAvEyance o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all tizie. powers and duties conferred
both in_ the trial and appell. courts, ily id or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon rhe indebtednes and substitution shall be made by written instrument execured by beneliciary,
secured hereby; and gdrantor agrees, at.its own - expense, o take such:actions’ - whick, when recorded. in-zhe mortgage records of the county or counties in
and execute such instruments as shall be necessary in obrtaining such com- which the property is situated, shall be conclusive provt of proper appointmenrt
pensauogn, promptly upon beneficiary's request. of the successar trustee.

R - At any time and from time to time upon written request o! bene- 17. Trustee accepts this trust when this derd, duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee ix not
endorsement (in case of full yecanveyances, for cancellation), without ailfecting obligated to rotily any party hereto of pending sale under any other deed of
the liability of any: person for the payment ol the indebfedness,  trustee may. . trust.or _of :any action or proceeding in which Arantor. bencliciary or trustee
(a) conient to the making ol any map or plat of said property; (b) join in shall be a party unfess su ction or proceeding is brought by trustee,

NOTE: The Trust Dsed Act provides that the trustee hersunder. must: be either on’ otternay,: wha iis. on ‘active ‘member,of the ‘Gregon State Bar, o bank, trust company
or sovings ‘and loon ossociotion cuthorized to do business under the lows of Oregon or the United Stotes, a title insurance company authorized 1o insure title to real
property of this state, its subsidiories, affiliotes, agents or branches, the United Stafes or ony ogency thereof, or an escrow agent licensed under ORS &96.505 10 496.585.




“‘The grantor coveriants. and -agrees:

d those-claiming under him, that he is law

fully ‘seizéd in"fes Simiple of said described ¥ erty and Has a valid, unericurmibered fitle theréto “except
‘restrictions,-and ease of record.

“defend ‘the same. against ‘all persons whomsoever.

eds of ‘the Toan rei:;esented by the above described riote and this trust deed are:
family or household ziurpos\es (sea Important Notice below),
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(a)* primarily for grantor's personal,
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Jor-cn-orf € el pereor)-are=for X

all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and. the singular-number includes the plural.”

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hapd the day ¢

“This deed applies to, inures to the ber;e:ix:f of and bfnds
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"My comimission expires;

" REQUEST FOR FULL RECONVEYANCE
":fio‘bg wsed only, when obligations have been paid.

Trustee -

&"he'undersiigh'ed’ is the laéh]'dﬁher and"" - of all indebtedne ; secured by ‘the foregoing trust deed. All sums secured by said
hereby are directed, on’payment:to you: of ‘any sums owing to you under the terms of
of in dneas ‘secured by said trust deed (which are delivered to you

trust deed have been fully paid and satistied. Y ou ;
¢ tute, to 1 all evid: of indeb
to the parties designated by the terms ot said trust deed the

said trust deed or pursuant to [ ] bt
. herewith together with’ wd trust deed) and.to ‘réconvey, without warranty,’
estate now. held: by .you:under thafsame.ijMail;,reconvuymco:and_‘ 8,20 i S TP U S SRR PR PP

Beneliciary

{lation before Y will be made.

De aot lose or dastroy this Teust Desd OR THE NbYE which it secures. Both must be daliversd to the trustes for
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