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KLAMATH FIRST FEDERAL SA
United States, as berieficiary;

3 ca . K .
THIS TRUST DEED, made

this . 30thday of ... .00,
teeeeeeoderTd Wedam-Mbitsert oo 5
' Ceeeesedssiaseiideiieitenis s aa Y e, 88 grantor, William Sisemore, as trustee, and
VINGS AND LOAN. ASSOGIATION, a.corporation organized and-existing under the laws of the

‘WITNESSETH:

L .....19.90... between

Wl ese s et envevesrstrasevassrassene

-The-grantor irrevecably grants, bargains, seils and conveys to the trustee, in trust, with power of sale, the property in

Klamath, .. County, Oregon, described as:

Lots 9 and 10, Block 115 ST" FRANCIS*PAkK‘; ‘in"fhé-'County of Klamath,

State of Oregon.
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Grantor's performance under this trust ‘deed and the note it secures may not be assigned

to or be assumed by another party.

In-the ‘event of an attempted assignment or assumption,

“the entire unpaid balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or - grazing" purposes,

together with all and singular the sppurtenances,

tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or

hereafter beloniging to, derived. from or in anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti-

lating,

air-conditioning,* refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings,

venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with-the' above describéd premises, including all intefest therein which the grantor hess or may ngfgiﬁqi‘ﬁc?firg‘[{ r i’b]e_vpé:r e rseeaurifﬁft

performance of each agreement of the grantor herein’contained and the payment of the sum of and-mo7/H
(5_64.5_5.Q3.Q_0_~_....) Dollars, with interest thereon. according.to the terms of .a ' promissory. note o
beneficiary or order and made by the grantor, principal and interest being payable in monthly install
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This trust dewd shall further secure the payment of such additional movey,
~a8-mymy ‘ba_ioaned hereafter by the beneficlary to the grantor or others
baving .an-interest .in the above described dpmpert , a3 may be evidenced by a
nots or notes. 1f-the. [ndebtedness secured by this truat deed is evidenced by
more than-one nots, tho-beneficlary may ¢ t payments recelved by it upon
any-of ssld ootes<or part of-any payment on one note and part on another,
the b_ge!lgaryrsny elect.

r Herebj covenants to and with the trustee and the beneficla
o : £ ses ' and. property conveyed by this trust deed are
and that the grantor will and his heirs,
warrant and defend his sald title thereto
spersons whomsoever, .
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~The granfor covenints and agrees to pay said note sccording to the terms
g - when .due, ‘2l] -taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
or hercafter’ constructed on said glremlses within six months from the date
heéreof or the date construction is hereafter commenced; to repalr and restore
promptiy ‘and in ‘good workmanlike manner any buildin mprovement on
y damaged or destroyed and pay, whem due, all
incurred therefor; to allow bepeficiary to fnapect sald property at ali
times during construction; to replace’ any work or materials unsatisfectory to
beneficiary within fifteen days after tten notice from beneficiary of such
fact; not to remove or destroy anz building or improvements now or hereafter
constructed on ssld premises; to keep all buildings and improvements mow or
hereafter erected upon said progcrty in good repair and to commit or suffer
8o waste of aald premises; to keep all buildings, propenf and improvements
now or hereafter erected on sald premises ly Insured inst loss
by fire or such other hazards as-the beneficlary may from-time: to time require,
In a sum not less than -the original principal sum of the note or obligation
secured by this trust deed, in a coi y or fes & ble to the bene-
ticlary, and to deliver the original policy of insurance In correct form and with
approved -loss payable clause in- favor of the beneflciary attached and  with
%r;emlum paid, to the principal place of of the b y at least
teen days prior to the effective date of ‘an: licy of Insurance. If
sald policy of ipsurance is not so tendered, el may ‘in its: own
discretion obtain Insurance for the benpefit  of the beneficiary, which insurance
l!'a,ulmbe.nonmcdlnble by the grantor during the full term of the pollcy thus
obtal ¢ . :

or
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In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and insurance premiums, the grantor agrees to pay %o
the beneficiary, together with and in addition to the menthly payments of

rincipal and Interest payable under the terms of the note or obligation secured
Eereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments an
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default, any balance remaining in the reserve account shall be credited to the
indebtedness. If the reserve sccount for taxes, assessments, Insurance premiums
and other charges is not sufficient at any time for the payment of such charges
a3 they become due, the grantor shall pay the deficit to the beneficiary :‘pon
demand, and if not paid within ten days after such demand, the beneflciary
mn{ at Ita option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fail to keep nng of the foregoing covenants, then the
beneficiary may at its cption carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the ilen of this trust deed. In
this connectlon, the beneficiary shall have the right in its discretion to complete
any fmprovements made on said premises and alzo to make euch repalrs to said
property as in its sole discretion it may deem necessnry or advissble.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing- this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expeuses, .including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or p
which .the beneficiary or trustes may appear and in any suit brought by beae-
gclgry_tq foreclose this deed, and all said sums shall he secured by th[ys trust
eed,” © |

The beneficiary will furnish to the grantor on written request therefor an
anaual statement of account but shall not be obligated or required to furnish
any further statements of account.

It 1s mutuaily agreed that:

‘1. In“the event 'that any portion or all of sald property shall ba taken
under the right of d in or d jon,* the beneficl shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any P or in ! h
such taking and, if it so elects, to reguire that all or any portion of the money's
payable as compensation: for such taking, which are in excess of the amount re.
quired to ng' all ble costs, exp: n t y's fees nec.ssarily pald
or incurr y the in such pr shall be paid to.the beneficiary
and applied by it firat ‘upon any reasonable costs and expenses and attorney’s
fees necessarlly pald or incurred by the bereficiary In such proceedings, and the

upon the secured hereby; and the grantor agrees,
gt its . own' expense, to take xu}zl:h actions and execute such Instruments as shall
2

other charges due an Jwayab]e with respect to said property within each d.
ing twelve months, and also one-thirty-sixth (1/386th) of the Insurance premiums
syable with respect to said rpx’opert.y within esch succeeding three years while
{h(a trust deed remains in effect, as estimated and directed by the beneficiary,
such sums (G -be credited to the Frlndpal of the loan until required for the
several purposes thereof and: shall thereupon be charged to-the principal of the
loan; or, at the option of the beneficiary, the sums so paid-shall" be held by

the beneficiary- In. trust as a reserve account, without  interest, 'to pay sald
premiums, - taxes, or_other ges when they “shall ‘become due
and payable. T - .

While> the grantor is to.pay zny and -all taxes, asscssments and other
charges .Jevied or assessed against sald property, or ln{ part thereo!, before
the same begin to bear interest and also to pay premiums on all Insurance

licies upon sald property, such payments are to be made through the bene-
iciary; ‘a8 _aforesald., The grantor hereby authorizes the beneficiary to pay
any and  all taxes, assessments and other charges levied or d

e ssary in sucl promptly upon the beneficiary's
request,” - - .

2. At any time and from time to time upon written request of the beneficiary, payment of its fees and
presentation of 1bis deed and the aate for endorsement tin case of inlf reconveyance, for cancetlation), without
affecting the liability of any person for the pasment of the indehtedness, the trustee may () consent to the mak-
ing of any rp'zp or plat of said property: {h} join in granting any easement or creating and restriction thereon, {c}
join in any subardination er other agreement affectingt this dovd ur the licn or charie hereol: (d) reconvey
without warranty, all or any part of the property. The grantee o any reconveyance may be described as the
“person or persons tatilly entitled thereto™ and the recitals thervin of any matters o a0t shall e vonchsve
prood of the truthiuwdness thereof, Trustee's foes for any of the wenvices in this parsorsei 2l e me ks than
$5.00, :

- 8. As nrgdll.lonnl security, grantor hereby assigna to beneficiary during the
Ol

said property in the amounts as shown by the atatements thereof furnished
by the collector .of such - texes, assessments or other charges, and to pay the
i pr n - th ts shown on' the statements submitted by
the {nsurance carriers or their representatives, and to charge sald sums to the
&rllndpll of the loan or to withdraw the sums which may be required from
¢ reserve L any, blished for that: purpose, - The ‘grantor agrees
in no event -to:hold the beneficiary responsible for. failure “to‘have any iosur.
ance ‘written .or for any loss. or damage: growing outiof a defect 'in any in-
surance ‘policy,-and the beneficiary. hereby Is authorized, "In the ‘event of any
loss, to compromise: and aettle with-aay- insurance company and co'lJ)pl any
such insurance receipts upon the obligations secured by this trust dee In
e of the or - payment and satisfaction iIn

full or upon sale or other acquisition of the property by the beneliciary after

cont these trusts all rents, issues, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. I&m
shall. d 1t in the pay of any d 4 hereby or in
he performance of any agr t hereunder, g ehall have the right to col-
ect all such rents, izsues, royaitics and profits earned prior to default as thzy
become due and payable, Upon any d by the g bene-
lclary may .al any time without notice, elther in person, by agent or by & re-
cejver to be appomud&téy a court, and without regard to the adequacy.of any
security for. the indebtedness hereby secured, enter upon and take possession of
said property, or any part.thereof, in its own name sue for or othcrwise-collect
the rents, issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of t’gﬁmtlou and collect! {acludl
able attorney’s fees, upon any indeb: ess secured
as -the 1 may

bereby, and In.such order
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- T A or g T .COVEnan!
Ghll)p!hﬁ or release ehateof. as orenld' shatl not cure’or ‘waive any dv - lustye pwc of the
fault - or . notice o der or y et done pur-mt but I.nclud.lu graator

mdr noﬂee.

wﬁ 'rnue.ee sells pursuant to powers provided herein, the
5hallml?psa proceeds of ut‘b!i; tnu‘f::n sale as follows: (1) To
e lale Including. the compensation of the trustee, sod &

mwr llull noury beneficiary - In vrl ‘con-
'.nct for u!e of ‘the above d ewﬂbed propesty and tumhh bennﬂch.q on 2
as

form supplied it with such p
would be required of a new loan applicant and shall yu beneficiary the attorney. iz) To ths obuznuon secured by the
8 servics eharge. Interests 't the trr l“lnpe{;xonw:vdeod thetr nte pear % the
e
6. Time is n( the essence ot this lmtrumenf. and upon- defaunlt by the orderx-eﬂ of t‘.’halr ;ﬂoﬂty (4) The surplus, if :: ‘eor t.hn gr::g.mr‘ pol the trust

P! lmy d hereb; or in perlcrmmee or alxg deed or to his % ‘Such surplus,

medm.ely due and Fayahle by deuvery to the t.runtee ot wrmen notice ot de!n.ult. 10. For any reason permitbed by law, the beneficlary may from time o
and election trust roperty, hich notice trustes shall cause to be  time ] f.o any trultee named herein, or to any
duly tor dnllv sald notice of default and e!ectiovn to aell, trua 3 h such appolntment nnd without con-

filed reeord

the beneficiary shall depoull'. with the trustee this trust deed and all promissory  vcyance to the suomsor trustee, the lau,er lhnll be ve-ted with all title, powers

notes and documen ereby, whereupon the aud duties conferred upon any trustee herein pamed or appolnted hereundes. Kld:

trustees -shall fix tha time and place of sale and dve notice thereof as then and shall be made by written instrument executed

required by law. by tho “beneflclary, eontalnlnr reference to this trust deed and its place of
record, which, when reeorded n the office of the county clerk or recorder of the

“ 7. After default and any time prior to five days before the date set by tthmsL:: forthe Trustee’s sale, ~ county or countles in which the property is situated, shall be conclusive proof of

the grantor or other person so priviteged may pay the entire amount then due under this trust deed and the proper appointment of the trustee.
obligations secured thereby fincluding costs and expenses actually incurred in enforcing the terms of the abliga- 11. ‘Trustee accepts this trust when this deed, duly executed ang
tion and trustee’s and attormey’s fees not exceeding the amount provided by law) other than such portion of the ]g:dﬁ“&““ made a ul;lic ;georrd udrmvidled bydlnv. Tht: Pt;nugoe is not. obllgnud
0 any p ere opcn gneun-r other f trust or
puincipal 2s woald pot then be due ad no default occurred and thereby cure the defact any action or proceeding in which the grantor, eneliciary o trastee shall o'
pnny unless such ~action - or pmceedlng is brought by the trustee.

8. Alw the lapse of such um as may then be rethred by law following .
the recordation of sald notice of default and giving of said notice of sale, the :12. - This deed applies to, inures to the benefit of, and binds all plrﬂel
and

trustee shall sell sald property at the tlma and place fixed by him in sald ot.lee hereto, their heirs, legatees devisees, administrators, executors, successors
of sale, dther 23 & whale or seg!tn arcels, and in such order as he ma; I assigne. - The term “*benefici shall mean the holder and owner, including
termine, at public auction to ghest bldder for cash,’in lawful money led ee,  of the note secured erehy, whether or pot named as 2 beneficiary

Tnited Butu. able at-the- time of. sale. Trustee may postpone sale ot all or .’In construilng-this deed and whenever the context so requires, the mas-
publie mo%mef.mmt af such time and place of culine gender includes the feminine and/or neuter, and the nmzullr number in-

portion ot said property
nfe ‘and: fmm time to time ;hnreum ay ' postpone: ‘the ula by p o an-  cludes the plural. . .

lN WITNESS WHEREOF scnd

csgm'v that on tbj.;__.?_Q&h...—dcy ot April. . 19_90., before me, the undersigned. a

= ’abr said cou.niy und ‘state, persana.\ly appeamd the within nmmad
itqett =

& be’ the identical Sud!viduuL_. nmned in and who' ezecu.led the ioreqomq instrument and acknowledged to me’ that
same keely and voluntcn’ily for the uses ‘and purpoma therein expressed.
q notuﬂal seal the day and. year last above written.

/4 -

Nothy Public for dmgon c
Vcommlsaion expires: g,3/'?/

 STATE OF OREGON } .
ss.
: Couni'y of ... Klamathe...
: I certify that the within instrument
oo was teceived for record on the . 4th.
: . - . . dayof May. 1990 -
o . ::":‘T ::n‘::: oo atlli33 o'clock _AM., and recorded
_ : ro‘:t ‘nzconnmc -~ - ,. . in bOOk .._..M90.....-.._._.on pdgesl‘__ﬂ__ .
el Granter ! LAmEL N COUN. " " Redord of Mortgages of said County.
— . To . P : "ﬂ” WHERE ] . 5 )
-~ KLAMATH FIRST ‘FEDERAL 5AV|NGS S ":""':’ - : Witness my hcmd and seal of County
N AND LOAN ASSOCIATION S ffived. *
e . Beneficiary , RN
Aiter Recording Retumn To: Evelyn B;Lehu__.“_._____-w._‘..4._
KLAMATH FIRST FEDERAL SAVINGS o County Clerk
: AND_ LOAN ASSOCIATION WA «»B\)C)A el W( 12800 m /17.1/&
2943 South Sixth Street Deputy
Klamath Falls, Oregon 97603 Fee $13.00

REQUEST FOR FULL BECONVEYANCE
“fo be used culy when obligations have been ‘paid.

. Trustes : FERRE . ; :
i3 the legal ownermdholdero!anmdebtedneasaecnradbythe {oreguing trust desd. All sums secured by said trust deed

The undersigmed
hcvvbeenﬁﬂlypcidundsnﬂsﬂed. Youherebyuredxxeded.onpcymannoyouo!an sumsowmqtoyouundsrthotemnofsddmmdeodcr
‘16" statuts, to cancel all evid of indebted secumdbyaaidtrustdsed(whir:haredelivemdioyouhmwﬂhtogelherwﬂhadd
wulmul’wmunty wtheparuasdosiqn;ué_d thetexmso!addtustdeedthee&mnowhsldhyyouundartho

TO: William Sisemore,




