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4th

R41990°
TRUST: DEED -

day .o‘f : e between

- Warren fF re

Patricia M .';Mooré

as Grantor, Klamath County Title Co

Motor Investment Co

as Trustee, ang

as Beneficiary,

WI TNESSETH
Grantor irrevocably grants, bargams, sells and conveys to trustee in trust with power of sale, the property

in Klamath

County, .Oregon, described as:

1ot’1, Block 14, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FAIIS, in the Ccunty of
Klamath State “of Oregon, ALSO that portlon of vacated Upham Street whlch 1nnurred

thereto .

together with all and singulur the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now ar herealter appertaining, and the renis, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

- FOR -THE PURPOSE OF SECURING PERFORMANCE o} éach agreement of grantor herein contained and payment of the

sum of .

not sooner paid, to be due and payable .....: Yy’

’I\wo Thousand,.Nlne Hundred Nmty"and 83/1()0

, with interest thereon accordmg to the terms of a promissory

nofe” of ‘even date herewzth payable to- benettc:ary or o]r_('?r and made by grantor, the hnal payment of principal and interest hereof, if

L 192

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and p?yable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by .this_ instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To_ protect, preserve and maintain said property in good condition
and_repair; not fo remove or demolish any building -or improvement thereon;
not fo commit or permit any waste of said property.

2. Te complete or sestore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therefor.

3. To comply with all laws, H H condi-
tions and reslnclmns aliectmg smd prop:rtv' if the beneliciary so requests, to
join in such f pursuant to the Unilorm Commer-
cial Code as the “beneticiary may require and .to. pay for filing same in the
proper public office or offices, as well as the-'cost of all lien searches made
by tiling: olhcers or_ searchmg agencies as may be deemed desuable by the
bcnebculry’

4. To provide - and conrmuously mamtmn insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other. hazards as the bcnchcmry may from time to timc require,.in
an amount not less than § . [, e, Wrillen in

ble to the be ¥, wnh loss payablc to the latter: all
policies of insurance shal! be delivered 1o the bencliciary as soon as insured;
if the grantor shall fail .or any reason o procure any such insurance and to
deliver said policies to the ‘beneticiary at least fifteen days prior to the expira-
tion of any policy of instirance now or herealter placed on said buildings,
the . beneficiary - may procure the same at frantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free irom construction liens and to pay all
taxes, assessments and other charges that may be Jevied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinguent and promptly ‘deliver receipts ‘therelor
to beneficiary;. should the grantor tail to make payment ol.any: taxes, assess-
ments, insurancé premiums, llens or olher chmge: payable by grantor, either
by direct pay t ‘or by  pr y “with funds" with “which to
make such  payment,: benehc:ary may, at its ophon, ‘make ‘paymient thercof,
and_ the amount. so
hereby,. together thh the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
rust decd without waiver of any rights ansmg from breach of any ol the
covenants . hereof and for such payments, with interest. as -aloresaid, the prop-
erty hereinbefore described, as well ‘as’ the- grantor, ‘shall be bound to the
same_extent that they are bound for the payment of the obligation herein
described, ‘and all such payn s shall be i ely due and payable with-
out notice, and the nonpayment thereot shall, at the option ol the beneliciary,
render all surns secured by this trust. deed immediately due and payable and
canshtut: a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in en!orcmg thrs cbhganon and trustees and altomeys
fees actually incurred.

7. To appear in and defend any action or pmceed ing purporting to B

affect the security nghrs or powers of benelxcmry or trustee; and in any s
action or procecding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehc:arys or trustee's attorney’s fees; the
amount of attorney’s fees menuoned in this paragraph 7 in all cases skall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b Ere y's or trustee’s attor-
ney’s fees on such appeal.

lt is mutually agreed that:

In the event that any portion or all ol said properey shall be taken
under lhe right of eminent domain or condemnation, beneliciary shall have the
right, if it so_elects, to require that all or any poction of the monies payable
as compensation lor such raking, which are in excess of the amount required
10 pay all reasvnable costs, expenses and attorncy’s fces nccnmuly paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atiorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and granfor agrees, ‘at’ its own expense, -to take such: actions
and execute such instruments as shall be necessary 'in obtaining such com-
pensation, promptly upon benelxcuary s .request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may
(a) conscnt to the making of any map or plat of sad properfy, (b) join in

id, with interest at the rate set forth in the note secured .

irrespective of the maturity dates expressed therein, or

gdranting any easement or creating any restriction thereon: fc) join in any
subordination or other adreement allecting this decd or the lien or charde
“ thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee .in any feconveyance may be described as the “person or persons
legally entilled thereto.” and the recitals therein of any matters or facts shall
be conclusive, prool of the truthiulness thereof. Trustee's Ices for any ol the
services mentioned-in this paragraph shall be not less than $5.

10. Upon any detault by frantor hercunder, beneliciary may at any
time without notice, either in persan, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of _any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise. collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mclu(hm: reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collechun cl such rents, issues and profits, or the proceeds of tire and other

or pensation or awards for any taking or damage of the
property, and the apphcunon or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
R & 2 ‘Upon ‘default by grantor in payment of any indebtedness secured
hereby or in his performance of any agrcemenf hereunder, ume bemg of the
essence with respect to such pay and/or perlor th JH may
declare all sums secured hereby immediately due and payabls. In such an
cvent the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the benchculr} or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at. any time prior to 5 days before the date the trustee conducts the
sale, rlze grantur or any other person so privileged by ORS 86.753, may cure
the di or he of a failure to pay, when due,
sums secured - by the trust deed, the default may be cured by paying the
‘entire. amount 'due af the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being .cured may .- be cured by tendering the perlormance required under the
obhgdhcn or trust deed. In any case, in addition to curing the default or
‘defaults, the person ‘elfecting the cure shall pay to the beneficiary all costs
and expenses aclually incurred in enlorc.mg the obligation of the trust deed
together :with trustee’s and attorney's lees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
_place designated in the notice ol sale or the time to which said sale may
be' postponed “as provided by law. The trustee may sell said property either
in one -parcel or in separate parcels and shall sell the rcel or parcels at
.auction to- the highest :bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the pmperty so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compcnsahon of the trustee and a rcasonable charde by trustee's
attorney, (2) to the oblidation secured by the trust desd, (.5} to all persons
having -recordad liens subsequent to the interest of the to ¢ in the trust
deed ax their interestx may appoar in the order ol their priceity amd (4) the
surplus, it any, (o the grantur of to his susvesaor in intetest entithad fo such
surplus,

16, Bencliciary may from time (0 time appoint 4 successor or success
sors (o any trustee nanted heeein or to any suceeswor iruser appointed here:
under. Upon such appointment, and without conveyance to the succrssor
trustee, the latter shall be vested with al! title, powers and duties confersed
upon any trustee herein named or appointed hercunder. Each such appointmient
and substitution shall be made by written insrument exccuted by bcnchcmr)'
_uhn:h, when ncordcd in the mortgage records of the county or counties in
which (he property is situated, shali be conclusive provf of proper appointment
of the successor trustee.

7. Trustec accepts this trust when this deed. duly txecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procced‘nﬂ in which grantor. beneliciary or trustee
shall bc a pnrty unlrss such ncnon or proceeding is brought by trustre.

NOTE: The Trust Deed Acl provides that the “trastee horeunddr must b oither ‘an attomey, wha is on_ octivé ‘membar. of :the Oregon State Bar, a bank,

frust company

or savings ond loan associotion authorized to do business under the laws of Oregon or the United States, a title insuronce company out horized 1o insure title 1o real

property of this state, its subsidiaries, offilictes, ogents or branches

the United Stales or ony agency thereof, or on escrow agent ticensed under ORS $36.505 1o $55.585.




' pally; ssized in fee sir

gnd‘tlha't'ii‘e'will Watfaht and ?pt‘evé:i"cl»éiéﬁ’d; thesa

The grantor
(a)*
Lh)
La.rg

for-ats

The grantor covenants and aérééé to and with th peneficiar
S ple of said d scribed real’ S

warrants that the proceeds of the loan represented by

hosé. claiming under him, t‘ﬁa‘tA he'is léyf i

property and has a valid, unencumbered title thereto

me against-all _persons whomsoever.

the above described note and this trust deed are:
(see Important Notice below),
4 birelness 30’

primarily for grantor's pfcrsoml, family or
4 H 21, Ofr- H 3 ) M
£ £ £

This deed applies to,

secured hereby, whether or not named as a
e s eludas the femini

household purpos\es
4, 1
L o 4

‘ inures to the benelit of and binds all pnrties hereto,
personal representatives, successors and assigns. The term beneficiary

beneficiary herein. In.constriing this deed and whenever the context so requires,
e Terd

s goe];

puUrposes:

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
tho masculine

shall mean

and the neuter, and the

* MPORTANT NOTICE: Delets, by lining out,
not gpplicuble;

as such’ word s defined. in the Truth-in-lending  Act.

the plural.

» IN WITNESS WHEREOF , said grantor has hereunto sevt'his vhan& ‘the day and year first above written.

whi:hayér: wlurranty {a) or{b) is
if warranty (a) ivs’cppli:ubh»g:nd the beneficiary is @ creditor .
and Regulation Z, the. :
: I s oael

beneficiary MUST comply-with :the. Act and: Reg
disclosures; for thsupurposu‘use‘~Shven:-Nqn Form No.
¢ compliance with

(If.ﬂ;c signar of the ub"uv'ov.ls @ corporation, .
use the: form of uc!mmylcdgqmm' opposite.)

"STATE OF OREGON,
STATE O K a

_ County of ..

" This Aii'lslrl'n"ﬁent-r wé
May. . 4th.

. Marren.

PUBLIG, = ©

REGON - {

Y .
even o 1319, or: equi:dlonv
the Act’ is not nqulrcd,‘"dljsrégqrd this notice. .

'| - STATE OF OREGOY,

 Countyol
" “This in.ilrixmerg( was acknowledged before me on
o 19 i s DY e - .

(SEAL)

My commissiont expires:

My Commission Explres,, Aammddis Qi

NEQUEST FOR FULL RECONVEYANCE

7o be used only when cbligations have been paid.

TO: ..coev U R

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.
You hereby afe directed, on payment to you of any sums owing to you under the terms of

seust deed have been fully paid ‘and satistied.’

;. Trustee

All sums secured by said

said trust deed or pursuant to tute, o

herewith together with said trust

[ 1 all evid,
desd) and'l 6 reconvey; without warranty,

si-secured by said trust deed (which are delivered to yoi
to. the parties designated by the terms of said trust deed the

of indebted

ey

estate now held by you undér the same. Mail récon

BATED: 0. .i i

De nﬂ-hu or destroy this Trust Desd OR THE YNOTE which it

,andv'”

“Beneficiary

secures. Both must be deliverad to the trustee for cancsllation before reconveyonce will bs mode.

e

TRUST DEED

i1 (poRM Ne.. 881)

arE VNS NEES AW, PUB. €O PoRTUAND: DAL

Motor 1nhvestment Co -
PO Box 309
Klamgth sEaL};}s,Or 97601

STATE OF OREGON,

_County of -.. I -

‘[ certify that the within instrument

was received for record on the 4th...day
-} AT

83,

" SPACE RESERVED -
U FOR.
RECORDER'S USE

page . or as fee/file/instru-
mept/mictohlm/ reception No. 14468
Record of Mortgages of said County.

Witness my hand and seal of.

County affixed.
County. Glerk.

B 13 1% -
T
2.2 b




