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© to- beneficiary; should the grantor tail to make.

v “'THIS TRUST DEED, made this ... .2nd’

7o0lings _Page 8550

May

*LANA,Jw;MCuAULIFFE~ANDJRUTH E. BUR

e 19.. . SBetween

day of ... :
TONS NOT &S TENANTS TR comhor,

BUT WITH FULL RIGHTS OF SURVIVORSHIP -

ASPEN TITLE & ESCROW, INC.

as Grantor

s
...... , as Trustee, and

KLAMATH FALLS CODPGE NO. 1106 ORDER

OF MOOSE

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,

in KLAMATH
~Lots 2, 3, ai
MERRILL,;ip_the County of Klamath;

‘MAP 4110-1CD TL 4300

s, heredit ¢,

tb'géth"er with all and singular the ¢

ba;gains, sells and conveys to trustee infrust, with power of sale, the property

County, Oregon, described as: ) ‘
3, and 4, Block’ 3, TERWILLIGER ADDITION 'TO THE TOWN OF

State of Oregon.‘

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate. ‘
' FOR THE PURPOSE OF SECURING  PERFORMANCE o6f each agreement of grantor herein contained and payment of the

sum of . TWENTY ONE THOUSAND .TWO. HUNDRED FIFTY AND N0/100, .

e ($21,250.00)=

. Dbll&fs’, with interest 'fhe}ebn'according to the terms of a promissory

note ‘of even date herewith, payable to beneficiary or otder and made

not sooner paid, ‘fo be due and payable

by “grantor,- the final payment of principal and interest hereof, it

-At.maturity. of Note. .. ...19.. ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by tI}e granfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to. remove or_demolish any building or improvement thereon;

not fo commit or permit any waste of said property. -

2. To complete or. restore promptly and in good and workmanlike

a buildi; r imp: nt which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply witk all laws, ordi regulati . condi-
tions and restrictions alfecting said property; ii the beneficiary so requests, to
join in executing such financing. stalements pursuant to the Unilorm Commer~
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or offices, &s well as the cost of all lien searches made
by liling officers or searching egencies as may be deemed desirable by the
beneliciary. :

4. To provide and i ly intain j ance on the
now or- hereafter crected on the said premises against loss or damage by fire
and such other hazarde.as the beneliciary may Irom time to time require, in
an amount not Jess than $._ ... ... ., written in

£ ble - to .the Deneliciary, ‘with loss payable to the latter; all
policies of insurance shal’ be delivered to the beneficiary as soon as_insured;
il the grantor shall fail .or any reason to procure any such insurancs and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciaty may procure the same at grantor's expense., The amount
collected under any fire or other insurance policy ay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benelticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part therecl, may be rel. d to . Such lication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therelor
ke . payment ol.any taxes, assess-
ments, insurance premiums, liens or other charges payabie by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, af its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in. the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereot and for such payments, with interest as.aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately .due and payable and
constitute a breach of this trust deed. . X

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. . . R .

To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and.in any suit,
action or proceeding in which the beneficiary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees: the
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge ble as the b ficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent di in or ] ian, b ticiary shall have the
sight, if it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily  paid or
incurred by grantor in such proceedings, shall be paid fo beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and appell, courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agdrees, at its own expehss, t6.'take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and [rom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability of any person lor the payment of the indebtedness, frustee may
(a) consent to the making ol any map or_plat of said property; (b) jo

buildi

- entire - amount

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereolf; (d)" reconvey, without warranty, all or any part of the property. The
grantee. in any 1 yance may be described as the “person or persons
lédally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercof, Trustee's fees for any of the

- services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delfault by grantor hereunder, beneliciary
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the renfs,
issues and prolits, including those past dus and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

may at any

- collection :ot- such rents, issues and prolits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such nolice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such pay a or perlor the b {iciary may
declare all sums secured hereby imrnediately due and payable. In such an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustce to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to fcreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the zaid described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof us then required by law and proceed to lureclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. ‘Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaul t the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
ue at the time of the cure other than such portion as would
not then be due had no default occurred. Any other detfault that is capable of
.being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the:person elfecting the cure shall pay to the beneficiary all costa
and " expenses” actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney's fees not exceeding the amounts provided
by law. .

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed-as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction: to .the. highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the cxpenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorncy, (2) to the abligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (0 the inferest of the frusfee in the trust
deed as their interesta may appear in the order ol their prioeity and (4) the
surplus, il any, to the drantor or (0 Als successor in inferest entitled fo such
surplus.

16. Benecliciary may from time to time appoint a successor or succes-
sors to any trustece named herein or to any successor trustee appointed here-
under. Upon ‘such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustce herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument cxccuted by heneticiary,
which, when'-recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee

.. shall be a party unless such action or proceeding is brought by trastee.

NOTE: Tho Trust Deed:‘Act provides’ that tha-trusies hereunder muitibe” either' o - altorney, ‘who-is -6n* ‘activa’ member of ‘the Oregon Siate Bar, o bank, trust company

or savings and loon association authorized to do business under the lows of Qregon or the United States,

propecty of this state, its subsidiaries, offiliates, ogents or branches,

a title insuronce company authorized to insure title 1o real

the United States or any agency theteof, or an escrow agent licensed under ORS 6§5.533 to &55.585.




. a, valxd unencumbered title thereto

The grantor warrants that the procceds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
¢ b) for an orgamzatxon, or ( even if grantor is a natural person) are for business or commercial purposes.

. This deed applies fo, inures fo the benelxt oi and bmds all ‘parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named.as a beneficiary herem In canstrumg this deéd and whenever the context so requires, the masculine

includes the femini and the ter, and the sing des the plural

IN WI TNESS WHEREOF saxd grantor has heteunto set his hand the day and year first above written.

* IMPORTANT NOTICE- Delete, by lmmg oul, whl:!uvcr wurrunly {o) or (b) is
noi y.{a) is applicat le and the b £ y is a credifor . .
cs svch word is dnhned m the Truth-in-lending’. Acc and Rogulahon z, Ohe . <(-3

y- MUST ply with the -Act and: Reg A by : -
discl ‘for this purpose vse Ste Ness Foren No. 1319, or: oquivclenl . . Ruth E. Burton
{3 compiianu with’ )h. Act is not nquirod dlsngcrd rhis notice. . R

L1

of the' ligmr of the cbove s @ corporation, o
vse the fuun of cdmewhdscm! oppellru ]

: STATE oF OREGON,

County of i .
- 'Thns instr 2 K leaged before me on .

Notary Public tor Oregon
g 4 (SEAL)

M, commxuzonexptres- ? 2 2 q 3 ! ‘My’con:xmission expires:

. lEQUES‘I; FOR FULL RECONVEYANCE
"To be used only. when cbligations have been paid.

TO: ..l S i : femenit Trus!ea .

The undersigned is the iegél owner and ki ide; of all indebtednsss secured by the foregoing trust deed. All sums secured by said
‘trust deed have been’ fully paid ‘and satistied. You hereby are dirécted,: on payment to you of any sums owing to you under the terms of
said - trust deed or putrsitarit to’ statute; to- 1 all-evid of-indebted, “secured by said trust deed (which are delivered to you
‘herewith togethér. with said trust deed) and to reconvey; without: warranty, to.the parties designated by the terms of sa:d trust deed the

estate ‘now heId by you under the same. Mail’ reconvayance and documents ‘to

Bene[iéiary

De not lese er dastrey this Trust Deed OR THE NOTE which It secures. Both must b delivered to the trustes for lation before will be made.

“TRUST: DEED S Rt S STATE OF OREGON,
{FORM No. 821} s ‘ County of
J4Tevens.NESS Uaw pud. col. poryLaNG: orel . [t I Lo RIS I - I certify that the within instrument
T Eoa ‘ : e et . 'was received for record on the 4th....day
. of May. 19..90,
. “at 4307 o'clock ...BM., and recorded
" SPAGE RESERVED in book/reel/volume No.

. FOR . _ page ..8230............ or as fee/file/instru-
RecoRDER'S Use . ment/microfilm/reception No....14480,
P S B Record of Mortgages of said County.

Witness my hand and seal of
County attixed.

Gram‘or

A Benalicury,(

x ......Exelyn...hebn....County..ﬂlerk...
T

NAME

By@auazmmme&m i




