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THIS TRUST DEED, made this -....>

"MICHAEL P.

as Grantor,

v iRRS BRADEORD T ASPELL AND JOHN K. ASPELL
L AMATH COUNTY TITLE COMPANY .. . . . R

as Trz}steve, ‘and
£

Gramton v S HTSSY AND DA MELCHTORT, husband and wife, with full

:ights‘o

survivorship

-as Beneficiary,

in .. . KLAMATH '

_ WITNESSETH: S , ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in ,_ti-'uét,”with power of sale, the property
: County, Oregon, described as: )

A1l that portion of Tract 22-B of ENTERPRISE TRACTS lying Northeasterly

of the right-of-way of the Klamath Falls-Malin Highway (Eastside By-Pass)

as .the isame. is’

SeEp T R FEANrOn

to, thior with all and_singulér the ts, here 1

‘asently located andfCOnstructeairu. )

¢s.and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter éppertajning, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
L FOR THE PURP

E 'OF SECURING  PERFORMANCE of "each ‘agreement of grantor herein contained and payment of the

AND.NO/100-===-=roosoom=SmIISTIITISTIITSTIIIIN

...Dbllzirs, with inkl'e'restr thereon accord}ng to the terms of a promissory

rote of ever' date herewith, paya_b)é to beneticiary or order ‘and made by grantor, the grgal'pnyment of principal and inferest hereof, it

pﬁid; o be dee and p}!yéiﬂe o May

1977

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this .instrument, -irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

or creating any restriction therecn; (c) join in any

To protect the security of this trust deed, grantor ééree_s:
1. To protect, preserve and maintain said property in good dit#
and_ repair;. not. fo. remove 07, { lish, any. .building i h

o ar. improvi
not to commif or permit any waste of said property.

2. To complete or.restore promptly and. in _good: and workmanlike
manner, any . building or improvement which may "be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. ...

3. To comply with all laws, ordi r i ¢
tions and.restrictions. allecting said property; it the beneficiary so’ requests, to
join in executing such financing. statements’ pursuant (o the Uniformm Commer-
cial Code as the beneliciary may require .and fo pay for filing same in the
proper public office or offices, as well as the cost ol all lien searches made
by liling officers or searching agencies as may be deemed desirablé by the
beneliciary. o :

. provide and .continuously. maintain insurance on_ the buildings
now or hereafter erected-on"the said premises against loss or damage by flire
and such, other. hazards as the beneficiarysmay) from time to time require, in
an amdunt not less-than $....C. E ILL SO .., wriften in

ies’ bl v, with loss payable to the latter;: all
policies of insurance shall be delivered to the beneliciary as soon as: insured;
if the grantor shall lail .or any ‘reason to procure any such insurance and to
deliver said policies to the Berneliciary at least fifteen days prior to the expira-

ts, condi-"

tion of_ any policy of insurance now or hereafter placed on said buildings,

the : beneficiary m.ay procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may  determine, or.at option of .beneliciary the entire amount so collected, or
any part.theréof, may: be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges_that_may . be levied. or assessed upon or

against said property before any part of such taxes, assessments and other
charges become” past due or delinquent and promptly deliver receipts therefor':

to.beneficidry;; should the Arantor -fail .to. make -payment of. any. taxes, assess-

ments, insurance .premiums, liens. or other, charges ; payable by grantor, either :

by_direct payment or by providing beneficiary with ' tunds “with which 10

make suck payment, beneficiary ‘may,’ at its option, ‘make ‘paymient thereof,

and- the: amount . so_paid, with: interest-at the rate:set-forth in-the note secured :-

hereby, -together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the

covenants ‘hereof and for such payments, with interest as ‘aforesaid, the prop- .

erty hereinbefore described, as well as the grantor, shall be bound to the

same. extent that they are bound for the payment of the obligation her.ein N

described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereof shall, at the option: of the beneliciary,

render all sums secured: by this trust deed immediately due and payable and.

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of ‘this trust including the cost’

of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fees actually incurred. . N . ; - N

7. To appear.in and delend any action. or proceeding purporting to
aflect the security rights or powers ol beneficiary or trustee; and .in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of_title and the beneficiary's or trustee’s attorney’s tees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an apneal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said 7ty shall be taken
under the right of i ! 'Poor d. i bemetion {u shall have the
right, il it so_elects, to require that all or any portiont o the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indeb d

any
.suborc tion or  other agreement aftecting this deed or. the lien or charge
théreol; (d) reconvey, without warranty, all or any part of the property. The
grantee -in_any -reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-

inted by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or atherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
qey's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
colléction ‘of such rents, issues- and profits, or the proceeds ol fire and other
. policies or p jon or awards for any taking or damage of the
“property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuan;‘to,such notice.

‘12. Upon default by grantor in pay of any indel ss secured
hereby or in_his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
- declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity 'as’a mortgage’ or direct the trustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at_law or in equity, which the beneliciary may have. In the event
the ficiary elects to forech y adverti and sale, the beneliciary or
the trustee shall éxecute and cause o be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice: thereof as then required by law and proceed fo loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

©.'13. Alter the trustee has d lor e by advert t and
sale, and.at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire” amount. due at' the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being .cured may. be cured by tendering the performance gequued under the
obligation oi trust deed. In any case, in addition to curing the detault or
defaults, the person elfecting the cure shall pay to_the beneliciary all costs
and . expenses “actually jncurred in enforcing the obligation of the trust deed
together with srustee’s and attorney's fees not exceeding the amounts provided
by law.

d;

14. Otherwise, the sale shall be held on the date and at the time and
. place designated in the notice of sale or the time to which said sale may
“be postponed as provided by Jaw. The trustee may sell said property either
in one parcel or in‘separate parcels and shall sell the parcel or parceis at

. auction to the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the r;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneficiary. rmay purchase at the sale.

. When trustee sells pursuant 1o the powers provided herein, trusiee
shall apply the proceeds of sale (o payrmrent of (1) the expenses of sale, in-
chiding the compensation of the trustee and a reasonable charge by rustee’s
attorney, (2) to the obligation secured by the trust deed. ) 1o all persons
having recorded liens subsequen: o the intere wer i the trust
deed as their interests may appear in the order ol
surplus, il any. 1o the grantor or to Ris suCUeSNOr N inferes
surplus.

16. Beneliciary may from time fo fime 2ppoinl a succencr. or aucCes-
sors fo any frustee Nam herein or to any suctessor frustee appointed here-
under., Upon such appointment, and withour conveyance ta the successcr
trustee, the latter shall be vested with ail title, powers and duties confrrred
upon any trustec herein named or appointed hereunder, Each wch appointment

batituticn sh.

secured hereby; and granior adrees, at'its own' expense, to také such actions

and execute such instruments as shall be necessary in obtaining such com-
i promptly upon benelici y's request,

9. At any time and from time to time upon written request ol bene-

ficiary, payment ol its fees and presentation ol thiu' deed and the note for

a all be made by writfen instrument executed by beneficiary.
which, when recorded in the morigage records 0f the county or counties in
which the property is situated, shall be concluive proof of proper appomtment
ol the successor frustee.

17. Trustee accepts this trust when this deed. duly erecuted and
acknowledded is made a public record as provided by law. Trustee is not

endorsement (in case of full rec ¥ , for ), without
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to_the making of any map of, plat ot said property; (b). join in

igated to notily any party hereto ol pendind sale under any other deed of
trust or of any action or proceeding in which dranfor, beneliciary or trustee
shall be a party unless such action or proce~ding iv brought by fruntee.

NOTE: The Trust Deed Act provides thot the’ Hustee hereunder must be either ‘en’ ottomey, who is an active member of the Oregon Stcte Bor, o bank, frust compony
or sovings and loan association authorized to do business under the laws of Oregon or the United States. o ritle insurcnce company authorized 1o insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United Staies or any agency thereof, or an escrow agent licensed under CRS £55.5C5 13 £946.585.




-and w cl those cIarmmg under him, that he is law-

The grantor covenant: and agrees to- and thh the_ Benieficiary an
bed reaI property and has a vaIzd unenoumbeted ‘title thereto

4 l fUHY “seived in fee simple of sard descn s

and that he will warrant and for‘ever'aefen:d: fhe_@@e,againet':'all'petsbr;s,‘,whomsoever.

i H The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
B (a)* primarily for grantor’s personal, family. or: household purposes: (see Important Notice below ),
(b) for an ordanization, or ( even if grantor is a natural person) are for business or commerc:al purposes.

This deed applies to, inures o the benetit of and binds all partxes hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a' beneficiary herein. In constmmg this deed and whenever the context so requires, "fhe masculine

dender includes the feminine and the neuter, and the si gular number includes the plural. g
IN WITNESS WHEREOF, ‘said ‘grantor has hereunto set is han the(la /ﬁ year first above wWritten. !
‘ LC E. .

7 :
8
i

* |MPORTANT NOTICE: Delele, by lining out,’ whuhevor worran!y (u) or (b) is

not applicable; if wurranly ‘{e) is applicable and the E
as such word is defined in the Truth-in-lendi Acl und Reguluhon z, !ha

beneh:lm’y MUST comply with the: Act and R g4 / /R
for this purpose Use S8 N Form No.® 1319 or cqutvnhm o . ASPELL i
1. :omphqnce wuth Qhe Act is not requircd disragard |h|s ‘notice, . By Vat7/; Y'\U." aﬁ( é; ‘ i
L : /W V‘- ¢
JOHN(E). "ASPELL

{If the signer of the cbava u < :orpornﬁan, - S
use the form of cdu\owlcdgemmk appnnlo N :

.l’4

STAT OE\OR@ L E T " STATE OF OREGON; ' )
. a'mg;th +F Coum‘yof L e e
BE - Tlus mstrument was acknowledged BfOre 1018 OI weoneeeeeeeeeeencccacaeeasenansemnssamans ”

m}gz R *m'z:'

) 1ﬁt‘fﬁae1 Pod
Bradtdty 4

N
<
e

( SEAL)Vr o

tary Pul;lie for Oreé;r;"" ‘ “"Notary Public lor'Qregon - h o
N Rt (SEAL)

. My commission expires:: 12 19 K 92 My commission expires:

FORM No. 159—ACKNOWLEDGMENT BY: ATTORNEY-IN-FACT.

STATE OF OREGON,

1990 . personally appeared

>

bé:' 8 ~duby. 'égazx; P6‘;>1:L']-alffu'med ), did ‘say that _he is the attotrzey in fact for.._... g
....................................................... an

’“*‘“f‘ | "STATE UF UKEGUL, e,
' ~ County of ‘Kiawa t-h } .

" "I certify that the within instrument
was received for record on the .Lth...day
of May, 19.....n.
at2:36 o'clock .A.M., and recorded

in book/reel/ volume No. ...M9Q....... on
or as fee/file/instru-

T BTEVENS. NESS LAW PUS, CO.. FORTLAND, ORE,

SPACE RESERVED
. FOR ... page .....0222 ..
RECORDER'S USE

“Record of Mortgages of said, County
Witness my hand and seal of

- County affrxed

. Bensticiary -

DaTe

RETURN TO

NAMK

By@N“ Lestls k/)fb (135 ,.a&(&beputy

TITLE




