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* JRUST DEED.

THIS TRUST DEED, made this 23zd day Of oo, ARTL

RODNEY B, PFELFFER & BARBARA.J. DFELFFER, husband and wife 777

e Gronios MOUNTATN TITLEX COMPANY OF KLAMATH COUNTY

LAWRENCE: FOTINAKIS & COROTHY FOTINAKIS, husband and wife or ’é’u”rviVo’r'

as Beneficiary, e e
SrTmeem oREm WITNESSETH: I

R Grantor ‘irrévocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o Klamath @01 o LliCounty, Oregon, described as: .

Parcéis 2.and 3-:of Majbr Land Partition No. 47-89 in Govgrﬂ:ixent Lof. 3 (SE%) of
Section:5, Township: 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon. Tax Account No.: Portion of. 3909-5D0-200

together  with all and singular the ts, heredi and appurt and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. . o L

*-- ' POR THE PURPOSE OF SECURING PERFORMANGCE 6t each ‘agreement of grantor herein contained and payment of the
.. EIGHTY FIVE THOUSAND AND NO/100=r—==—=== oo o o e

sum of e .
($85,000.00)~==-—"
note of even date herewith, payable to beneticiaty
not sooner paid, to be due and payable .. P N s .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all. obligations secured.by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

....Doyllé‘r'é/witvh:iﬁ(érest thereon according to the terms of a promissory

or order and }zwéde~by grantor, the final payment of principal and interest hereof, if

To protect the security of this trust deed, grantor agrees: . . . .

1. To protect, preserve and maintain said -property in good condition granting any easement or creating any restriction thereon; (c) jomn in any
and._repair; not to.remove or_demolish any.building ar. improvement . thereon;. | subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. i theréol; '(d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly -and .in_ good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which miay be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. : be conclusive proot of the truthiuiness thereol. Trustee's fees for any of the

3. To comply with all laws, i re H ren condi- - services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said ‘property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ex ing such I ing pursuant to~the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be 2p-
sial Code as the bencliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien sesrches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by liling - olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
.. . 4. To provide and i ly intain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said  premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ieneliciary may lmIl timé to time require,. in ficiary may determine.

- -Lat

an amount not less than §.... .vacant. , written in 11. The entering upon and taking possession of said property, the
i ble to b ti y,” with loss payab e latter; all collection' of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shal! be delivered to the beneficiary as soon as.insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall iail .or any reason to procure any such insurance and o “property, and the application or release thereof as aloresaid, shall not cure or
deliver szid policies fo the beneficiary at least tifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. ‘Upon’ default by grantor in pay of any indebted: secured
collected under any fire or other insurance policy may be applied by beneli-  p...py or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneliciary  ossence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declnre all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or release shall  cyine the beneliciary at his election may proceed fo foreclose this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any in equity.as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . . ivertiserment and sale, or may direct the trustee to pursue any other right or
5. PTo keep said premises Iree from construction liens and to pay all  remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upom OF e beneficiary elects to foreclose by advertisement and sale, the beneficiary or
e anid property belore any part ol such tazes, assessments and Oher  the trustee shall execute and cause lo be recorded his written notice of delault
Sfiarges become past due or delinquent and promptly deliver receipts therelof and his election to sell the said described real praperty to satisfy the obligation
fo beneficiary; should the grantor lail -to make payment.of:any taxes, assess . ecured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charfes payable by grantor, either.  notice thereof as then vequired by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with tunds with which t0 17’ the manner. provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, 'make payment thereol, 13. :After the trustee has commenced loreclosure by advertisement and
and ‘the amount so_paid, with interest at the rate sel ‘forth in-the note secured  sale and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. It the default ists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sumns secured by the trust deed, the delault may be cured by paying the
covenants_hereot and for such payments, with interest as aforesaid; the prop-. .epfire-araount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, ‘shall be bound to the ot then be due had no delault occurred. Any other delault that is capable of
sarne_extent that they are bound for. the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-"  Gpligation” or trust deed. In any case, in addition to curing the delfault or
out notice, and the nohpayment thereof shall, at the aption of the beneliciary, " gefaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed. immediately ‘due and payable and - and expenies actually. incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. : R . togjether: with :trustee’s -and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of ‘this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and, trustee’s and atrorney’s place designated _in the notice of sale or the time to which said sale may
fees actually incurred. - o - PP SIS - ‘postponed “as“provided by law. The trustee may sell said property either
7. To appear in and defend any action or, proceeding purporting - to in one parcel or_ in-separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneficiary or. trustee; and.in any suit,  auction to the:highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this decd, fo pay all costs and expenses, in-  the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the bencliciary's or trustee s_attorney’s lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fized by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde ble as the beneliciary’s or trustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustec’s

2 . attorney, (2) to the obligation secured by the trust deed, (3) to all persons
It is mutually agreed that'. . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any poriion or all of said property shail be taken deed as their interests may appear in the order of their priority and (4) the

¢ o or 3

under the right of i co: y shall have the surpius, il any, to the frantor or to his successor in inteteat entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time fo time appoint a successGr o succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named hercin or to any successor frusfee appointed here-
incurred by grantor in such proceedings, shall be paid 10 beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such procecdings, and the balance applied upon the indebtedness  and substitution shall be made by written instrument executed by beneliciary,
secured . hercby; and .granfor agrees,’ at ifa own expense, to take such actions. ' which;.when recorded in the mortgage records of the county or counties in
ey execute auch instruments as shall be necessary in obtaining such com-  which the property is situated, shall be conclusive provl of proper appointment
pensation, promptly upon beneticiary’s request. of the successor frustee.

. At any time and from time to time upon wrilten request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledded is made a public record as provided by law. Trusree is not
endorsement (in case of full reconvey , for llation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any. action or procceding in which grantor, beneliciary or trustee

(a). consent to the making of any map or plat of said property; (b)_join in shall be.a party. unless such action or _proceeding is brought by trustee.

NOTE: The :Tiust Deed Act provides that the  triste caindsr mvsh be either-an- oftorney; ‘who™is an' active member of the Oregon State Bar, o bank, . trust compony
or sovings and loan associotion avthorized to do business under the laws of Oregon or the United Siates, a title insuronce company outhorized 1o insure title to resl
property of this state, its subsidiaries, offilictes, ogents or branches, the United Stales or any ogency thereof, .or an escrow agent licensed under ORS 696.505 to 656.585,




) The grantor covenants and agrees- ' ind v “the’ ? y azmmg under h:m, that he is Iaw-

fuIIy seized in fee sxmpIe of sard descrtbed real prope: fy anc x ncumbered ‘fitle thereto

and that he wrlI warrant and forever defend the same agamst aII -persons whomsoevet.:

The grantor warrants that the proceeds of the loan represented by the above descrrbed note and this trust deed are:
(. a)‘ prrmarrl 1or rantar s P rsonal Iamrl - of household rposes, . e b I ow

This deed applies to, inures to the benelrt of and binds all parhes hereto, therr heirs, legatees, devisees, administrators, exscutors,
personal repr ives s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
g the feminine and the neuter, and the smgular number mcludes the plural

“IN WI TNESS WHEREOF said grantor has hereunto set’ hrs hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichover wurrcn!y ‘L) or (b} s : W é W)

not opplicoble; | if warranty {a) is applicable and the beneficiary is_a ' creditor - _Rodney;E.. P:}itrer

a3 such word is defined in the Truth-in-Lending . Act and Rogulcmon Z, fha
buneﬁdary MUST comply with the Act and R .

for this purp use Steveni-Ness Form No. 1319, or oqulvuleni. -
I ¢omplmn¢- with the Act is not rcqumd, dusrogcrd this noh:o.‘ :

Ilf the signer of the obove i3 a ¢orporation,
vie the hml of udr.nwlodgcmnl opposite.)

STATE OF ORE GON,

County ol

Tlus instrument was acknawledg

(SEAL)

The undersxgned is rhe Iegn) owner and-holde “all'indebteé secured by the 1oregamg trust deed. All sums secured by said
Irust ‘deed ‘have been fully paid and safistied.’ You hereby are’directed, ¢ ent to you of any sums owing to you under the terms of
triist deed -or -pursuant -to te,~to 1 all evid -of-ini secured by said trust deed (which are delivered fo you
:hiremth together with said trust deed)and toreconvey. without warranty, .,lo, the. pames des:gnared by tha terms of saxd trust deed the
: . veyance and-d :

Beneficiary

De not fose e destroy this Trust Deed OR THE NOTE which it sacures. Both must be dollvu:ﬂi 1o the trustes for canceliation before reconveyonce will be made.

% (TR STATE OF OREGON, .- . .
LTS (FORM Mo, BBIDT R 1 L AN D S .:County of ... Klamath..
SYIVINI'NIli LAW PUD.CO.. 'O“YL!ND QIK . . I cert‘fy that the Wlth]n lnstmmnt

o e o wasrecexvediortecordonthe..7,t_h...day
Barbara J.’ feiffer} - R TR May 19‘"90

in book/ reel/ volume No.
. _.page.. 8566... or as fee/file/instru-
" mient/microfilm/reception No..... 14489
Record of Mortgages of said County.. .
. Witness my hand ‘and "seal  of
County aiirxed

Evelyn Blehn, Countv Clexk.

NAME TITLE

Fee $13. 00 ' Bﬁ@,dz\.éz. m?lﬂfb..cﬂ.'t m&:ﬂb@guiy

o




