" " TRUST DEED

da

APRILI7 "

'THIS I;I\JS:TL DEEbf made’ tI;us AL
fancinino  KENNETH.S. A, . C

T
GONEY _ARND MARTA. COOREY . Hl

as Grantor,

BAND. AND. WIE!

WITETAM P, BRANDSNESS

as Trustee, and

STATE. BANK.

as Beneficiary, :

in 2 KLAMATH: oo i

LOTS 10, AND

g3 #

C : WITNESSETH: L o
Grantor irrevocably grants, batgéins, sells and conveys to trustee in ,trdét,,with power of sale, the property
: : County, -Oregon, described as: ) : s

0.AND-11, .BLOCK.209 MILLS SECOND ADDITION TO THE
IN THE- COUNTY-OF -KLAMATH,’ STATE OF OREGON.

together with all and singular the t ts, her

and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. X ol

FOR THE PURPOSE OF SECURING PERFOR
sum of .FIFTY. THOUSAND. AND.NO/100. ===z
r.r.oté voftevéﬁ Vdétemiréfew_ilfith, bé;val;la to beneli
not sooner paid, to be due and payable

“of ‘each agreement of grantor herein contained and payment of the

==Bollars, with_interest thereon according to the terms of a promissory
‘order and made by

“NOVEMBER 5. -1990 -

srantor, the tinal

TH-RIGHTS T

hereof, if

RENEMWALS .

ayment of principal and interest

W FUTURE ADVANCES AND

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured-by. this.instrument, .irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. o

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair;. not. to.remove or d lish. any. building. or. i
not to commit or permit any waste of said property.
2. To complete: or restore promptly and

in ‘good and workmanlike
any b or p which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordi regulati E condi-+
tions and restrictions alfecting said property; il the beneliciary so requests, to
join in ing such fi i tat ts pursuant to the Unitorm Commer-
cial Code as™ the ~beneliciary may require and to pay lor 4iling same in the
proper public office or . offices. as well as the cost of all lien searches made
by filing officers” or searching agencies as may be deemed desirable by the

beneficiary. -
ke

s da- ’ PRDTPSN

~ o pi and . conti y on- the buildings
now or herealter erected on ihe said premises against loss or damage by fire
and such other hazards as the beneficiary may_ from time to time require, in
an amount-not less than SFUL}_AﬁOUhﬁ ..., written in
companies’ acceptable to the bene. iciary, wi loss payable to- the latter; all
policies of insurance shall be.delivered to the beneficiary as soon as insured;
- il the grantor shall {ail .or .ény reason to procure any such insurance and to
deliver said policies to ‘the_ beneliciary at least fifteen days prior to the expira-
tion of any- policy .ol insurance now or hereaiter placed on said buildings,
the bencliciary. may procure the same at grantor's expense, The amount
collécted under any .tire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may _determine, or at option of heneliciary the entire amount so collected, or
any part thereol, may be released.to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and. other charges that may be levied. or. assessed upon or
against said property belore any part ol such taxes, assessments and other,
charges become past due or delinguent and promptly deliver ‘receipts thérefor
to beneficiary; ‘should the grantor .fail to make. payment of any taxes, -assess-":
ments, insurance. premiums, liens or other charges payable by grantor,. either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option.” make ' payment théreof,
and the ‘amount so’ paid, with_interest at the rate set forth-in-the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants . hereof and lor such  payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same. extent that they are bound for the pay of .the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render-all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . . e

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. : . L co

7. To appear. in and delend any action or proceeding purporting to
allect the security rights or powers of heneficiary or trustee; and in any suif,
action or proceeding in which the beneficiary or trustee may appear. including
any suit for the lareclosure ol this deed, 10 pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's fces mentioned in this paragraph in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b Liciary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot i d in or d ; benefrciary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,

h in the trial and pellate courts, ily paid or incurred by bene-
ficiary in such gs, and the bal lied upan the indebted:

p: thereon; _..

.together-with trustee’s and atforney’s fees not

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty, all or any part of the property. The
Adray ~-in ,any. reconvey may be described as the ‘'‘person or persons
legally entitled therefo,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the

- collectionof such rents, issues and.prolits, or the proceeds of lire and other

or

or awards for any taking or damage of the

- propérty, and the applicartion or release thereof as aforesaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant, to such notice.

12. Upon’ default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the bensliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
naotice thereof as then required by ‘law and proceed to loreclose this trust deed
in the. manner provided in ORS.86.735 to 86.795. R

13. After the trustee has comimenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustec conducts the
sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure
the delault or deiaults. If the delault i of a failure to pay, when due,
sums. secured by the trust deed, the default may be cured by paying the
entire amount’ due at -the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the

-obligation’ . or .trust deed. In any case, in addition to curing the default or

defaults,” the person elfecting the cure shall pay to the beneficiary all costs
and : expenses actually.’ incurred in enlorcing the oblggatwhn of the trust deed
the Py ded

by law. N .
14. Otherwise, the sale shall be held on the date and at the time and

_-place designated in the notice ol sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property cither
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthiulness thereaf. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustece
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their intcrests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beoeliciary may from ginte to fiore appoint 4 SUCCESSOr O aucces-
sars 10 any frustee named hervin or to any successar trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustae, tf: latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment

P Pr
secured . hereby: and grantor -agrees, at -its own expense, to ‘take'such -actions:
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s request.

t any time and from time fo time upon written request ot bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full re , for lati ith tecti

shall be _made by writlen instrument executed by beneliciary,
“when" recorded  in 'the mortgage records of the county or counties in
which the property is sil d, shall be lusive proof cf proper appointment
of the successor frustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

.
)

Y
the liabiity of any person lor the pay of the i trustee may
(a) consent to the making ol any map. or_plat of said_property; (b) join in.
A : - R - RS TR AR AT

d- to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless _such_action or_proceeding is brought by trustee,

NOTE: The Trust Deed ‘Act provides that the™ frusice: hereinder must’ be “either’ an’ otforney; iwho 15 @

active ‘member - of ‘the Oregon” Stote Bar, a .bonk, ‘trust compony

or savings and loon association authorized 1o do business under the lows of Oregon or the United States, o title insurance company outhorized to insure title to real
property of this stote, its subsidiaries, offiliates, ogents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS &96.505 to 696.585.




to and wzth ‘the eneficiary ‘and those CIéiixiihg imder'I Ium, {hat he 15 Iaw- '

fully sexzed in fee s:mpIe ‘of saxd descnb 1. pri petty and has.a. valid unencumbered txtIe “thereto

‘that 't

ORI IK MR HEOK X MOt MG MIX RoaalX YK RHEDORK MK IO$X$(6¢X¢( MO@XXN HRGBERNAX

%]J ‘he grantor warrants that the proceeds of the Ioan represented by the -above descnbed note and this trust deed are:
( b) lo{ an organization, or. ( even it grantor is a natural 'person are for ! cial purposes.

Tfus deed apphes to, inures fo Ihe beneizl of and 'binds aII part:es hereto, their hezrs, Iegatees, devisees, adminisfrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
sewred bereby whether or not named.as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine

£ th and the neuter, and the singular number incl ides the plural.
- INWI TNESS WHEREOF said g-antor has hereunto set hxs ha the day and yea;%bove written.
* IMPORTANT NO‘I’ICE‘ Delele, by Immg out; wh:chever wunanty (c) ar {b) is v /
not apph:oble, if warranty (o) is applicable and the beneficiary is a‘crediter - . . f
as-such ‘word is defined in._the Tru!h-m-l.endmg -Act. cnd Regulahon 2, Ihe By
beneficiary: MUST ply with the: Act and Regulati by AL Bt /p’

discl ‘for this purpose’ use Stevens-Ness Form No. 1319, equ-vulenf.
if comphun:c \mh !he Act.is nol requlnd, dlsngu ST

{If the llgnnr o' ‘the c.bavp 1l L3 “upomhonr Lo
Ohc m of o:knowudgnmanl @ppulh !
“utuhvn,.
42

"My commission.expires:.

NEQUEST FOR FULL RECONVEYANCE

’ 'lc be-vted. only vdun ohllgcllm hove been paid.

Tmstee

fedn secured B 7the {oregomg trust deed. All sums secured-by said

1y men you ‘of ‘any sums owing to you under the ferms of

said trust deed or pursuant to statute, !o ; se d by said trust deed (i which are delivered to you
'hereivxth togetber thh saxd trust daed) an X ‘to: the pames des:gnated by the terms of said trust deed the

Beneliciary

: De not loss or destroy this Trust Desd OR THE NOTE which it secures. Both mm"bo_dlliwnﬂ to tha hustes for ion before will be made.

 STATE OF OREGON,
> -County of ]
I certify that the within instrument
was received for record on the ... Ith.day
“of May ' s 19...93,
at 9339 o'clock .A M., and recorded
in book/reel/volume No. .M9{._....... on
. page .8a88. ... or as fee/file/instru-
ment/microfilm/reception No. .9:59
Record of Mortgages of said County.
S Witness my hand and ‘seal of
County alfixed.

Grantor .

SOU’IH._VALLEY._'STATE..BANK

Benaltc:ury :

AFTER RECORDING: RETURN TO"

SOUTH*VALLEY: STATE ‘BANK **! I : Lo - Exely: n..Bie.hn.._Co nn.tyn.Cle.rkﬂ....
801 MAIN STREET NAME TinLE

KLAMI%H% FALLS, OR 97601 pee $13. B S




