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“YRUST DEED

' 23rd day of

as Trustee, and

BAND AND WIFE WITH

WI TNESSETH
Graﬁ%ui_ Iqrrevocably grants, bargams, sells and conveys to trustee in, xiust with power of sale, the propetty

. KLA
nty, O di ibed a
et 8. Block 28, FTETH "A8D FEoh fﬂ“’Kiauam RIVER ARES,

County of- K1amath State of Oregon.

AR T

ih the

622972

CODE: 21 [HAP 460‘8‘Vv€6'§B‘,TL 2500 - KEY NO.

together with all and singular the t heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm ot FOURTEEN THOUSAND, AND NO/100 7= == r oo s oo oo oo oo e

=TT ==($14,000.00) ~=====s , with_interést thereon according to the terms of a promissory
note of even dale herewith, payable tfo benehclnry or 'order n'xd mnda by " grantor, rhe Imal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... Ma‘y .04 5 . ey 19,

THe date of maturity of the debt secured by “this ms;rument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sol®, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by..this instrument, .irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in_good condition
and repair; not to remove or demolish any building or, xmprovement thereon;
not to commit or permit any waste of said property.
2. To complete or restore -promptly and in good ‘and workmanlike
any buildis or im which may be constructed, damaged or
destroyed thereon, and pay when due all cos!s mcuned there!or. :

To comply with all laws,
tions and restrictions- a[lectmg sa:d property;. if the beneliciary so requests, to
join in ‘such fi pursuant lo the Umlorm Commer-
cial Code as the beneficiary rnay requite and to pay -lor {iling same in the
proper public ‘olfice or oflices, as well as the cost of ell lien searches made
by filing officers or searching agencies as may be deemed desirable by. the
beneficiary. . ce

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by fire
and such other hazards as the bznehcm 'y 1rom h e to time requne, m
an amount not I:ss !han Sln %Iﬂ , written in

-to ‘the 'y, with Toss payable to :the latter; all
policies of insurance shall be dehvered to the beneliciary as soon as insur
if the grantor shall fail .or ‘any-reason to procure any such insurance and_ to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy .of insurance now or hereaiter pIaced on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or. at optton of bcnelxcmry the entire amount so collected, or
any part thereol, may be rel. d to . Such ton or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To kecep said premises Iree lrom construction liens and to pay all
texes, assessments and other. charges that may. be levied. or assessed upon or

against said property before any part of such taxes, assessments and other

charges become past due or delinquent and ‘promptly deliver-receipts therefor
to beneliciary; should the grantor fail to make. payment. of. any tazes, assess-
ments, insurance premiums, liens or other charges payable by grantor, ecither
by direct payment or by providing beneficiary with funds’ with which to
make such payment, beneliciary may, at its option,’ make payment “thereof,

and the amount ‘so_paid, with interest at the rate set lorth-in the:note secured’

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part o} the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants: hereof and for such payments, with interest as:aforesaid,.the prop-
erty hereinbefore described, as well "as the grantor, ‘shall be bound to the
same_extent that they.are bound lor the, payment of the obligation herein
described, and all such pay s shall be
out notice, and the nonpayment thereol shall at’ the ophon of the benehcmry
render all sums secured by this trust deed i Iy due and:p bl
constitute a_breach of this trust deed,

. To pay all costs, lees and expenses ol- this trust mcludmg the cosf
ol title search as well as the other costs and expenses of the trustee mcurrcd
in connection with or in enforcing this obligation and trustee’s and a!torney s
tees actually incurred.

7. To appear in and delend any action or proceeding purportmg ta
aftect the security nght~ or powers of beneliciary or trustee; and in any swit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lunhu agrees to pay such sum as the ap-
pellate court shall adjudge r as the iary's or trustee’s attor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the event that Jany poruon or all ol a.m! property shall be taken
under the right ot ¥ :hal! have the
righe, il it so_clects, to require lhal :tll or any po:hon of lhe monirs payable
ar compensation tor such takind, which are in evcess of the amaunt required
to pay all reasonable costs, expenses and attorney's feea necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and:grantor agrees,’ at its own expense, to ‘take ‘such actians
and execute such mslruments as sha" be necessary in obtaining such com-
P ptly upon ficiary’s request,

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of thls deed and the noh.- lor

"theréol; (d) reconvey, without warranty, all or any part of the property.

condi-~ -

due and payable with-"

and -

© which,' when: recorded in- the mortgage records of the county

dranting any easement or creating any restriction thereon; (c) joia in any
subordination or other agreement aifecting this deed or the lien or charde
The
grantee .in_.any reconveyance may be described as the '‘person or persons
legally entitled thereto,’” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon .any delaulr by ' grantor hereunder, benehcnary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering .upon and taking possession of said property, the
w"ecnon of such' rents, issues -and - profits, or the proceeds of fire and other
insurance policies or compensatton or awards for any taking or damage of the
property, and the apphcatmn or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

1z Upon ‘default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, t:me bemg of the
essence with respect to such p and/or perfor. the 'y may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol delauit
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

Alter the trustee has commenced lforcclosure by adv ertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other pérson so privileged by ORS 86.753, may cure
the delault or defaults. 1{ the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porhon as would
not then be due had no default occurred. Any other delault that is capable of
being_cured may be cured by tendering the perlormance required under the

_obligation .or trust deed. In any case, in addition to curing the default or

defaults, the person eflecting the cure shall pay to the beneficiary all costs
and” expemes ac!unly incurred in enforcing the obligation of the trust deed
together with: truntee's and attorney’s lees not exceeding the amounts provided
by law.

4 14, Otheswise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponéd as ‘provided by law. The lrustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to' the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the pr7petty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the ftrust
deed a3 their inferests may appear in the order ol their priority and (4) the
surphin, i any, to the drantor or to his successor in interest entitled to such
surphos,

§. Beneficiary may from time to Time appoint a sucCesor oF succeas

K3 10 Ay Hustee l\-inh’d Resvin oF 13 anv MaNTIN {2ustee appointed here-
undee. Upon such appaintunent, and wivh Sonveyance 1o the successor
trustee, the latter shall be vested with all ritie. pomers and duties conferred
upon any frustee herein named or .\ppomt Aereurder. Each such appointment
and substitution shall be made by written instrurnent executed by beneficiary.
or counties in
which the property is situated, shall be conclusive prooi of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed. duly exccuted and
acknowledgcd is made a public record as provided by law. Trustee is not
bli

endorsement (in case of {ull reconveyances, for
the liability of any person lor the p. of the

P
s deb o

trustee may

(a} consent to the making ol any mup or plat of sald propcrty, {b) ;am in |

d to notily any party hereto o! pending sale under any other decd of
trust or: of any action or proccedlng in which krantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes® hereunder mustibe either-an otforneyi who' Iz an- active’'membef of ‘the’ Oregon State Bar, o bank,

trust company

or sovings ond loan ossociction authorized to do business under the laws of Oregon or the United States, o title insuronce company authorized to insure title to real
property of this siate, its subsidiaries, offiliates, agents or branches, the Urited States or ony ogency thereof, or an escrow ogent licensed under ORS 696.505 to $96.585,




fuIIy sexzed in fee simpl

The grantor warrants that the proceeds ‘of . the loan repr

(a)* primarily for

(b) for an organ:

This deed. apphes to,
personal representatives,

secured hereby, whether or not na
ine and the neuter,’ and the ingul,

includes the f

The grantor covenants

Ie of saxd d :

granfor s persona.
zation, or ( even if grantor is a n.ntura

mures “to the benelxt oi and bmds ‘all pari
-5 and ig The term beneliciary shall mean’ the holder and owner,

and

as sueh word ls

(IN WI TNESS WHEREOF satd gtantor has hereunto set hxs 1

* IMPORTAN‘I’ NOTICE- Dclo'e, by Ilmng aul, whi:luvot werramy (a) or lb) is
a)'is’ ticabl nnd ihe fici ry. Is acreditor . ..

mied. as'a beneliciary herem In construmg t
)

'()

PR

Iancf‘tlury MUST-comply with the A:t und
for “use Stel 88 Form No.: 1319, or oquivulent

defined in_the Truth-in-ler A:I and “Z,. 'he

erieficiary ‘and those ‘C claxmmg ‘under hxm,
as a. valxd unencumbered title thereto

esented by the ‘above descnbed note and this trust deed are:

1, -family or household purposes (see Important Notice below),
1 person) are for business or commercial purposes.

txes herelo, their heirs, legatees, devisees, administrators. executors,

his deed and whenever the context so requires, the masculine

that he xs Iaw-

including pledgee. of the contract
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this purp
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' STATE OF OREGON

County of ]}SCHHJ' e;s
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_STAT E OF. OREGON
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(SEAL)
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:vOt‘
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(SEAL)
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said trust deed or pursuant ‘to slatute, to” cant
ith said trast; deed. nd toireconvay

herewith mgatlpr

estate, now held by you under the
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) Te be used only whm oblisoﬁwu, have beon paid.

Trustee
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