!

"90 HAY

HT 19!3 !YEVENS NESS LAW PUB.CO., PO; R_97204

M1 39

TRUST DEED ln "’M Pa g e

lS V dny of HAQ.CH ~

THIS TRUST DEED, made this 1990 bé?ﬁ;éen
KeNNETH L. CORNELL. - .
as Gifdntor, ...... faPer) T \TL‘-GMQ ....... as Trustee, and
........ Bop . SerYce . Conponn
as Beneficiary,
WITNESSETH:

Grantor xrrﬁvocably grants, bargains, sells and conveys to tfrustee in trust with power of sale, the property

in ... (A\JA County, Oregon, described as: ¢

KlemATH TAUS TForeoT ©HES
cnecon)

%m&xaewxse

p16G, UNIT S, Kl/kmATH COUfO,,.

together -with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaffer appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion wnh id real estate.

THE PURPOSE . OF SECURING PERFORMANCE. of pach agreement of grantor herein contained and payment of the

IEUE) WV-SMJD Five_ a0 . 00/c0

1[60 00 4 ...Dollars,: thh mterest thereon according to the terms of a promissory
nole of even dafe berewtth, payable to beneixcxary or order and made by. grantor, . the final payment of principal and interest hereof, if
not sooner paid, to be due and payable Em ‘-71 Cieiiad iy SN

The date of maturity of the debt secured by this® instrument is the date, stated above, on whu:h the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this mstrument

herein, shall become immediately due and payable.

To_protect the security of this trust deed, grantor agrees: -

. Te protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not_to commit or permit any waste of said property. . .. ..

2. To cornplete or restore promptly and in good

destroyed thereon, and pay when due all costs mcurrcd !herelar.

. To comiply with all laws, or condi-
tions and restrictions allecting said property; if the bcnehcmry w requests, o
join in i1 such fi: pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or oltices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneln:lary.

To provide and continuously maintain insurance on the bu:ldmgs
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the benehcmry may Irom time to time requrre. in
an amount not less than $....... ., written in

to the benetici y, with loss payable to the latter; all
policies of insurance -shal! be delivered to- the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to

deliver said policies to the beneliciary at least fifteen days prior to the expira- -

tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected - under any fire ‘or other insurance policy may be applied by beneli:
ciary upon any indsbledness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary. the entire amount so collected, or
any part thereol, may be relcased to grantor. Such application or releass shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notu:t

5. To keep said premises frec from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of .such taxes, assessments and other
charges become past due or delinquent and promptly’ deliver receipts therefor
to beneticiary; should the grantor fail to make pay ment of any taxes, assess-
ments, . insurance premiums, liens or other charges payable by drantor, ‘either
by direct. payment or by providing beneficiary .with funds with  which to
make such payment, benehcxary may, at its option, make payment .thereof,
and the amount so paid, with interest at the rate set forth in the note’ secured
hereby, together with the obligations described in paragraphs 6 dnd ‘7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arisind from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well-as the grantor, .shall’ be: bound to -the .

same extent that they are bound for the payment o} the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the otmon of the beneltcmry
render all sums secured. by this trust deed -i diately due Bl‘ld and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses.of this trust mcludmg the ‘cost

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting o
aflect the security rights or powers of beneficiary or trustee; and in any-suit,
action or proceeding in which the beneliciary or trustee rnay appear, mcludmg
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ot title and the benehcnarys or frustee’s attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further aprrcs fo pay luch sum as the ap-
pellate court shall adjudge r ble as the y's or trustee's atfor-
ney's leex on nuch appeal.

1t is mutually agreed that:

&. In the event that any porlmn or all ol s:ud property shall be taken
under the right of eminent di y shall have the
right, it it so_elects, to require lhnl all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such pmceedmgs. shall be paid to benelncmry and
applied by it first upon any r costs am and attorney’s fees,
both in_the trial and app ily paid or incurred by bene-
ficiary in such proceedings, and the balance apphed upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take, such actions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, p. ntly upon b iary’'s request.

9. At any time and from time to time upon written request of bene-
lticiary, payment of its lees and presentation ol this deed and the note lor

endorsement (in case of ifull reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plal of said ploperly (b) ]Dlll in

‘and ‘workmanlike
manner any building or improvement which may be constructed, damaged or-

u'respect:_ve of the maturity dates expressed therein, or

grantmg any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
_thereof; (d) reconvey, without sarranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the ‘‘person or persons
legally -entitled ‘thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

s 11. The entering upon and taking possessioh- of said property, the
:ollecnon of such rents, issues and prolits, or the proceeds of fire and other
Lt or awards for any taking or damage of the
Vproperty and the applu:anon or release thereol as alforesaid, shall not cure or
waijvé-any default or notice of delault hereunder or invalidate any act done
pursuant fo such notice.
<12, Upon-default by grantor in payment of any indebtedness secured
hercby or in his performance ol any agreement hereunder, l'me be:mz of the
essence with respect to such payment andfor perlor. the y may
declare all suma sccured hereby immediately due and payable. In -uch an
event the beneficiary at his election may proceed to foreclose this frust deed
in cqu:ty as a mortgage or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreciose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice ¢t delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then requrred by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. After the trustee has commenced foreclosure by advertisement and
sal, nd at any time prior to 5 days before the date the trustee conducts the
sale, Jhe gdrantor or any other person so privileged by ORS 86.753, may cure
the del. of a failure to pay, when due,

etault or Its. If the
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the curc other than such portion as would
not then.be due had no delault occurred. Any other delauit that is capable of
being cured may be cured by tendering the performance required under the
obligation .or. trust. deed. In any case, in addition to curing the default or
delaults, .the person ellecting the cure shall pay to the beneficiary all costs
and _expenses actuully incurred in enlorcmg the obligation of the trust deed
‘together’ with trustee’s and attorney s lees not exceeding the amounts provided
‘bylaw.

v 14. Othenuse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in_one parcel or_in separate parcels and shall sell the parcel or parcels at
auction” to the highest. bidder for cash, payable at the time of sale. Trustee
“ shall ‘deliver ‘to the purchaser its deed in form as required by law conveymg
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

. When f(rustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chnn.r by trusfee's
attorney, (2} to the ohlifarion secured by the frust dee?, (J3) to all persons
having r«mnhd tens subsequent o rRe interear of the trustee in the trust
doed as their inferests ey appear in the order of their priority and (4) the
surplus, i any, to the pgrantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may itrom time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein narmned or appomred hereunder. Each such appomlmr.-nt
and substitution shall be made by written instrument executed by beneficiary,
which, . when. recorded in the mortgage records of the county or counties m
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee ia not
obligated to notily any party hereto of /u-m[mpt anle under any other deed of
trust or of any action or nrocrcdm,\ in which Arantor, beneliciary or trustee
shnll be a party unless sucL action or proceeding is brought by trustee.

NOTE: The Trusr Deed Act provides that the nuslee heleunder must _be either an. unomey, .who is cn.active member of the Oregon Stote
or savings:cnd loan association authorized fo-‘do business under The laws!of Oregon’ 5r the -United States, a title insurorce com v o
property of this state, ils subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or on escrow ogent Lo




- The geantor covensr
fully seized-in-fee simple- of -said-<

*and: tho ¢laiming under }u'm_., that

‘ he is law-
i ;*unem‘:umbered title thereto R

én& :{hag he jiwill‘ﬁwvzrr.arqu 'énd forever defend “the same. again's' all ‘.pexséns'IWhomsoever.

The grantor warrants that the proceeds of the loan represented by the abo‘ve described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below N

(b) for an organization, or (even i

This deed applies t0, inures to the benetit

personal representatives; successors and assigns.

)

gender includ e

secared hereby; v;lhether or not named as a bel eficiary: herei
the femnini - :

and the neut ,.and

t grantor is a natural person) are for business or commercial purposes.

of ,ai;d binds all parties‘he?e'tq, ‘their hei-rs; legatees, devisees, administrators, executors,
The term beneficiary shall mean the Holder and owner, including pledgee, of the contract

n. In construing this deed .and whenever the context so requires, the masculine

the sindular number includes the plural.

. IN’:WIV'TNESS WHEREOF; saiq‘g'zaziféz ‘has. hereunto set his;hand the d& -and year first above written.

* (MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
AN H 11, Sla : e kS

not app i warranty {a) is
as such word is defi ed in the Tr

dndrihe"‘behdli‘:igry'is, a creditor

henefich MUST

ding .Act and_Reg -Z, the
Iy ‘with the Act and-R lati + maki ired

4 | g by q
disclosures; for this purpose use Stavens-Noss Eov’tri’Né. 1319, pr'roquivg!énl.

1 compliance with the Act is not required, Jisregard this ‘notice.

(1f the s(m‘u; of the cbove is.o corporation,
vse the form of a_dmnwladg-m-nl opposite.).

STATE orw ’Ac'g; :

T his iﬁstmmqnt was acknoyvledggq befoge me on

=R

T Notary Publ
(SEAL)". B

My commission expires: ]

> )My o0

- OFFICIAL SEA

. JERE-ANNE WHITNEY
‘NOTARY puBLIC = CALIFQRN!A

" ORANGE COUNTY. ,
i .,e>§u§4mm,dm

s
e S T L

County, o'f‘

RN . (SEAL )
My commission expires:

*Te be

D o IR P
: The undersigned is the legal owner aéé ]
trust deed have been fully paid and ;ati;iied.‘i/

WEGUEST FOR FULL RECONVEYANCE
used only when obligatiens have baen paid.

. Trustee.

Iinde‘bte‘dxie;ss”secured by -th@:ioregoing trust desd. All sums secured by said
irected, on payment; go"){ﬁh- of any sums owing to you under the terms of

said: Astlde‘ed‘;o‘rv'lput.suant\_to stat

2

harawith togother, with said trust désd) and toreco

estate no ] b;jbu’ixhde} the

De not lose er destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for llation before re

TRUST DEED!

{
STEVENS-NESS LAW pus’ cO.. PORTLAND. ORE.

Grantor

/

AFTER RECORDING RETURN TO

ness :secured by- said trust deed (which ‘are delivered to you
_to the parti designated by the terms of said trust deed the

Beneficiary

will be mode.

County of ss-
" I certify that the withi
was received for record on the .
PO -
at 11539 o'clock JAM,
SPACE RESERVED® in book/reel/volume No. ..M20......... on
FOR 8624....cnee or as fee/file/instru-
ment/. microfilm/reception No..14328..,
. 'Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

RECORDER'S USE

' {......Q..EMQ.l}Zn..Biehn ~_County.Clerk

NAME TITLE

ByMACMQMWLMR Deputy




