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THIS TRUST DEED, made this da April i 19..90 | petween

-3

y. of .
THOMAS *F-. =~WO0Dv‘:AND-'MARGARET M. WOOD, husband and“wlfe,

e Grantor, . ASPEN. TITLE & ESCROW,  INC.
SALIAN FAMILY. TRUST

as Trustee, and

as Beneficiary, T
: WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: ‘

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO BND BY THIS
REFERENCE MADE, A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...

together with all and singul. the t ts, heredi ts and appur -es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate. : ) .

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

sum of .TWENTY TWO THOUSAND FIVE. HUNDRED AND NO/100-s—=-=-—-==== -

."v,-.'.'-.",-,,‘jf—7$22.‘,.5.00 .00z~ TTITDT Dbllé}s,lvi'i"th,itylteresf thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made' by gdrantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. atmaturltyofNote,l9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described _property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this.instrument, - irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: 5 5 . L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: {c) join in any
and repair; not.to. remove or demolish any building. or. improvement. thereon; _subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without watranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor.. . be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordi re, ions,” cov: ts. condi- = Services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneficiary s0 requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary rmay require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public oflice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession af said prop-
by [Liling olficers or searching agdencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . jssues and profits, including those past duc and unpaid, and apply the same,
="""4. To "provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire n_ey's fees upon any indebtedness secured hereby. and in such order as berne-
and such other hazards as the.beneticiar m from _tis to_time require, in ticiary may determine.
an amount mot less than §.. 1NSUral e._value..  , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss ‘payable to the latter; all  collection of such rents, issues and protits. or the proceeds of lire ‘and other
policies of insurance shal’ be delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or hercaiter ":Iaced on said buildings, pursuant_to such notice.
the beneficiary may -procure the same at grantor's expense. 12. Upon default by grantor in pay o,

A of any i secured
collected under any lire or other insurance policy may be applied by beneti- : : ! hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary :‘:::r?c’; ?v’i‘;l"r:';;ef:'{gtmm,e of any frg;g,":":‘ hereu S 18 y may

H e H e
may determine, or at option of beneliciary the entire amount so collected, of  geclare all sums secured he’;‘e‘l’zy immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed

any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any [, equity as a mortfage or direct the ftrustee (o foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or

act done pursuant to such notice. i .

5. To keep s"‘;d p}:'m'slf’ free }’,";m m"’;"‘f'“’."d"’"’ and e:"’ pay all  [imedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments an other charges that may be levied or assess upon or the beneliciary elects to foreclose ment and sale, the beneliciary or
against said property belore any part of such taxes, assessments and othet  he frystee shall execute and cause ‘o be recorded his written notice of delault
chirges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisfy the obligation

secured hereby whereupon the trustee shall lix the time and place of sale, give

to beneficiary: should the frantor fail to make payment. of any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either L tica thereof as then required by law ed to foreclose this trust deed

by “direct payment or by .;zrowdmg beneficiary with _tunds” with which 10 in'the manner provided i ORS §6.735 to 86.795.

make such payment, beneficiary may, at its option, rake payment thereof, 13, Alter the trustee has commenced loreclosure by advertisernent and

and the amount ‘so_paid, with-inferest at the rate set forth -in the note secured i ! 'S days belore the date the trustee conducts the

hereby, together with the obligations described in paragraphs 6 and 7 of this Sale. the grantor or any other person so privileged by ORS §6.753, may cure

trust deed, shall be added fo and become a part of the debt secured by this  the default or defaults. If the detault consists of a lailure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust decd. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

covenants hereot and for such payments, with intetest as" aloresaid, the prop-

o hereinbelore described, as well as’ the grantor, chall be bound to the  not then be due had 1o Ulefault occurred. Any other delault that is capable of
samne_extent that they are bound for the payment of the obligation herein  peing. cured may be cured by tendering the performance required under the
described, and all such payments shall be diatel, b, r

! ue and pay with-  opligation or trust deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary. igath ellecting th{- cure shall pay to the beneficiary all costs

vender all sums secured by this trust deed immediately due and-payable and defaults, the person
constitute a breach of this trust deed. ) 5 i
6. To pay nll costs. fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurres 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. _ ) ! U be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any sction or proceeding -purporting 10 . in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trustce; and in gny suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustec may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, o pay all costs and expenscs, in- the property so sold, buf without any covenant or warranty, cxpreis or im-
Shiding evidence of title and the beneliciary's or trustee’s attorney o fees; the  plied. Hire Yecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthfulness thercol. Any person, excluding the trustee, but including
fired by the triai court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sclls pursuant to the powers provided herein, trustee
pellate court shall adjudge s ble as the benek y's or frustee’s attor- shall apply the proceeds ol sale to payment of (1} the expenses of sale, in-
ney's feen on such appeal. cluding lh;)wmpc:mtig;l ol the trustee and a reasonable ch;rﬂe by trustee’s
: . attorney, )} to the obligation securcd by the teust deed. (3) to all persons
It is mutually agrced tIm!.‘ R having recorded liens subsequent to the ’inlrlr.\( ol the trustee in the trust
8. In the event that any pottion or ail of said property ahall be taken  deed s their interests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, it any. 1o the grantor o o Ris sucveswor in inferest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such takingd, which are in excess of the anwunt reguired 15, Beneficiary nmay from time to fume appoint 2 sucfeasar of aucees
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or o any sucvenar frustee appointed here-
incurred by grantor in such proceedings, shall be paid 1o benehiciary and under. Upon such appoiniment, and without conveyance to the auccesior
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shali be vested with all iitle, powers and duties conferred
both in the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon_ the indebt d . and substitution shall be made by written instrument executed by beneliciary,
secured . hereby; and grantor agrees, at jts own expense, to ‘take such actions which, when- recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary’s request, of the successor trustre.

. At any time and lrom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its lees and presentation ol this deed and the notfe for acknowledged i made a public record as provided by law. Trustee is pot
endorsement (in case of full reconveyances, for lHation), without allecting bl d fo notily any party hercto of pending sale under any other decd ot
the liability of any person for the payment ol the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliriary or trustee
(a) consent .to the making ol any map or plat of said property: (b) join in ___shall be a party unless such action or proceeding is brought by trustee.

and expenses actually incurred in enforcing the obligation of the trust deed
togcther with trustec’s and attorney’s fees not dingt the Pr ded

NOTE: The ‘Trust Deed Act provides that the jrustee: hereundér must ‘be “either an attorney; ‘who'is an_active member of the Oregon Stote Bar, o bank, trust company
or savings and loan associotion outhorized 1o do business under the lows of Oregon or the United States, a sitle insurance company outharized to insure title o real
property of this state, its subsidiaries, offilictes, agents or branches, the United Stotes or ony ogency thereof, or an escrow ogent Lieensed under OIS 656.505 to 696.583.
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(a)* primarily for drantor’s pe
b) for an organization, or

This deed a

personal repr ves, succ s and
secured hereby, whether or not named as a bene
gender includes the leminine and the

The grantor warrants that the proceeds of the loan re,
rsonal, family or house,
even if grantor is a nat

pplies to, inures to the benelit of and binds all

ficiary herein. In const
1 ber i

presented by the above described note and this trust deed are:
hold purposes (‘see Important Notice below),

ural person) are for business or commercial purposes.

¢ ,amithe ing

Srert,

* IMPORTANT NOTICE: Delete, by lining 'ou',‘whkhe
not applicable; if y {0} is appli abl en'd'rhq nefi
as such word is defined in the Truth-in-lend; g Act. and Regul,

v‘rlwanunfy v(u) or {b):is
‘beneficiary is a creditor

parties hereto, their heirs,
The term beneficiary shall mean the holder a
ruing this deed and wh
s the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

X 72~

b et

legatees, devisees, administrators. executors.
nd owner, including pledgee, of the contract
erever the context so requires, the masculine

beneficiary MusY comply - with the Act and: Regul, by ki
dizel

Z, the

; for this p !
1f compliance with the Act is not required, dis

rpgﬁrd this notice.

(1€ the signer of the cbove is o corporation,
yuse the form of acknowledgement opposile.)

srArzz OF edtmens. C R )

)ss.

' County of V&qum )

- This instrument was acknowlgdged befo:re me on
T 19 Dby
~THOMAS_ F...WOOD -, ..

use Stevens-Ness Form No. 1319 or'aaqy)iv_‘&:kp!.

&’“FICIAL SEAL

STATE OF OREGOM,

SANDRAPAULUS
NOTARY PUBLIC - CALIFORNIA

VENTURA COUNTY
My comm, expires JAN 28, 1994

My commission expires:

v
) ss.
County of ... e

This instr was ack ledged before me on ... ey

g 1

19 By S OFFICIAL SEAL -

as: 2 SANDRA -PAULYS R

of . ; FOTARY FUBLIC. = CALIFQRNIA .

S o WENTURA COUNTY. . &
2] : My ccmm. expires JAN 22, 1634
Notary Public for T )

(SEAL)

The undersigned is the legal 6'lyner and 'hol’c‘h‘sr‘bfl all

said” trust deed or pursuant to 8, to 1 all

trust deed have boen fully pald’:arﬂxd satistied. You hereby ars

"REQUEST FOR FULL RECONVEYANCE
To b._utlod enly when obligations have been paid.

herewith together with said trust ‘deed) and:to reconvay,

DATED: ... _

withoiat warranty,
estate niow held by you under the satné. Msil réconveyarice ‘and dociments

of ‘indebted.

indebtedness ‘.'wcured by the foregoing trust deed. All sums secured by said

directed, on payment to you of any sums owing to you under the terms of
fobitac " secured by said trust deed (which are delivered to you
‘to the parties designated by the terms of said trust deed the
€0

T AFTER RECbRPING?RET_U‘RN;T(‘) U
Sadiaw Fawi b Tros
T 3Y Pioneer e

.- FOR

RECORDER'S USE

County affixed.

" Beneficiary
De net lote or destray this Trust Deed OR THE NOTYE ‘which it secures. Doth must. be d'lvinnd D; the trvsiee for It before Y will be mode.
' \

.- TRUST DEED _ | STATE OF OREGON, «

o wonm we ey T .. Coimty of :
. VENS.NEES KAW FUBI COL PORTLAND, ORE,: o R I C\G{ﬁf}’ that the within instrument
, was receiv‘et{l forrecordonthe........... day
S of .. 18........,
e al s o'slock ...... M., and recorded

Grantor. SPACE RESERVED in book/teel/vc;l

= Santa, Maiic Q¥




EXHIBIT "A"

A1l of Lot 6, and that portion of Lot 11 between Lots 5 and 6,
and the Southerly 22 feet of Lot 5, in Block 50, FIRST ADDITION
TO KLAMATH FALLS, in the County of Klamath, State of Oregon,
described as follows:

Commencing at the Southwesterly corner of Lot § in Block 50 in
FIRST ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, thence
Northwesterly along the Westerly boundary line of Lots 6, 11 and
5 of said Block, 152 feet; thence Easterly and at right angles
to said Westerly boundary line, 53.2 feet to the Easterly
boundary Tine of Lot 5 in said Block; thence Southerly along the
Easterly boundary 1ine of said. lots 5, 11 and 6, 152 feet;
thence Westerly at'right;angTés to said Easterly boundary Tine,
53.2 feet to the place of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request-of ____ - _Aspen Title Co., - the 8th day
of _____ May AD,19 .90 ga 4:08 o'clock PM., and duly recorded in Vol. _M90
. of . Mortgages .~ on Page 8775
L ‘ - Evelyn Biehn _. County Clerk
By il Misr2s o odene

_FEE $18.00




