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"TRUST DEED -

day of ... eerenanens ey 19..9.0..., between

“THIS TRUST DEED, made this

L : '_;'»';\TAMESV Ma.. MGCRACKEN
as Grantor, SHAUN S+ MQCREA:..ALLorney. Ak LaW.,.
s ROBERT. CHRIST ;. Clexrk of . The United States

SN , as Trustee, and
District Couxrt . .. . ...

et s RoroThesDistrick Qf . Oregon. .

as Beneficiary, o
: WITNESSETH:

Grantor irrevocably grants, bargéins, sells and conveys to trustee in trust, with power of sale, the property
inw . KYamathoii .. County, Oregon, described as: ‘

1" attached hereto and by this: reference

See Exhibit’
i orated herein.as though fully set forth at this

1corp

together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

i...:FOR -THE. PURPOSE OF SECURING PERFORMANCE of. each.agreement of grantor herein contained and payment of the
_Seventy=Three. Thousand. Ei red Fifty.Dolilars:in.gase. of U.S.A..

t.
_JAMES. M. McCRACKEN, S+e!

- sum of:.

Plaintiff, v.
P> 3:9:3

BXBINEKXIRMW, to be due and payable - RTEER! 1722 1 2 T iy 1998000

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by thfs instrument, xfr_respectiye ot the maturity dates expressed therein, or

herein, shall become immediately due and payable. -

To protect the security of this trust deed, grantor agrees: =~~~ hiiilocd . L. L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
niot to commit or permit any- waste of said property. mwiiitvan e oo thereati. (d). recanvey, without-warranty, all or any part of the property. The
2. To complete or restore promptly and_in-good. and workmanlike grantee in any reconveyance may be described as the “‘person or persons
buildi/ im ‘constructed, damaged or  1¢fally entitled thereto,” and the recitals therein of any matters or facts shall

any or D. which may be 1
destrayed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereot. Trustee's fees for any of the

3. To comply with all laws, or r enants, condi- . Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary 8o requests, to : 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi ) £ ¢s pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public oilice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,

beneticiary. - issues and prolits, including those past due and unpaid, and apply the same,

. To p and i1 Iy i in i on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafter erected on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other h ds as the b ticiary may from time to time require, in ficiary may determine.

an amount. not less than § . : written in s 11. The entering upon and taking possession of said property, the
ini ble to the beneficiary, with _loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of lire and other

policies of insurance shall be delivered to the beneficiary as soon as insured;”  insurance policies or compensation or awards for any taking or damage of the

if the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneliciary:at feast lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the - beneliciary .may procure the same at grantor's expense. The amount ‘12. Upon default by grantor in pay of any indebted secured

collected under any fire or other insurance policy may be applied by beneli-  p...by or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  oy4ence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an

any part thereof, may be released to grantor. Such_application or release shall ., nt the beneliciary at his el may proceed to loreclose this trust deed
not cure or waive-any default or notice ot default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. Iree i . a4 advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree Irom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or  ‘the peneficiary elects to foreclose by advertisement and sale, the beneficiary or

against said property before.any part.of such taxes, assessments and other  ype frustee shall execute and cause to be recorded his written notice of delault
Ch’;g""!’?‘mm’ fasidd':ﬁ OE de‘""q;”."’t‘ and immptly d:l'vl" rgcetlpls .therefor - 04 bis election to sell the said described real property to satisty the obligation
1 ciary; sho e grantor fail to make payment of any taxes, assess- ; i . i
iments, imrirance nremicms, liems or other chardes: pavatie & granior, cifher e e D e ey o oaned bo torectiss thia rust deed
by direct payment or by :providind beneliciary with' funds:with- which to  ; ided in ORS 86.735 to 86.795.

"z"“‘ such payment, beneliciary may, at. ifa option, make payment thereol, in the n}g?nirlts:ot‘;:e'etn:stee has commenced foreclosure by advertisement and
and the amount 3o paid, with interest at the rate set forth in the note secured  ga10 and at any time prior to 5 days belore the date the trustee conducts the
he'Eb{; :gg“}:e;l 'Zi”' ;g:aobligat?r? described i"‘ plnrahgraghgtﬁ'and;:l :25’ sale: the grantor or any. other person so privileged by ORS 86.753, may gure
frust “deed, sha e a to an ecormne a part ol the de secure 'y 1:] defaral defaults. - the defaull . 1 failure to . when due,
trust deed, without waiver of any rights arising from breach of any of the ;ﬁ:“ sm‘“o{ by the tr{ll:t ;eed, the default c;n;;’ g'c"f_.u,,d pi:;: p:ying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such porticn as would
erty hereinbefore described, as well -as the grantor, shall ‘be bound to the Lot then be due had no default occurred. Any other default that is capable of
same :x;entn;hatl the’); are boundshlc}; ghe. payr?gnl'oldthe °§“g'ﬁ°b"’ h".t';’" being cured may be cured by tendering the performance required ur;der the
described, and all such pa 2 e 'y due and payable wilh- idati L I se, i ddition to curing the default or
out motice, and the nonpayment thereof shall, at the option of the beneliciary, gsggu‘l:':nu?: éii’fin"iiﬂcﬁ:g the cure shall pay fo. the bengelia'ary all costs
render all sums secured by this trust deed immediately due and payable and  gnq expenses ‘actually incurred in enforcing the obligation of the trust deed
‘7""5‘"";9 31.3’;:;"55 ";‘:t:"’f:eg:":d expenses of this. trust l'r;clu diné the cost together with trustee’s and attorney’s fees not exceeding the armounts provided
of title search as.well as the other costs and 5xpense;,ai_thc, trustee incurre'd, by 1'8‘7’ 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s-and attorney’s - place designated in ‘the notice of sale or the time to which said sale may
tees actl;a"y incurred. . be postponed. as provided by law. The trustee may sell said property either

.- To appear in and ‘defend any action or proceeding purporting. to in one_parcel or_in.separate parcels and shall seil the parcel or parcels at
atlect the security rights cr powers of beneficiary or trustee; and in any suit,” ~ juction to the highest bidder lor cash, payable at the time of sale. Trustee
action or’proceeding in which the beneliciary or-trustes may. appear, including shall ‘deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or trusfee's attorney's fees; the plied. The recitals in the deed of any matters ol fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person. excluding the trustee, but including
tixed by the trial court and in the event ol an appcal Irom any judgment or the grantor and bencficiary, may purchase at the sale.

decres of the trial court, grantor lurther agrees 1o pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustec
pellate court shall adjudge ¢ ble as the ¢ £ »'s or trustec's attor- shall apply the proceeds of aale to payment ol (1) the expenses of sale, in-
ney's {ees on auch appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s

It is mutually ageood that: attorney, (2) to the obligation recured by the truat deed, (3) to all persons

3 . having recorded lions subsequent to the intereat of the trustee in the frust

8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the arder of their peicsity and (4) the

under the right of do or d\ b y shall have the  surplus, il any, to the grantor or to his successor in inferest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time 10 time appoinl a SuCCessOr Or succes-
to pay all r ble costs, exp 13 y's fees ily paid or sors to any trustee named herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r ble costs and exp and attorney’s fees, trustee, tﬁ: latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the ind o and substitution shall be made by written instrument executed by beneticiary,
secured hereby: and. grantor adrees, at its own_expense, -fo take such actions - . which, -when .recorded in the mortfage records ol the county or counties in
and execure such instrumenis as shall be necessary 'in- oblaining such com- which’ the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee.

9. At any time and irom time to-time -upon: written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its "fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r y , for llation), without atfecting obligated: to notily: any. party hereto of pending sale under any other deed of
the liability of any person lor ‘the' pay t' of “the ‘indebtedness, trustee may’ trust or ol any action or proceeding inn which grantor, beneliciary or trustee

(a) consent to the making of any map or plat of said property; (b) Jjoin in

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed -Act provides that the trustee v,hqreund'er, must beeither .an attorney,: who i3 on: active member. of the Oregon State Bar, a bank, trust company
or savings and loan associotion authorized fo do business under the laws:of Oregen or. the ‘United States, @ title insuronce company authorized to insure title 1o real
property of this siate, its subsidiaries, affiliates, ogents-or branches, the United States of any agency thereof, or an escrow ogent licensed under ORS §94.505 to 696.585.
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The grantor warrants that the proceedc of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see I mportant Notu:e below ),

(b) for an organization, or (even if grantor is a natural person) are for b cial purposes.

{c)The above is not applicable to this Trust Deed.

This deed applies to, inures to the benelit of and.binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary heréin. In construing this deed and whenever the context so requires, the masculine
the £ ine and the neuter, and the smgular number mcludes the plural,’

IN WI TNESS ‘WHEREOF, sazd gram‘or has heteunto set hj; hand the day and. year first above written.

* TMPOR vn".":r‘ SRS . L
* IMPOITANT NOTICE~ Delete, by llnlns out, whl:hover Wurranty (a) or (b) is o {7 -
not y {a)is and the_beneficiary. is a_creditor : - MCCURACKEN
as_such: word Is dcﬁnad in" the. Truth-in-Lending Act ‘and: legulcﬂon 'z Oha o B
bomﬂ:lmy h-US‘I' ;comply_ with the Act and Regul :
disele for this purpose_use St Ness Form Ne. 13 oqunvalont. .
Il <omplhn¢o wuth Iho A:l is noi nqulnd duugcrd mls no'ko. o oo -
(Il the llmur of the obuvl isa :orporﬂ!lon, o
use the lom of cdmowkdgomml oppomo ] )
STAiEOFOREGON . ‘i_'v.%‘ 1. STATE OF OREGON,". = = - )
Y. s’. . RS B BRI
County of .'ﬁane Klamath ,' N ) R

o Nolary Pubhc ior Oregan .1 Notary Publlc lor Oregan

My cbmmxs; oft exptras 10/1 1/93 o o ‘My comm:ssmn exp:res

REQUEST FOR FULL IECONV!YANCE
* Yo be used only whaen obligatiens have baen paid.

TO: . i . . f‘rusﬁe A

The. underugnad is the legal owner and holder of all mdebtedness ucured by the foregoing trust deed. All sums secured by said
trust.deed .have .been fully paid . and satistied.- You boreby are directed, on' payment to you of any sums owing to you under the terms of
 said frust deed " or pursuant: {6 st to; cancel:all evidences. of i j'"» edness sectired: by -said: trust deed (which are delivered to you
herewith together with eaid trust deed) and: to reconvey, | thhout Wa, rant o rﬂes deugnated by the terms of said trust deed the
estate now held: by you under the same. Mail.reconveyance . and d e

DATED: .

Beneficiary T
De not lase or destroy this Trust Deed OR THE NOTE which it sacures. Both must be dallv{nltq to the truttes for ftation bafore Y will be made.
TRUST DEED TE OF OREGON, ss
day

S Sy PN
< SPACE RESERVED
: FOR -

RQBERT... CHRIST; Qlerk..,Qf‘
United States D1str;ct
CourtuFor
_Oregon_

AFTER RECORDING RETURN TO: -
Shaun . 8. McCrea,

Attorney At Law

HECORDER'S USE

(] S5 Reootd of Mortgages of sai '

. Witness my hand
_County affixed.

1147 mgh Street _ o nams e N
- Eugene,. OR;97401 ' e e

By : weeres DEputy




1 5895

A tract of land situated. in Block 3, HODGES ADDITION TO MERRILL
and in Tract 18, MERRILL TRACTS, in the SWisSEi of Section 2,
Township 41 South, Range 10 East of the willamette Meridian, in
the County of Klamath, State of Oregon, more particularly described
as follows: _ .

Beginning at a one-half inch iron pin on the Northeast corner of
Block 3, HODGES ADDITION.TO MERRILL; thence South 00°25' East along
the East line of said Block 3 a distance of 125.00 feet to a one-half
inch iron pin; thence West parallel with the South line of said
Tract 18, MERRILL TRACTS, a distance of 120.00 feet to a one-half
* inch iron pini thénce ‘North 00°25' wWwest a-distance of 125.00 feet’
to a one-half inch diron pin on the westerly ‘extension of - the South.
line of Third Street, HODGES ADDITION TO MERRILL; thence Bast along
gaid line a distance of 120.00 feet to the point of beginning.

"N’)r

[

SUBJECT T0:
1. City lens, if any, due to the City of Merrill. (Wonme as of this date.)

2. Rights of the public in and to eny portion of the herein described premise's
lying within the 1imits of streets, roads.or highways.

3. The premises herein described sre within and subject to the statutory povers,
including the power of assessment, of Klamath Irrigation District.

4. The premises herein described are within and subject to the statutory powers,
including the power of assessment, of Klamath Basin Improvement District.

5. An easement for the conatruction and maintenance of future public utilities,
irrigation and drainage along the Southerly 8 feet thereof.

§. Acceptance of Terms and Conditions of Reciamation Extension Act (Approved
August 13, 191b) from N. 5. Merrill to the United States, recorded in Volume
43, page 72, Records of Klamath County, Oregon.

' 7. An easement for drainage ditéh 60 feet wide as shown by Deed from N. S. *
Merrill, unmarried, to the United States of America, recorded Januery 13, 1915 ¥
in Book b3 at page 219, Deed Records of Klamath County, Oregon.

8. HNotice to Persons Intending to Plet Lands within the Klamath Basin Improvenent
District, recorded July 24, 1970 in Volume M70, pege 6187, Microfilm Records of
Klamath County, Oregon. i e

9, Easement for irrigation ditch along the Easterly 1ine as disclosed by survey
ao. 1247 filed in the County of Klamath records. ) :

A

10. Hote and Mortgage, including the terms and provisions thereof, given to secure

an indebtedness with interest thereon and such future advances as may ve provided
therein. ’

pated: August 31, 1979 '

Recorded: August 31, 1979

volume: M79, page 20965, Microfilm Records of Klamath County, Oregon

Amount: $58,000.00 :

Mortgager: Phillip A. Harbin, Jr. and Margaret L. Harbin, husband and wife

Mortgagee: State of Oregon, represented and acting by the pirector of Veterans'
. Affairs  (P20bblL). . .

- The Crantee appearing on the_réverse of thi.é ‘deed agrees +o assume said
Mortgage and to pay said Mortgage in fully and further agrees to hold
sellers harmless therefrom. s :

Ny

k,'«,(ob ., , 4 A t '--‘)"

STATE OF OREGON: COUNTY.OF KLAMATH: .- ss:-

Féled for record at request of Shaun S. McCrea th 9th
\'s A.D., 1990  ar_1i: 25‘ oclock __AM. and duly recorded in Vol _M90
of Mortgages on Page 8830 '
FEE $16.00 ’ , Il";\;elyn Biehn . County Clerk




