* THIS.TRUST DEED, made this ... BED............day of
and...lBA..Y.....mwsom...w.l.'.(h".xne...r.J.gh.t...Q.f...sur..v.i.y.gr. 1)

as Grantor, --- . . . BE'SDTJ.TLE.MANY
JOHN_ WAYNE MILLER

as Beneficiary,
L etE s WITNESSETH: ,

“Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
i County, Oregon, described as: R ’

The NE1/4" \‘11/2~ s1/2 NE1/4 of Section 16, Township 24 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon. L

2410 01600 00400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estaie.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

s of THLRTY...THREE. THOUSAND - F JVE. HUNDRED--AND--00/100 o X 633,500.00 X

e e e - _:Dollars; with interest thereon according to the terms of a promissory
note ot even the #inal payment of principal and interest hereof, if
not sconer paid, to be due and payable ...l Y. 0...:., 1998 ... .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. =

g MY 10 M 8 ST

To protect the security of this trust deed, grantor agrees: T ) . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any resiriction thereon; (c) join in any
and repair; not to remove or di lish an ilding or impro thereon; subordination or other agreement alfecting this deed or the lien or charge
ot 10 commit or permit any waste of said property. . N - thereof; {d) -reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or irmprovement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matlers of facts shall
desteoyed thereon, and pay when due all costs incurred therelor. be goncluuve_ proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, i refulati (s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so rtequests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any
join in ting such 1i ng ts pursuant to the Unilorm Commer~ time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without refard to the adequacy ot any security for
* proper_ public oftice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, en d take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by. the erty or. any part thereof, in its ow erwise collect the rents,
berieticiary. L. jssues and profits, including those past due and unpaid, and apply the same,
C .. 4. To provide and i ly insu on the less costs and expenses of operation and collection, including reasopable attor-
now’ or hereaiter erected on the eaid premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as fh‘iﬂleliciar ma; Tm timesf0 time require, in ficiary may determine.

an amount not less than $L1 :Lng urﬁb e value ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, skall not cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at grant " The amount 12, Upon default by grantor in pay ¢t of any i secured

collected under any lire or o . ed by beneli-  peceby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedne b H eliciary  ossence with respect 10 such payment and/or pe the beneficiary may
may determine, or at opti declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released o grantor, cvent the beneficiary at his lecti ay p S to loreclose this trust deed
not cure or waive any default or notice of default hereun in equity as a mortgage oF direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or
5."To keep said premises lree from construction liens and to pay all femedy, either at law or in equity, which the Beneliciaty may have. In the event
taxes, assessments and other charges that may be Ievied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of . assessments and other the trustee shall cxecute oo cause to be recorded his written notice of
charges become past due or delinquent and . promptly deliver receipts therelor and his election to sell the said described real property to sati:
to beneliciary; should the grantor 1ail to make payment ol any taxes, assess-  secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums. other charges payable by grantor, _either  notice thereof as then required by law and proceed to forecloze this trust deed
by direct payment or by pro ticiary .wnh: funds .with which to o the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at _its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so. paid, with_interest at the rate set lorth in the note secured  safe, and at any. time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so pri ileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the defauit or defaults. It the default consis H when due,
ithout waiver af any rights arisingd from breach ol any of the eurns secured by the trust deed, the delault ma ed b ying the
with interest ns aloresaid, the prop-  entire amount due ot the time of the cure other tion as would
‘¢rantor, shall be pound 1o the * not then be due had no Uefault occurred. Any o is capable of
of the obligation herein being cured may be cured by tendering t tormance required under the
described, and all such pay all be tely due and payable with-  obligation’ or in ndiition to curing the delault or
out notice. and the nonpayment thereol shall, at the option of the beneliciary, Getaults, the person e pay to_the beneliciary all costs
render all sums secured By this trust deed immediately due and payable and and expenses actually i H rcing the obligation ot the trust deed
constitute a breach of this trust - together with trustec's and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses. of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurrec 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time 1o which said sale may
fees actually incurred. . - o . _be postponed as provided by law. The trustee may sell said proper:y cither
. To appear 1@ ion or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
aftect the security rights 2 r trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in w. e may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure o ed, to sts and expenses, In- the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the . ney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ‘of afforriey’s fees mentiored in this para, 1ses shall be of the -truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant {o the powers provi
pellate court shall adjudge 7 ble as the benel y's or trustee’s atior- oceeds of sale fo payment of 1) ¢
ney's fees on -such .appeal. . naation ol the trustee and a "nmn‘;b‘-d a2 "
: . X attorney, . idation s d by the trust deed, (3) 0 a persons
Itis ".’"’"“”Y a‘reed thnt‘_ - . 3 . having ¥ T nt ta the interest of the trusiee in the trust
8. In the event that any portion of all of said property shall be taken Jeod as their inferests may appear T the order ol their priority and (4) the
under the ridht of ¢ do or d ian. beneliciary shall have the surplus, il any, to the Rantor f Ta RB MNNTIRT in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required e appInE @ IRXENOr Or suctes-
to pay all reasonable costs, expenses_and attorney’s lees necessarily paid or sors to any frustee nam S rtacssor trustee appointed heres
incurred by frantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and wi ¢ conveyance fo fhe successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, ¢trustee, the latter shall be vested with all title, b
both in the trial and appellat ily paid or incurred by bene- upon any trustec herein named or appo .
ficiary in such proceedings, and the balance applied upon the indebted: an batitution shall be made by written instrument executed by beneliciary,
secused hereby; and grantor agrecs, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties
and execute wwch instruments as_shall be necessary in- obtaining such com- which the property is situated. shall be conclusive proof of proper appaintment
P ptly upon b ficiary's request. of the successor trustee.
9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is nol
endorsement (in case O Jor cancellation), without atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability. of:any person ¢ of -the indebtedness, trustee may “ trust or of any action. or -proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property;. (b) join in shall be a party unless such action or proceeding is brought by trustee.

1 intai building

d.

P

NOTE: The Trust Deed Act provides: that the trustee hereunder. must -be. either an attorney, who-is on.activa member of the Oregon State Bar, u bank, trust company
or savings ‘and loan o iati horized to do busi under the lows of Oregon of the United States, o title insuronce company authorized 1o insure fitle fo recl
property of this state, its subsidiaries, offiliates, ogents of branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS £56.505 to 695.583.




" 'The ‘grantor covenants and.agrées to .and with.the beneficiary ‘and those clziming under him, that he is law-
quy "seized in’ fee simple of said descnbed ‘teal propetty and has a"valid, unencumbered title thereto " except ~
covenants, condi tions restr ' d 13

and that he will warrant and forever défend A_tﬂe@sameragainét k@ll pérsons whomsoever.

- Purchaser shall not remove or: cut any I|ve trees on the property without the written
consentiof seller. ~ ‘Said Note and Trust Deed haH be due and payable upon the sale
of said-property. . :

The grantor warrants that the proceeds of rhe loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
mvrg!mzmtmnv{enﬁ#wm”-e-mmbm}cﬂohbmmmwcmkmpm

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary berem. In construmg this deed and whenever the context so requires, the masculine
8 th and the ter, and the 3 ludes the plural.

IN WITNESS WHEREOF sazd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by llning out, whizhovnr warranty {a) or {b) is
nol applizable; if ranty {0} is applicable and.the beneficiary is a craditor
‘as such word is defined in the Truth-in-lending: Aﬂ and Rogulaﬂon z, lho
benaficlary MUST comply with the Act and R 3lo b ) q
disclosuras; for this purpose use Stevens-Ness Form No..1319,.0r. oqunvalnnl
1f complionce with the-Act is not nquind Iuogerd l‘hls noﬁ:- -

{1f the signer ’of rho obove .is ; r.‘o‘l;pomlion, .

uu ﬂ\n form of c:luwwlods-menl oppesite.)

| STATE OF OREGON S ¥ |  STATE OF OREGON,’
. County of ... DGSChUteS i Coe County of .

Tlus tn:trumenf was acknowledged before me on Thu nutmment was acknowledged before me on

Notary Public for Oregon

My commission expires:

REQUEST FOR FULtL RECONVEYANCE
. fq be used only when obligations have been paid.

Trustes

The undersigned is the legal owner and holder of all indebtedn secured by the foregoing trust deed. All sums secured by said
trust deed Have been tully paid and satistied. You hereby are directed, on-payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to 1 all evidi of indebtédness- secured by' said trust deed (which are delivered to you
herewith together with said trust.deed) and. to'reconvey, without warranty,: to the parties designated by the terms of:said trust deed the
estate now held by you under the same: Mail reconveyance -and. d to ...

DATED: e o) . ml AL,

Beneliciary

De not lese or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the Mrustes for ion before wiil be mode.

TRUST DEED , STATE OF OREGON,

(FORMA No. 881) . County of
Sriveisnzss Kawisus, Eo.. PORTEAND. 6] } ERERE S ’ I certify that the within mstrument
g ; RS A : s " was received for record on the...10thday

May , 1990,

SPACE RESERVED
FOR page ... 12 ....oras Iee/[zle/mstru-
'n:conéan}s use ment/microfilm/reception No...14673,
- - Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

~f21 &~ AFTER-RECORDING RETURN TO
DATA. SERV‘CES lNC E.Vglvn Biehn,.. . Caounty. .Clerk

P.0. BOX 7286 o ' S By A

~

BEND:;. OR, 2 91708 ' Pl By QRuectens YN ise trcnoldte Deputy
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