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“amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including

Iixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the b £ ¥'s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the exprenses of sale, in-

ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charde by trustee’s
It is mutually agreed that: atforney, (1) to the oblidation secured by the trust deed, (3) to all persons

THIS TRUST DEED, madé thi
s _V.Ha.rolduBell-- erght o

ie Co
nvestment. Co._.

as Grantor, ....... Klamath Countv Tit
ettt Moto

as Beneficiary, o B
WITNESSETH: )

Grantor irrevocably grants, bargains, sells and conveys: to trustee in 't:ru'sf, with power of sale, the property
in ......Kl amath . County, Oregon, described as: R

Lot 10 in Block 15, Chiloquin First Addition, according
to_the pfficial plat thereof on file in the office of

tfogether' with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter atfached to or used in connec-
tion with said real estate.

-FOR THE PURPOSE OF SECURING PERFORMANCE. of each‘agreemen‘t of grantor herein contained and payment of the
sum’ of .,,,AAA;..Eleven__.‘Ihousand..Three,.Hundr.ed..Twenty..AFour.iand;.ﬁA}/loo

e T i ki R Dollars; with interest theréon according to the terms of a promissory
note ot even date herewith, payable to beneficiary or order and made, by grantor,’ the final payment of principal and interest hereof, if
not sooner paid, to be due and payable May . SRR 3 1995 B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. =~ - . L ’

To protect the security of this trust deed, grantor agrees - . L. .

~To protect, preserve and maintain said property in fjood condition granting any easement or creating any restriction thereon; (c} join in any
and ;repair; not to .remove or demolish any building or improvement thereon; subordination or other agreement atiecting this deed or the flien or charge
not to commit or  permit any waste of said property:” Tt Sioosri s oanloi o thereof; - (d) reconvey, without warranty, all or any part of the property. The

¢ 2. To complete or. restore promptly and in good and workmanlike gdrantee in any reconveyance may be described as the “‘person or persons
| Compiete or . resio ¢

any or impr ¢ which may be constructed, damaged or legally'cnh:tled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
¢ 3.'To comply with all laws, ordinances,. regulations, covenants, condi.- . Services mentioned in this paragraph shall be not less than §5.

tians and restrictions affecting said.property; if the beneliciary so requests, to . 7. 10. Upon any default by grantor hereunder, beneficiary may at any

joiniin i fin. ing st. s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

5

cial Code"as the benéliciary may require and to pay dor filing same in the  pointed by a court, and without redard fo the adequacy of any security for
proper public office or olfices, -as well as the cost of all lien searches made  the indebtédness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deenied desirable by the erty or. any part thereof, in its own pame sue 6r otherwise collect the rents,
beneliciary. § s . issues and profits, including those past due and unpaid, and apply the same,

-4, To “provide dnd’ cofitinuously ‘maintain insurance on the buildings less costs and cxpenses of operation and collection, including reasonable aftor-
now or herealter erected on the said prémises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beéneliciary may from time to time require, in liciary may defermine,
an amount not less than , wriften in 11. The entering upon and taking possession of said property, t5e

ies, ble to the ., with loss, payable to the laiter; all . collection .ol such. rents, issues and prolits, or the proceeds of tire and other

policies of insurance shal! be delivered (o the benecticiary as soon as insured;  ipsurance policies or compesnsation or awards lor any taking or damage of the
if the grantor shall {ail .or any reason to procure any such insurance and to property, and the application or release thereolf as aforesaid. shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-  waive any default or notice of detault hercunder or invalidate any act done
tion of any policy of insurance new or herealter placed onsaid buildings, pursuant fo such notice.
the beneliciary ' may procure the same at grantor's expense. The amount : 5
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected; or
Any part’ thereotl,:may be released fo grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises [ree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any. part of such:taxes; assessments and other
charges become past due or:delinguent and. promptly deliver receipts therefor
to beneliciary; should the. grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charfies payable by grantor, either

. ‘12, Upon delault by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In suck an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, 6r may direct the trustee to pursue any other right or
remnedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shail execute and cause to be recorded his written notice of detfault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give

*he % i f as then required by law and red to foreclose this trust d
by direct - paymient or by ‘providing beneliciary with- funds.-with which o ;:1“:'1:1: :,’1’;;;‘;, ‘;,’m"-f;’e; T ORS 86.735 10 86 795 0 f© for

make such payment, beneliciary may, at its option, make payment thereof, . 13. AMter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth.in.the note secured .. .1 nii af any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or' any other person so privileged by ORS 86.753, may cure
trust’ deed, shall be added to and befome a part of the debt secured by this the"' fault or defaul I the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach ul' any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof, and for such payments, with interest as aforesaid, the. prop- . entire. amount due_at the time of the cure other than such portion as would
erty hereinbelore. described, as well as' the “grantor, ‘shall "be bound ‘to the not then be due had nc default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
descrided, and all such pa shall be ely due and’ payable with- obligation-‘or trust deed. In any case, in addition to curing the delault or
out._notice. and the nonpayment thereol shall, at the option of the beneliciary, delaults,” the .person -elfecting -the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and ~ o7 -expenses  actually incurred in. enforcing the obligation of the trust deed

constitute a breach of this trust deed. tec': d attorney’s i not ceeding the amounts provided
.. To pay all costs, lees and expenseés of this trust including the cost {,‘;,‘fjf',," with trustec's and attorney’s fees ox 4 s

ol title search as well as the other costs and expenses of the trustee incurred " 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enfcrcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. i - e - . be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action or proceeding purporting 1o . - in one parcel or in- separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustce; and in any suif, ' auction .to. the highest bidder for cash, payable at the time of sale. Trustee
action or.proceeding m which the beneliciary or trustee may appear, including ' shall déliver fo the puichaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so seld, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the plied. The recitals ini the deed of any matters of fact shall be conclusive proof

R . having recorded licns subsequrnt 1@ the interest of the frust
8. In the cvent that any portion or all of said property shall be taken deed as their interestx ma

under the right of eminent domain or vondemination, beneliciary shall have rhe surplus, it any,
right, it it so elects, ta requirs that all or any postion of the nwnies payable surplus,
as compensztion for such taking, which are in excess of the amount required

A tee in the frust
v oappear in the orifer ol their priority and (4) the
to the Qa0r w50 Ais stvessae in inferest entitled to such

16, Beneliciary niay fnum rimie o fime appoint a auccessor of succes-

to pay all reasonable costs, expenses and attorney's lees necessarily paid or s0rs fo any teustee named herein or 1o any suscessur frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointmens, and withour conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in. the trial and appellate courts, necessarily paid or incurred by bene-  upon any frustee herein numed or appointed hervander. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument evecuted by beneliciary,
secured hereby: and granfor agrees. at its own expense, - fo. take such. actions” . \which,: when -tecorded . in. the murtdage records of the county or counties in
and executo such instruments as shall ‘be neceasary in obtaining such conr which the property is situsted, shall be conclusive prool of proper appointment
pemation, promptly upon beneliciary’s request, of the successor frustee.

. At any time and from time to time upon written request of bene. 17, Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for ackpowledded is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for llation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted; trustee . may trust or of any action or proceeding in which grantor, beneliciary or trustee
{a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed:Act provides that the trustes hereunder. must. be _either ‘an”attomey,. who 'is. an’ octive -member of the :Oregon State Bar, o bank, trust compeny
or sovings “and loan ossociotion outhorized to do business under thé -laws of QOregon or. the 'United Stotes, a ftitle insuronce compony authorized to insure title fo rec!
property of this stote, its subsidiaries, offiliates, ogents or branches, the United Stales or .ony agency thereof, or an escrow agent licensed under ORS 656.503 fo 655.585.




The giar;tbr covenants and “agrees o and ;vith' iﬁe Vene chaiy n ’—tliose'cia;xiﬁng under him, that he is law-

IuIIy sexzed in'feé’ sxmpIe of’ satd d‘escnbed réal’ property and has a valxd unencumbered ‘title thereto

and ‘that he will warrant. and forever. defend the ‘same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represanled by the above doncrlbod nofe and this trust deed are:
(a)* primarily for grantor's personal, family. or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for busmess or commercial purposes.

This deed applies to, inures fo the benefxt of and binds all parttes Rereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, mcIudmg pledgee of the contract
secured hereby, whether or not named as a beneliciary herem. In constrmng this deed and whenever the context so requires, the masculine
P2 i inine and the 2 T, and: the ing includ. the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE' Delcie, by lining oul, whlchever wurranty (a) or. (b) is &m&&%&\\m
i oeh

not H y {a) fé and:the b

as_such ‘word ‘15 defined in tho Truth-m-l.ondlng Ac and Regulnlion z, lhe

bonoﬁacry MUST :ornp!y with- the. Act and ‘Regul!
for this purp use waons-Noss Form No. l3l9, or equnvalenl

13 :omphunca wifh Iho Ac! is not requnred dlsmgard fhns notice.

(lf ﬂu llyn" of the cbevo is a corporation,
,"” ﬂlc hnn el ur.lmwlodgomcm oppml'o )

STATE OF OREGON G ) 1| | STATE OF OREGON,
Cmmtyo, Klamath oy SR A

" This gl‘élmment was acknowledged before .me on | This inﬁikix}i:ent was acknowlédged before me on
~Oth . ; o

May

: Céﬁh}y Vof ;

- 2 y i \’.’Tﬁ‘fa.ym%hc iot 5 hotary Pui:lic Ior'O;e;on
(SEALD‘OlF\RY PUbL C e O!ihuC)N '

My commission expires: S My commission expires:

Ty Commlssion Trplres AL ...[. [..m..%.‘...

'REQUEST FOR FULL RECONVEYANCE
" Yo be used only when obligativns havs yy'n py.ﬂd.

Trustee o

The unders:gned is the Iegal owner and holder ol alI mdebtedness secured by the foregomd trust deed. All sums secured by said
trust deed have been fully paid and satistied: You hereby are dlrectcd on paymaent to you'of any sums owing to you under the terms of
said trust deed or pursuant fo , to. ! all evidi of indebted, -secured by said “trust deed (which are delivered to you
herewith together with said trust ,deeq),lgpd,20,'reggnwey,’_wifthqqt;warr}anty, ‘fo the: partics, deugnated by the terms of said trust deed the

estate now_held by .you under the.same. -Mail . and d Lfo LTl S LU SO SO S DS

Benelficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusies for flation before r yonce will be made.

TRUST iDEED Ol B Rl i i gTATE OF OREGON,
{FORM No."am}7i. i B Sk T  County of
L R A LI L "I certify that the within instrument
Harold Bell Wright e ' was received for record on the 10th_day
; N - ORI, LTI e of May '19.9.0"-,
g o at 9118 o'clock A M., and recorded
- o P "SPACE RESERVED in book/reel/volume No.

Motor Investment Co . FOR T page..B87A....... or as fee/file/instru-
: - : RECORDER'S.USE ) _ment/microfilm/reception No....14613,

... ‘Record of Mortgages of said County.
. Witness my hand and seal of

_ County affixed.

ATRVENS.NESS LAW. PUD. €O PORTLANDIORE.

. Beneficiary -

AFTER RECORDING RETURN:TO. "

Motor Invéstment Co R oo e s Evelym. Bilehma. Gounty. Clerk

NAME

Klamath?#aP1, Or 97601 Fee $13.00 ,Byw,m. 4t




