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‘THIS TRUST:DEED; made this .....9th

rb‘ay of : May

: . L 19 90:,-bketween
w EDWARD~A;.MEDlNA andvROSE MARIE MEDINA, husband and. wife

as Grantor, - MOUNTAIN TITLE. COMPANY OF KLAMATH COUNTY

, as Trustee, and

- KATHERINE:M. TOFELL and CALVIN C. MARTIN, not as tenants in common, but with the

as Beneficiary,

_right of survivorship

WITNESSETH:

. Grantor irrevocably grants, bargains, sells and conveys. to trustee in_'trust,‘ With power of sale, the property

in . Klamath:

..... : County, Oregon, described as:

Lots 10, 11, 12 and 13 in Block 1 of THIRD ADDITION TO ALTAMONT ACRES, according

to the official plat therzof on file in ‘the office of the County Clerk of Klamath

County,: Oregon

Tax Account No: 3909 010BA 01300

- - i e e

t&éefﬁ;f with all and singular the ter ts, heredit

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each 'agresment of grantor herein contained and payment of the

sum of ..., TEN _THOUSAND_AND: NO/]OOf-----"—'---------'-;’---------‘----..----....--..-

-($10,000.00):.

Dollars, with inferest ‘thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by’ grantor, the final payment of principal and interest hereof, if

‘terms of

not sooner paid, to be due and payable P€

L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described ‘Property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured. by this. insirument,. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

.. To_protect, preserve and maintain said property in good condition
and .repair; not fo remove or demolish. any building or ‘improvement . thereon:
not fo.commit or permit any waste of said.preperty.,. L

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, dumaged or
destroyed thereon, and. pay when due all costs incurred therelor. :

2 3. To comply with all laws, ordir k lati ¥ condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join .in ing .such #i ing pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for: tiling same in the
proper public office or olfices, as well as the cost of all:lien searches made
by filing oflicers or searching agencies as may be ‘deemned desirable by the
beneticiary,. ... . . :

4. To provide ani H 31y mhaintain ifsirarice on the buildings
now or herealter crected on the said- premises against loss or damage by fire
and such-other hazards as the beneliciary rom time to time require, in
an amount not Tess than § . IACARE. TARd 0™ ime to time aitton in

I bl the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the  beneliciary may procure the same at grantor's expénse. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may deterrnine, or. at. option of beneliciary the entire amount so collected, or
any. part thereof, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chargdes’ become past due or delinqguent and promptly delives receipts therefor
to beneliciary; should. the grantor fail to make payment of any.taxes, assess-
ments, insurance premiums, liens or -other charges payable by grantor, either.
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make 'payment 'thereof,
and the amount so.paid, with interest at the rate set forth in the-nots secured
hereby, togdether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and Lecome a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach ol any of the

covenants hereol and for such payments, with Interest as aforesnid, the prop- .

erty hereinbefore described, as well as the grantor, shall be bound tc the
same exfent that they are bound.for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereot shall, at the option of the beneficiary, -

render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this trust' including -the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. ., Co SN e

7. To appear in and defend any action or proceeding purporting to:
allect the security rights or powers of beneficiary or trustee; and in_any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r I e b iary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail of said property shall be taken
under the right ol i d in or d 1 beneliciary shall have the
right. il it 30 elects, to require that all or any portion of the monies payablc
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's {res necessarily paid or
incurred by dranmtor in such proceedings, shall be paid to bcnclicinr)' amd
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ppell. courts, ily paid or incurred by bene-
liciary in such and the bal. lted upon the indebted:

granting any easement or creating any restriction thereon: fc) join in any
subordination_or other agreement allecting this deed or the lien or charge
thereol;” (d) reconvey, without warranty, all or any part ol the property. The
drantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any mafters or lacts shall
be conclusive prool of the truthlulness therool, Trustes's lees for any ol the
services montioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection -of such’ rents, issues and profits, or the proceeds of fire and other
i policies or P 7 or awards for any taking or damagde of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
.pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/or perfor the b ficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or. may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his writter: notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795.

13, After the. frustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaul 1f the delault consists of a lailure to pay, when due,
sums_secured by the trust deed, the delault may be cured by paying the
entire amount'due at the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other default that is capable of
being: cured may. be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the persori étlecting the curc shall pay to the beneficiary all costs
and .expenses' actually incurred in enlorcing the obligation of the trust deed
;’ogether with- trustee's and - y's fees not ding the P ded

y law. .

14, Otherwise, the sale shall be held on the date and af the time and

place designated in the notice of sale or the time to which said sale may

". . be-postponed..as ‘provided -by .law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction: o -the. highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, axpress or im-
plied. The recitals in the deed ol any matters ol fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, {2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus. il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Benecliciary may from time 10 time appoint a successor of succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

P app
secured hereby; and grantor agrees; at its own expense, to-take such -actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time a {from time to time upon wrilten request of bene-
liciary, payment of (its.fees and presentation of this deed and the note for
endarsement (in case ol tull reconveyances, for cancellation), without aflecting
the liability of any person for the pay of the indebted. trustee may
(a) consent to the making of any map or plat ot said proper

(b)._join in _

and sub shall be made by written instrument executed by beneliciary,
" which,: when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor frustee.

17, Trustee accepts this trust when this dced. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustece
shall be a party unless such action or proceeding is brought by trusice.

NOTE: The Trust Deed Act p_fovidesLthqt the’ '1ri:ste€fh§reunder must be either: an’ atfsmey’ ‘Wwho' fs an- active member of ‘the Oregon :State Bar, o bank, trust company
a

or savings and loan n 1

under the lows of Oregon or the United Stotes, a title insurance company authorized 1o insure title fo real

o -
property of this siate, its subsidiaries, offiliates, ogents ot branches, the United States or any ogency lhereo(, or an escrow agent licensed vnder QRS 694,505 1o 694.585.




The ‘gra’ - éovenants and’ agr ' tary and” _those cIaxmmg under hxm, that he is Iaw-
fuIIy sexzed in fee. 3 . 2 vade ‘unencumbered ‘fitle thereto

1 -ndne;_.

a;ui ,thaf;jﬁé :yvi‘I] yvarrant'an‘df:px;ét%qr':défe.rid' \tﬂe‘js,éii?zé fégain ﬁe;spns‘ Whi)?izsoevef.

{he grantor wa;mnts that the proce,eds oflthe l(;’an represented by t%: above déscnbged note and ;his trust deed are:
a rimatri, r éraptor N3, i r i 4
T TR R PR AR AR RR SR R .

This deed appl:es ¢o, inures to the beneilt of’ and bmds all parties Fhereto, their heirs, legatees, devisees, administrators, execufors,
personal repr tives, suc ors and: The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named:as a beneﬂcxary ‘herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number mcludes the pIural.

IN WITNESS WHEREOF said grantor has hereunto set’ hts hand the day and year first above written.

———
* IMPORTANT NOTICE: Delule, by Imtng ou’, whichsv-r wurrnnw {a) or (b) is - L 4.
not oppli if ty (o) is licable and the beneficiary Is a creditor ard A
as such "word is defined in the Trulh-m-l.onding A:t und Rogulohon Z, Iha s

y ply with the Act and-R by M
disclosures; for this purpose use Stevens-Ness. Form No: 1319 or equwulenl Mg
if :omphcmco wnh the A:O is riot requlred dnsregurd ﬁ"s nclica. N \ROSE Mar ! e Med ina

{1f the signer of the above is ‘o corpernhoa, .
use Hu form of a(knawlodgemm oppnmo ).

sura(oaonacorv AR .| STATEQF okz-:’cozv,”, N
- County of .. . R BRI . County of -
This -instrumgnt -was cknowledged before me on

P, ¥
(skaL) NOTARY PUBLIC

xmﬁ%gn expxres-f : - - > My commlsswn expxres.

v 'REQUEST FOR FULL RECONVEYANCE
" %o be used.only when cbligations have been paid-

The undersigned is the Iegal owner and halder of aII mdeb!edness secured by the foregoing trust deed. All sums secured by said
trust ‘deed have been fully paid and satls ie s owing to you under the terms of
said trizst’ “deed of pursuant to statute, 10 . ‘cancel all evid of indebtet *secured 2 deed (which are delivered to you
‘hérewith together with ‘snid. trust deed)’ and.to reconvey, without” warranty, - to the partxcs deugmted by the terms of said trust deed the

estate now held by’ ‘under the sarhe. Mail reconveyarica and’ decuments "

Beneticiary

Da not lose or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustea for tion bafore rec Y will be made.

T _ STATE OF OREGOV,

. '(Foul‘& NV o h E :: “ ER A ) Ao County of K Lama.t.h.;' ....... f

) ’uv:us.nns LAW PUB, € SRTLAND, aRE. o " [ S AT » DEato i I certxfy that the Wlthlﬂ mstrument
: . . . e was received for record on the
_Edward Medinaé. Rose. Medinanll o T e MAYeoeeeremrer 19,20,
5805 'So. ‘Bth” Street #2 K | R R - at 11122.... o'clock

mKlamath Falls,- -OR...-97603
. Grnntor

" GPACE RESERVED ‘in book/reel/volume No
. FOR. . it T ‘page 8879 e or as fee/tile/instru-
RECORDER'S USE - ment/mxcmtxlm/reoeptzon No...14618
. Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Mountam Title Company Al B R : R _Fyelyn.Biehn..
(Coll. Escrow,De,ptH) ' NAME - o

TR R » ' W W&Depu&




