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THIS TRUST DEED, made this 15th......day of o May.. , 19.90...,, between
TQWLEfPRODUCTS,‘INC,, A California Corpgration

egon. Corporation . as Trustee, and

EST_AND.JOHN. P._GINTER AND..JUDITH.L.
INTEREST

WITNESSETH: ,
, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ’

Lots 6 and .63, Block 79; Lot 1, Block 83; Lot 15, Block 86; Lot 53,
Block 97:; 7 Lot ;10;5+Block 104; Lot 17, Block 124 .and Lot .2, Block
106,° KLAMATH FALLS‘FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 4,

in the County of Klamath, State of Oregon.

SEE ATTACHED ADDENDUM TO TRUST DEED.

together with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. _

FOR THE PURPOSE OF SECURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... SIXTY . AND..N0O/100 e
T ($3 .,960._0,0).“. - oo : Ew'lg?s; with interest thereon according to the terms of a promissory
note ‘of even ‘date herewith, payable to beneliciary or order and made" by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. May 15 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R . e R

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair;. not..to_remove or demolish any building or improvement thereon; sul?ordlgatxon_or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. théreof; '(d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore . promptly and in good and rk 1ik in_.an ey may. be described as the ‘'person or persons
manner any building or improvement which may be constructed, damaged or 1egaily Gﬂfl.fltd thereto,” and -the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool. of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordi r Tatk ¢s, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; il the beneliciary so requests, to . . 10, Upon any delault by grantor hereunder, bencliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer- = (ime without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneliciary may require and to pay for filing samc in the . pointed by a court, and without regard to the ndequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any. part thereof, in its own name sue or otherwise collect the rents,
beneficiary. jssises and profits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary  may determine. .
an amount not less than §...... , written in 11. The entering upon and taking possession of said property, the

H ptable to tie bene y, with. loss payab e latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damafe of the
it the grantor shall fail .or any reason to procure any such insurance and to . .properly, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant ‘to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon ‘default by grantor in pay t of any indebted: secured
collected under any lire or other insurance policy may be applied by beneli-  po by ‘or in his performance of any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ioence with respect to such payment and/or perlormance, the beneticiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such _application or release shall  ( lnt the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charges that may. be levied, or assessed upon O (he beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of ‘'such taxes, ‘assessments and other d cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor ;. sly the obligation
to beneliciary; should the grantor iail . to make payment of any taxes, assess- ;
et insurance premiums, liens or other chardes payable. by grantor, either . notice thercot as then required by law and proceed fo foreclase this trust deed
by direct payment or by providing beneficiary with funds with which 10 i7" the manner provided.in ORS 86.735 (o 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in theinote secured - .ale and &t any time prior to 5 days belore the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  yhe delault or defaults. It the default consists of a failure to pay, when due,
trust deed, without waiver of any rights a.ns:r_m from breach oi. any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
oy hercinbelore described. as well as the frantor, shall be hound o the  nof then be due had no default occurred. Any other detault that is capable of
same_extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be diately due and payable with-" "opjisation or trust deed. In any case, in addition tc curing the delault or
dencr e Prad the monpayment thereof shall, at the option of the beneliciary, gefaults, the person effecting the curc shall pay (o the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses: actually incurred in ‘enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . . together with trustee's and attorney’s lees not exceeding the amounts provided

To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ) . . be postponed as provided by law. The trustee may sell said propesty either

7. To appear in and ‘defend any action or proceeding purporting. o' in one:parcel or “in separate parcels and shall sell the parcel or parcels at
atfect the security rights or. powers of beneliciary or trustee; and.in any suit,.  auction to .the highest bidder for cash, payable at the time of sale. Trustee
Hction or -proceeding in which the beneficiary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s_attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and benelficiary, may purchase at the sale.

Ueoree o the frial court., grantor lurther agrees (o pay such sum as the ap- 1S. When trustee sells pursuant to the powers provided herein. trustee
pellate court shall adjudge r ble as the L liciary's or trustee'a attor- shall apply the procesds of sale fo payment ol (1) the expenses of sale, in-
ney’s {ees on such appeal. chuding cho}cﬂmmz»nr}gr ol the !lml:}v bnml a Irlladl:j!bhl‘ ch?rgo by”(rusu‘c':

: . attorney, (2) to the obligation secure y the trust deed, (3) to all persons

It is mutually agreed that', R having recorded liens subsequent fo the interest ol the irustee in the trust

8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of i or 1 t benef, y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_eclects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may from time fo time appoint 3 successor or succes—
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor frustee appeinted here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without cor to the
applied by it lirst upon any reasonable costs and expenses and atlorney’s fees, trustee, (g: latter shall be vested with all title. pu « and dutics conferred
both in the trinl and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hercunder. Cach such appointment
ficiary in suck pre dings, a the b applied_upon the indebted and substitution shall be made by written instrument eaecuted by beneliciary,
secured hereby; and granfor agrees. at its own expense, to take such actions which,. when tecorded -in the mortgage records ol the county or countries in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of preper appointment
pensation, promptly upon beneliciary's request. ol the muccessor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), wii i bligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which #rantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b). join in shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides thot the’ ffustée hereunder mustibe éither’ on’ attorney; 'who' is on- active member of the Oregon- State Bar, o bank, trust company
or sovings and loan ossocigtion authorized to do business under the lows of Oregon or the United States, o title insuronce company authorized to insure title to recl
property of this state, its subsidiories, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow agent ticensed under ORS 654.505 to 6%4.583.




T ; govenants “and’ ‘agrees to ‘and: with" thefbenefxcxary and ‘those claiming under him, that he xs Iaw-'
fi}il}'sei; d in fee simple of sard descnbed reaI property and has a valrd “unencumbered title thereto

and I'Eh‘at he will warrant and sf_o_révet Hefend the séilng‘,agains:f all p‘er;qqns‘ whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above descnbed note and this trust deed are:
S % HAETH I v 3 ot RS Bt St
b) for an orgamzatton, or ( even if grantor is a natural person ) are for bus:ness or commercial purposes.

This deed apphes to, inures to the benefit of and bmds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ves, s and ig: The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary -herein. In construmg this deed and whenever the context so requires, fhe masculine
gender includes the feminine and the neuter, and the singul. des the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPORTANY NOTICE. Delo'e, by lining ouf, whuhever wum-mly (o) er (b})is
not opplicabl: y (o) is applicable ond the beneficiary. is a'creditor
as such word is defined in the Truth-in-lendi Acl .ond, lsguluhcn z, rhe - s
beueﬁdcty MUST comply with the -Act and. Regul by: o . . il
for this purpose use St Ness Form No. 1319, or equivelent. T floward Philip Marks, President

1f compliance with the Act is ‘not required, dlsregurd ﬂus nictice.

{1f the ngncr of the cbove is o zorpemﬂon,
use the form of acknowledgement oppasite.)

California,
STATE OF OREGON, : i : STATE OF GREQQH,

County of .. e e ) ’ Coumy of . I)’)G—/) *I—€/'ZC‘—Q_{

This instrument was acknowledged before me on
,19.. . ,by.

)ss

et e e esbe e e e WAY.ST. - Ti a0 =
Notary Public for Oregon 1 OE_F!CU.\_L ‘0\1-
(SEAL) - ) S 3 o
M. issi ires: : - My commission expires: S iprEtet hO’AR‘/ PUBL\«-{:AUN‘
) . E ) e\ A0

y commuission expires:

'REQUEST FOR FULL RECONVEYANCE
. Te be_used only when cbligations have bean paid.

TO: el e - - : R ‘ Trustee ‘

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satxsfn:d You hereby are directed,’ on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to’si fe. o cancel all evidénces of in debtedness sscured by said trust deed (which are delivered to you

‘herewith together with said frust deed) and to reconvey, without warranty, to ‘the partiocs designated by the terms of said trust deed the

estate now held-by you' under the same, Mail reconiveyance and d ments'to ... e e et

Beneticiary

wil] be made.

De not lose sr destroy this Trust Dead OR THE NOTE which it secures. Both must be deliversd 1o the trustee for

STAYE OF OREGON,

SPACE RESERVED

JOHN P GINTER_.
L JUDITH L..GINTER




ADDENDUM TO TRUST: DEED

Notwithstanding‘any provisions in the attached Trust Deed to
the contrary, Grantor may obtain the release and partial reconveyance
of one or more lots from the -lien of this Trust Deed by paying the
sum of $495.00 for each lot which Grantor requests a release. Said
payment (s) are in addition to the regularly scheduled installment
payments required by the promissory note of even date herewith, the
- payment of Wthh is secured-by this:Trust Deed. All such payments
shall be credited flrst to. interest and then to the unpaid principal

balahce of said Not;e.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co. the 10th
of May ;19 90 at 11:58  o'clock ____éM and duly recorded in Vol. M90
of C - Mortzazgs * on-Page ___88. 97 ..
e Evelyn Biehn . County Clerk

FEE : .00 V B ‘_ - N -: “ . G By s BPPIP T .(—MJIIM




