THIS TRUST DEED, made this __ R0%3-

: %Péaust b;s? ?f
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'ASPEN TITLE & ESCROW, INC., sl OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

 winvesser:

Grantor irrevocably grants, bargains, sells. and conveys to tristee i trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, de;cr_ibed as:

Lot Ry

1978 in Velume 21, Page 29 of Maps in the office of the County Recorder of said County,

together with all and singular the tenements, her s and appur
oge P

- fiy Block i‘_{__:of Tract1184-Oregon Shores-Unit-2:1st Addition as shown on the map filed on November 8,

and all other rights thereunto belonging or in anywise now or hereafter }zpperldinmé and the

"_rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conncction: with said real estate.
_ EOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of Erea

o Dollars, with interest thereon according fo the terms of a promissory note of even date herewith, 'paya-blz ‘to .

. _bgnzﬁdar!';v or order and made b_\.' kranlor, the final payment of principal and interest hereof; if not sooner paid, 1o be due and payable

342, - Fee0

R,

., The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalintent of said note becomes due and payable. In fﬁe event
the within described property, “or any padrt:thereof.' or any inrerest therein is sold, agreed. 10 be sold, conveyved, assigned or alienared by the grantor withoue first having

; obtained: the -written-consent or approval.of. the beneficiary, then, at-the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates

. expressed therein, or. Iuggin. shall become, immediately due and payable.

“The above described real- property is not currently used for agricultural; timber ot gr:z‘ing purposes

To protect the secwrity of this trust deed, grantor agrees: :

~ 1. To protect, preseny and maintain said property in govd condition and repair;
not to remove or demolish any building or improvement titereon: not to commit or
permit any waste of said property. . N

A comp. or: P prly and in good and workmanlike manner any
building or improvemeéut which may be constructed, damaged or destroyed thereon,
and fay when due all chsts incurred therefor, . -

. - To comply_ with alt laws, ordi; J t and
restrictions affecting said property: if the beneficiary so requesis, 10 join in.executing.
such fi ing’ P t 1o the Unif C cial Cade as the benefici-
ary may require and 1o fay Jor filing same in the proper public office or offices, as
well as the cast of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To p e and conri 3 7 on the buildings now or
hereafter erecied on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an anmount not less than

. written in i ptable (v the
deneficiary with toss payable to the latter; all policies of insurance shall be delivered
1o the beneficiary as soon as insured: if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary ar least
Jifteen days prior 1o the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at granfor's expense.
The amount collected under any fire or-other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary thte entire amount so collected, or any
part f, may be ased to-grant
waive any default or notice of default hereundcr or invalidate any act done pursuant
to such notice. - ) g o : |

5. To keep said premises free from construction liens and 1o pay all taxes,
assessments and other charges that may be levied or assessed upon or againse safd
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipis therefor fo benefictary; should the
grantor fail to make payment of any faxes, assessments, insurance premiums, Hens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with whick 1> make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured heredby, rogether witht the obligations described in
paragraphs 6 and 7 of this trust deed shail be added 1o and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
tne covenants hereof and for such payments, with intercst as aforesald, the property
hereinbefore descrided, as well as the granror, shall be -bound to the same extent. that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by thiy trust
deed immediately due and payable end constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation. o e L

7. To appear in and defend any action or proceeding purparting 1o affect the
Security rights or powers of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including cvidence of titie and
_the beneficiary's or trustee’s attorney's fees provided. however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shail
be entitled to._the ativrney'’s fees herein described; the amownr of uttorney's fees
mentioned in this paragraph 7 in all casés shall be fixed by the trial court or by the
appellate court if an appeal is taken. S

It is mutually agreed that: ) :

8. In the event that any portion or olt of said property shall be taken under the
right of emi f in or conde f beneficiary shall have the eipht, if it 50
elects, 1o require that alt or any portivn of the manies payadle a5 anpersatnon fiw
such raking, which arc in excess of the amount reqitl © pay all reasonedle coses,
expenses and attorney’s fees necessarily paid or incurred by grantor in such
proceedings, shall be paid 10 beneflciary and applied by it first upon any reasonuble
costs and expenses and attorney's fees, both in the lriafJ _and appelate courts,

in his perf

. Such application or release shall not cure or

restriction thereou: (c). join in any subordination or other agreement affecting this
deed or. the lient or churge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantec in any reconveyance may be described as the "“person or
persons legally entitled thereto,™ and the recitals theérein of any mastters or facts shall
be conclusive preof of the truthfulness thereof. Truscee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

. Upon any defauls by grantor iiereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part theveof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject 1o paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11, Tne entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and oihier insurance policies or
compensation or awards for any faking or damage of the property, and the
application or release therecf as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act dune pursuant to such notice.

. Upon default by grantor in payment of any indebtedness secured hereby or

of any ag t , the 'y may declare all ssuns
hereby i diately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this rrust deed in equity, as a mortgage in

. the manner provided by law for inarigage foreclosures. However, if said real property

is not so currently used, the beneficiary ar his election may proceed to forecluse this

- frust deed in equity as a morigage or direct the trustee to.foreclose this trust deed by

advertisentent and sale. In the latter event the beneficiary or the trustee shall execute
and cause 10 be recorded his writien notice of default and his election to sell the said
described real property to satisfy the i d hereby, wh P the
frustee shall fix the time and piace of sale, give notice thereof as then required by
l‘“;} Gaggspracnd 1o foreclose this trust deed in the manner provided in ORS/86.740
to 86. 793,

13. Should the beneficiary elect to fureclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee's sale, the granior or other person sv privileged by ORS 86.760, may pay to
the beneficiary or his successors in interess, respectively, the entire amount then due,
under the terms of the trust deed and the obligativn sécured thereby (including custs

"and expensés actually incurred (n enfurving the terms of the obligation and trustee's

ond attorney's fees not exceeding $50 each) other than such portion of the principal
as would -not then be due had no default occurred, and thereby cure the defauli, in
which event all /7 pr lings shall be i the trustee.

v 14. Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale, The trustee may sell said property either in one
parcel or in separate parcels and shall _sell the parcel or cels ar auction to the
highest bidder for cash, payable ar the time of sale. Trustee shall deliver 1o the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale,

15, When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to paymient of (1) the expenses of sale, including the
compensation of the trustce and a reasonable charge by trustee s attorney, {2} to the
obligation secured by the trust deed, (3) tuo all persons having recorded liens
Subsequent to the -interest of the trustee in the trust deed as their interests may
appear (n the order of thelr priority and (3) the surplus, if any, to the grantor or to
his successor in interest entitled 1o such surplus.

18, For any reason perntitted by law bheneficiary may from time 1o time appuint
2 SUCCESIOr OF SUCCPITNTS 0 uny frustee namod herein or 10 any successor trusiee
appointed hercunder. Upon suen appointment, ond withoul conveyance to the
suctessor trustee, the latier shall be vesied with 281 ritde, pawert gns Suties conferred
upon any trustee herein named or appointet hereunder, Excit ot aopoiniment and
substitution shall be made by written instrument execured by deneficiary, containing

necessarily pald or Incurred by fary (n such p and the b
applied upon the indebtedness secured hereby: and granior agrees, at its cwn
expense, 10 take such actions and 7 F Such’ 27 as shall be 'y in
i Stc) p ion, promptly upon beneficlary’s request.

9. Ar any time and from time to time upon written request of benefictary,
payment of its fees and presenration of this deed and the note for endorsement (in
cage of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent 10 the making
of any map or plat of said property; {b) join in granting any eusement or creating any

ft to this trust deed and i1s place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the

“property is situated, .gllall be conclusive proof of proper of the

rrustee, i .
47 Trustee accepts this trust when this deed, duly executed and acknowledged
& made a public record as provided by law, Trustee i not obligated 10 notify any
party hereto of pending tale under any other deed of trust or of any action or
i 'y Or trusiee shall be a party unless such action

p fn which g e fic
or prm:cealnx is brought by trustce,

. The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is lawfully seized in fee
“simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder
! i d I iati horized to-do busi

must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

V. gs and loan
property of this state, its subsidiaries, affiliates, agents or branches, or the Uniled_ ‘Sga“le_g or any agency thereof.




-
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T grantor warmms ‘that the proceed: ot the Ioan represenled by rhe above descnbed note and this trust deed are:

(a)' primarily fdr ‘grantor’s personal,’ {amily,-kousehold “or " agricultural’ purposes (sae Impartant Notice below), -

:°(b): for an organization; or.(even it grantor is a natural:persoh) are-for: b or cial purposes other than agneultuml
purposes. o ‘ .

This deed applies to, inures to the benefit of and binds all partlﬁs hereto, their hel's, Iegatees, devisees, admnmstmtors, execu-
tors, personal representatives, successors and assigns. The term ‘beneficiary shall mean the holder and owner, including pledgee, of the
: contract .secured hereby, whether or not named as a beneliciary herein. In coastruing this deed and whenever the context so requires, the

line gender includes the ‘leminine’and the neuter, ‘'and the ‘singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first ébove written.

You -have-the option: to cancel’ your contract-or- agreemem of: ..ale by notice to the seller.until- mldmght of the seventh day-following:; the
signing of the contract or agreement, PR R T .

If you did not receive a Property Report prepared pursunnt to the rules and regul:mons of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delete, by lining oul‘, whichever warranty (a) or (b).is

not applicable; if wa y (o) is applizable and the beneficiory is o cradxm

or such word is defined m the Truth-in-Lending Act and Regulation 'Z, ‘the

benehucry MUST comply with the Act and Regulation by making required
tf

pli with the Act not required, disregard this notice.
“a
if thl: u'gmr o,l th;ﬂobalvg ita :ouunailcmi N ;
use the form of acknowledgment opposite. 1 S
. ors 93490 Territory of Guam

l.'sm Territory of Guam)

February..26.. . 19.90...
Personally appeared the above named...
~Roger P -Mlchels and. Petronlla

D MlChe].S . and nowledged the foregoing instru--
. voluntary act and deed.

. T who. bemg duly sworn,
‘each !or hxmself and riot one Ior the/other, did say that the former is the

. president and that the latter is the
secretary of ..

e a corg oranon,
and that the seal affixed to ﬁe foregoing mst!umentﬂs 1 e%r rate, seal
of said corporation and th sald instrument . was srgned_ pd sealed ‘i be-
halt of said corpo, txon _aut. ority of its board of ik e?ors, and each” of‘
them acknowyled, olunt_ary “act.sand’ dgd

Before me

of Gpam rjia J,
v Notary Public. for/

March 20, 1991

) .REOUESl’ FOR FI.ILI. RECONVEYANCE
Ta be uud only wbcn obllgatiom huvo been pald.

. , Trgxstee\,

e The undersigned is the ‘legal owner and hold, of al) indebtednass. secured by the foregoing trust deed. All sums secured by said
,tru deed “have been fully patd 8nd satisfied, You hereby are dnected on.payment to you ‘of any sums owing to you under the terms of
. sai Vtrust deed or pursuant 0.5 te! to- el ‘all evide of indebted: secured by said trust deed (which are delivered to you
) herethh gether thh said trist deed) and to reconvey, mthout warranty, to the partxes designated by the terms of said trust deed the

. estate now - he!d by yo under the same. MaxI n'econveyance and H-

Beneficiary

E which It secures. Both muit by dativered o the trustes for ) before yanice will be made.

) ‘STA'TE OF OREGON

County of
I certify that- the within instru-
. ment was received for record on the
10th ... day of May..., 19:..90_,
at 3:43  o’clock .BPM., and recorded
in book . M9Q .. . on page 8955...
: oraaftle/reel number . 14710 .. ,

* + Record of Mortgages of sazd County.
> - Witness ~my -hand and seal of

g ‘Count) ufﬂxed

.| SPACE RESERVED

3 <. AFTER REGORDING RETURN TO :
Q Q-Q,d:&_( Sthcers
Y dér/laz_ dub

a,ahu ;QO,L%

Evelyn Biehn ...

County ORT-Y o SR Title
B}@ald&/&& %MW@eputy




