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- not sooner paid, to be due and payable ...
] The date of maturity of the debt secured by this instrument is

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
¢ having obtained the written consent or approval of the beneficiary,

5 .
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May 19........., beABeen

ASPEN TITLE’aiEStRUW,

HUS&AN,D AND HWIFE

INTY

as Trustee, and

“SG”BWBL“RT”ZECHT“SRT”KNE”KEN“UEAN ZECH, HUSBANDAND WIFE WITH

RIGHTS OF "SURVIVORSHIP

FULL

as Beneficiary,

Granéci_r Aiﬁrﬁ!{rcﬁably grants, bqrgéins, sells and conveys to trustee in_trust, with powef of sale, the pmperiy

“SEE.ATTACHED EXHIBIT A" AND BY THIS REFERENCE
:S-']'HOUGH FULLY SET FORTH HEREIN... -

HEREQF'

t})gé;ﬁef’nvith all and singular the t heré[ﬂ'

County, Oregon, described as:

IADE A PART ©

and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

“FOR THE PURPOSE -OF SECURING PERFORMANCE of-each agreement of grantor herein contained and payment of the

---$12,500-00

WELVE. THOUSAND- FIVE - HUNDRED: AND: NO/10Q ~===-

Dollars,

ith interest thereon according to the terms of a promissory

note of éven date herewith, payable to berieficiary or order and -made- b‘y}g;bh'tor,'th‘e final payment of principal and interest hereol, it

sold, conveyed, assigned or alienated by the grantor without firs

Novenber.D
th

A 1 A

4, 92 . il i .
e date, stated above, on which the final installment ol said note

then, at the beneficiary’s option, all obligations secured by.this.instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agdrees

1. To protect, preserve and maintain said property in good condition
and. repair; not,.to remove or demalish any. Luilding or_improvement .thereon:
not to commit or permit any waste of said property.

. To complete ‘or. restore -promptly and ‘in good and workmantike
manner .any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances,’ regulations, covénanis, condi-*

tions and . restrictions ‘allecting said property; il the beneliciary so requests, to
join in executing such linancing stalements pursuant to the Unilorm Commer-
cial Code as the beneliciury may require and to" pay for {iling same in the
proper. public ‘ottice or oflices, as well as the cost of all lien searches made
‘l:y,l‘i.'i{lg ollicers or,_ searching gencies as may be deemed desirable by the
eneficiary. -’ . treoee o ! .

:w-:%. To: provide.and continuously maintain insurance on the buildings
now-of hercalter erected on the said premises adainst Joss or damage by lirc
and such other hnzargs ns’ the;benelicir;lr)ylnxay Inim time to time require, in
an amount not less than §..] g RS T- T , written in
companies  acceptable to Jhal{zﬁgélx;?y, w%hyél v%a;nbhvla the latter; all
policies” of insurance shall be delivered to the beneliciary as soon as insured:

il the grantor shall fail .of ‘any reason to procure any such insurance and_to’

deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the: beneliciary -may * procure the same at drantor's expense. The amount
collected undeér any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may, determine, or .at option of beneliciary the entire amount so collected, ¢t
any 'part thereol,. may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, ‘assessments and other
charges become past due or delinquent and. promptly deliver :receipts’ therefor
to beneliciary: should: the grantor fail to make payment. of: ony :taxes, ‘asscss-

aents, .insurance premiums, liens or other .charges. payable. by grantor, eithec.,

by direct payment or by providing beneliciary with funds with which to

make ‘such payment,” beneficiary: may, ‘at ‘its option,” make ' payment “thereof, '
and -the amount ‘so: paid, with .interest:at the ‘zate set lorth in-the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, withaut waiver of any rights arising from breach of any of the

covenants: hereof and for such payments, with interest as.aloresaid,the prop-..

erty hereinbefore described, "as well as’ the grantor, 'shall be bound to the
same extent that they are bound lor the payme of the obligation herein
described, and all such -payments shall ‘be immedintely due and payable wit,

out ‘notice, and -the nonpayment thereof- shall, at the option”of the beneliciary, -

render all sums.secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. - . . . .

:To pay all costs, fees and expenses ‘of this trust including the cost
of title search as well as the other costs and c¢xpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually ipcurr'ed. B R ER AR

7. To ‘appear in and ‘delend. any nction‘\ur proceeding - purporting ;10"
altect the security rights or. powers of beneliciary. aor trustee; .and in any suit, .
action or proceeding in which the beneficiary or trustee may appear, including -

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount ol atforney’s fves mentioned in this paragraph 7 .in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrces to pay such sum as. the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H i in or i{ tion, b liciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, whick are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, ily id or incurred by bene-
ficiary in_such pr dings, and the bal applied upon the indebted

" tHereol}
..-drantee .in _any reconveyance may be described as the “person or persons

- services mentioned in this paragraph shall be not less than $5

. being cured may be cured by tendering the performance required
.obligation or_trust deed. [n any case, in addition to curing the delault or

' be ‘postponed as provided by law.

granting any easement or creating any restriction thereon; (c) join in any
subordination or other afreement allecting this deed or the lien or charge
(d) reconvey. without warranty, all or any part of the property. The

legally entitled thereto,” and the recitals therein of any matters or facts shail
be conclusive prool of the truthfulness thereof. Trustee's fees lor any of the
R 10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice. cither in person, by agent or by a receiver to be ap-
pointed by n court, and . without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary rmay determine.

11, The. entering upon and taking possession ol said property, the
collection of such” rents, issues and’ profits, or the proceeds of lire and other
H licies or H or awards for any taking or damage of tke

- property, and the application or release theceol as aloresaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done

_pursuant_to such notice.

s tadted:

12.° Upon delault by grantor in pay: of any e ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and. sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to toreclose by advertisement and sale, the beneficiary or
the trustee shall exccute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, Aive
notice thercol as then required by law and proceed to foreclose this trust deed
in_the manner provided in ORS 86.735 to 86.795. L
. 3. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior.to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
¢the delault or defaults. If the default consists of a failure to pay, when due,
sums_secured by the trust deed, the default may be cured by payind the
entire amount due 'at ‘the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is car;pdable zl
under the

defaults,: the persan eflecting the cure shall pay to the beneliciary all costs
and . expenses actually incurred in enforcing the obligation of the trust.deed

-..together with trustee’s and attorney’s fees not exceeding the amounts provided

by law. -

V18- ¢ Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
1 The trustee may sell said property either

in- one' parcel ‘or’ in separate parcels:and shall sell the parcel or parcels at

. auction- to- the highest. bidder lor- cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any petson, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by, trustee’s
attorney, (2) to the obligation secured by the trust deed, (33 13 2ll persons
having recorded lions subsequent ta che interest of the mnlec i the frus?
deed as their inferests may appear in the order ol their pricricy and (4) the
surp,lus. if any, to the grantor or to Ris succe:sor in interest entitled to suck
surplus.

16. Hencliciary ntay from time 10 time appoint a sucCessOr of succes-
sors to any trustee named herein or to any successor trustee appointed here-
under., Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any lrustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at'its' own expense, ‘to'take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

¢ any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconvey , lor Nation), without allecting
the liability ol any person for the payment ol the indebtecaess, trustee may
.(a) consent to the making ol any map or plat of said property; (b) Jjoin in

and sub _shall be made by written instrument executed by beneliciary,
which,, when' recorded -ini i the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

. shall_be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Doed Act provides that' the' trusfée hereunder mist
or savings and loan associotion authorized 1o d

c & either an. attorney, ‘Wwho' is. on' ‘ottive member of the’ Oregon State Bor, a’ bank, trust company
o business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, affilictes, agents. or branches, the United Stales or any ogency thereof, or an escrow ogent licensed under ORS &54.505 to 494.585.




‘ The -gr-a‘nAtor“ cé;rer{aﬁts ayr‘:d"agrees to and wiih 4 nefici y:a‘i\qd; thd}se‘e:iq{aiming under hiri:, tha‘tvl‘ze:‘}:s Iaw;

Fully seized in foe sxmplec;?satda sa" al propert i & valic nencumbered title thereto

The grantor warrants that the ‘proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see - Important Notice below), :
(b) ‘for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

‘This deed applies to, inures to the benetit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
‘gender includes the feminine and the neuter, and the singul, mber includes the plural. P

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not opplicable; if y.(a) is ticable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficlary. MUST comply with the Act and: Regulation by maki ired . . )

; for this purp use Stevens-Ness Form No, 1319, or'cgut;glqyJUANITA B'.:“ TROXELL

1f compliarice '\&th‘!hp Act is'not required, disregard this nolic

ill the lslg‘vi'or, of the cbove is o corporation,
uso the form of acknowledgement oppotite.

“STATE OF OREGON,

‘Cotinty of -..

- This instmﬁléﬂt ‘ﬁk'._ns acknowledged before me on
59 LHEN N
as: .

of

Notary Public ‘Notary}' blic for Oregon
i G te it (SEAL)

minission expires: ?__.—-‘ o . 1 My commission expires:

REQUEST Fbl FULL RECONVEYANCE
.’ To be vied only when obligolions have been paid.

.y Trustee :

" The uhdersfﬁhed is the ‘Iegél.i-:vv;mer and holder of all indebtedriess secured by the foregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satistied. You hereby are directed, on payment ‘to you of any sums owing to you under the terms of
-said-trust deed: or-pursuant 6" statiite; to: 1 -all evid ot-indebted “secured by said trust deed (which are delivered to you
‘hérewith together with said trust dee,d) and:to reconvey, ufit]xloq:tgwairanty,- ito the parties designated by the-terms of said- trust deed the

estate now held by you under the samé, Mail réconveyince and documents'to ... ........

Benelic::;zry

Do not lese or destrey this Trust Deed OR THE NOTE which it securas. Both must be delivered to the trusiee for ion before will be made.

\ s

3

TRUST DEED
sl (FORM ‘Ne. 88 I

STEVENS.NESS CAW 'PUB.CO..PORTLAND, ORE.] |

RESERVED
FOR . .
RECORDER'S USE

Grantor

AFTER. RECORDING:

sp e Trde




. EXHIBIT "A"

PARCEL 1:

Beginning at the SE 1/16 corner of Section 19, Township 25 South,
Range 8 East of the Willamette Meridian; thence Westerly along
South 1/16 Jine to the Willamette Highway Northeast right of way
Tine; thence Northwesterly 100 feet along said right of way -
line; thence Northeasterly 260 feet along a line perpendicular
to said right of way 1ine to a 2 1/2" x 26" brass-capped steel
pipes thence Southeasterly 290 feet along a Tine parallel to
said right of way line to a 2 1/2" x 26" brass-capped steel
pipe; thence Southwesterly to the intersection of said highway
Northeast right of way line and East 1/16 VYine of Section 19;
thence Northerly along East 1/16 line to the point of beginning,
:*inthe County of Klamath, State of Oregon.

" PARCEL 2:

*A11.  that portion of the SW 1/4 SE 1/4 of Section 19, Township 25
South, ,Range 8 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, 1¥ing Northeasterly of the

~-Northeast right of way of Oregon State Highway No. 58, in the
County. of Klamath, State of Oregon.

CODE 178 MAP 2508-1900 TL 5700
CODE 178 MAP 2508-1900 TL 101

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of i Aspen Title Co. . the 11tl day
of May AD., 1990 5 11:51 o'clock AM., and duly recorded in Vol. _M90 |
, . PR . _Mortgages on Page 9006
) _ ' ©. ... . Evelyn Biehn B -~ _ County Clerk
FEE $18.00 : Sl By X2 teari V1l nk




