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“1=Oregon Trust Deed Serles—TRUST DEED (No rostiction s il

© 2 ““THIS TRUST DEED; made this .........‘...ZI.TH......day’ of . EEBRUARY.., 19.90., between
,.‘B,RENDAN.:.C.AP.I.TAL CORP.......3N..0reg0ON. . CQrporation

»
- as Trustee, and

as Grantor, ... WILLIAM_P.. BRANDSNRSS
~SOUTH. VALLEY. STATE. BANK....

as Beneficiary,

. WITNESSETH: B o o
. Grantor irreyocgbly &rants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATH.:. --County, Oregon, described as:

SEE' ATTACHED EXHIBITS "B", "C", and "E" BY THIS REFERENCE MADE A PART
HEREOF. , ' ‘ ’

PH2 W

togethe‘r' with all and si gular the ¢ né , hereditar s .;nd apﬁu;(énances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents," issues and profits thereof and all fixturés now or hereafter attached to or used in  connec-
tion with said real estate. . . e

.FOR THE PURPOSE OF SECURING‘ PEkFORMANCE of éu‘éh agreement of grantor herein contained and payment of the

EIVE. HUNDRED..THOUSAND AND-.NQO/100 =
™y o - - r,r.:-,-—..-’:-;-:.-,.r.::.-:——-:-———————-—-Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ...EEBRUARY. 22 ey 1991 WITH RIGHTS TO FUTURE ADVAN
The date of maturity of the debt secured by -this instrument is the date, stated above, on which the final insmllmentﬁhﬁidlgﬁ{ﬁEd

"0 HAY t1

becomes due and payable.

To protect the security of this trust deed, grantor agrees: . .
1. To protect, preserve and maintain said property in good condition granm'r_g any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or. demolish any. building or impi nt thereon; .. .Subor or. other agreement atlecting this deed.or the lien ‘or. charge
not to commit or permit any waste of said property. thereok; (d) reconvey, without warranty, all or any part.ol the property. The
© complete or restore promptly and in good and workmanlike  Arantee in any reconveyance may be describied ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be c.onclustv»' proof of the truthfulness thereol. Trustee's fees for any ol the
o comply with all faws, ordinances, redulations, covenants, condi- setvices mentioned in this paragraph shall be not less than §5, -

tions and restrictions allecting said property; it the beneliciary so requests, to | 10.:Upon any default by grantor hereunder, beaeliciary may at any
join in executing such tinancing statements pursuant to the Uniform Commer-"  time without notice, either in person, by agent or by a receiver o be ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without redard to the adequacy of any security for
proper. public olfice or ollices, as well as the cost of all lien scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any. part thereol, in its own name suc or. otherwise collect the rents,
beneliciary. - issies and ‘profits, including those past due and unpaid, and -apply the same,
4. To- provide and continuously maintain insurance on the buildings less costs and expenses of operation and callection, including reasonable attor.
ter erected on the said premises adainst loss or damage by lire  ney's lees upon any ‘indebtedness secured hereby, and in such order as bene.

and such other hazards as the TNHCFUE'E. from time to time require, in ticiary may determine.
an amount not less than § M e s, Written in 11. The “entering upon and taking possession of said property, the
ptable ta the benefi v, yable to the latter; all' collection of such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered insurance policies or compensation of awards for any taking or damage of the
i the grantor shall fail for .property, and the application or release thereof as aloresaid, shall not cure or
i iary i ira~ " ‘waive ‘any delault or notice of delault hereunder or invalidate any act done

ol pursuant to such notice,

" e, same a rantor s expense. ! . Upon default by grantor in ayment ol any indebtedness secured
collected under any’ lire or other insurance policy may be applied by beneli- hereby or in pl:‘is perlormm‘fcegol any nm?eemtnt he!eunfi’er. time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amnou; declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo_grantor, Such application or release shall . oyene the beneliciary "at _his election may proceed to forecloss this trust deed
not cure or waive any defoult ,0r notice of delault hereunder or invalidate any in equity as.a. mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement ‘and sale, or may direct the trustee to pursue any other right or

To keep said premises free from construction liens and fo pay remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther (fhzuges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any. part of . such -taxes, Jisessments and other (e yrygtee shall execute and cause'to be recorded his written notice of default
charges become past due or delmque.nf and promptly . deliver receipts therelor. and his election to sell the said described r tisty the obligation
to beneficiary; should the gdrantor lail to make payment of any taxes, assess-
ments, Insurance premiumns, liens or other chardes” payable by grantor, either
by direct -payment or by providing beneficiary  with tunds: with- which to- in the manner. provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make . payment thereof, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with inferest af the rate set forth in the note secured a0 and at any time prio
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as-well as the Rrantor, :shall be bound to ' the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the_beneliciary,
render all- sums secured by this trust deed immediately due and payable and
constifute a_breach of this trust deed. . :

being cured may be cured by H 1 i nder the
obligation or trust deed, In any i jon 1o curing the delault or
- defaults, the person elfecting the cure shall pay to the beneliciary ail costs
and_expenses actually incurred in enlorcing the obligation of the trust deed

N . . together ‘with trustee’s and attorney'’s fees not exceeding the amounts provided
© pay all costs, lees and expenses of this truse. including the cost - by law.

. T

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in cunnecl':;on_wilh (:; in enlorcing this obligation and trustee's and attorney’s place  designated in the notice of sale or the time to which said sale may
fees actually incurced. y : P . WNITEURSESITRY ¥ stponed “as provided by law, The trustee may sell sajd property either
7. To appear in and delend any action or proceeding purporting to irle t’::e ’:!rcel orpin "pnm(g parcels and shall sel; the parcel otP pa’rcrls at
allect the security -rights pr powers of heneliciary or ‘frustee; and in any suit, - auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
¢cy 10 pay all costs and cxpenses, in- e pro erty so sold, but without any covenant or warranty, express or im-
) and the beneficiary’s or trustee s atlorney’s [ees; the plied. The recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s fces mentione- in this paragraph 7 in all cases shall be of the truthlulness thereot, Any person, excluding the trustee, but including

lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase af the sale.
decree of the trial court, drantor l",","'" aﬂree{ fo pay such sum 23 the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the ¥'s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding (hezcompenuticn of the rrusf:f andha reasonablﬁ; chjar,ze byllruslee's
; ' attorney, ( fo the obligation sccure by the trust deed, ( ) to all persons
It is mutually agreed l‘hd;.. . avt'ngyrecorfird liens subsequent to the interest of the trustee in rhg trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their peiority and (4) the

under the right of ine i in or d M i in 3

1 3 c . bencliciary shall have the surplus, if any, 10 the ranror or 10 his successar in nterest entitled 1o such
right, it it so elects, to require that all or any portion of the monies payable surpluy.

as compensation for such taking, which are in rxcess of the amount required
to pay all reasonable costs, expenses and atforney's fees necessarily paid or erein Or to any successor trustes appointed here-
incurred by grantor in such proceedings, shall be paid to benebiciary and uch appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such P lings, and the bal. lied upon the indebtedness and i i i y benrliciary.
secured hereby; and grantor agrees, at its. own expense, (o take such actions’ i rded :in the mortgage records of the county or counties in
and ‘execute such instruments as shall be necessary in’ obtaining such com- which the property is sit d, shall be lusive prootf of proper appointment
pensation, promptly upon beneliciary's request. . of the successor trustee.

- At any time and irom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), without ing bli, d to notily any party hereto of pending sale under an ,other deed of
the liability of any person for the payment of the indebledness, trustee may teust or of any action or p ding in which Rrantor, benel y or trustce
a) consent (o the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

PPOINt 3 MKVCEsSOr Or succes-

NOTE: The Trust Deed Act provides that the: trustoe_hareunder. must. be. either an:altorney, who :Is. an ‘active member of the Oregon State Bar, o bank, trust company
or savings ‘ond loan ioti horized to do busi under the laws ‘of Oregon or the United States, o title insurance company authorized 1o insure title 1o teal
property of this state, its subsidiaries, offiliales, agents of branches, the United Stales or any ogency )heveo‘, or an escrow ogent licensed under ORS 696,505 1o 856,585,




“'The!grantor covenants and agrees ito: anc ‘ eneficiary ‘and. those. claiming under him, that he is law- .

ejzed ‘in fee‘“simple‘qf;’said described"reél’-prop'e‘rtg‘and‘h‘as”a’;vgﬁd,‘”ixpén‘cumberéd title thereto -

The grantor warrants that the proceeds of the loan represented by. the above described note and this trust deed are:
XGoxopxiat DEELD XLT0DEII NI Y00 KA K 2L B0 M K HAMKAKI 0L SORIBADD K

(b) for an organization, or (even it grantor is a natural person)-are for business or commercial purposes.

This deed applies to, inures to the benelit of -and binds all parties hereto, their heirs, legatees, devisees, ad
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner,
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever th
gender includes the feminine and the ter, and the singul. ber includes the plural.

IN: WITNESS WHEREOF;, §afd :g;antbr has h‘eréuntoise't, his hand the day and year first above written.

istrators, executors.
, including pledgee, of the contract
e context so requires, the masculine

* IMPORTANT NOTICE: Delate, by ilnxng ol;v,“whiche:\le‘r Q.,m;;..y '(4) or ¢$)> is - BRENDAN CAPITAL CORP., an Oregon
not cpplicable; i nty {a) is applicable and the beneficiary § di :

; s a i
as such word is: defined in the Truth-in-Lending-Act and: R gulation' Z, the ™ “cp:poratlfon
beneficiary MUST comply with the Act and’ Regulation’ b king’ ired .

Y. g.requi B Bt el 7 o 74 il
; for this pury vse Ste Noss Form No..1319, or equivalent. ... - - P
If compliance with the Act is not required, disregard this notics, W NN 4 / - : M
" _ o e diregerd im0 g 48 ,

2 aner o y o " 'Richard N. Belcher
ﬁ'f,’?i.‘?ﬂ?:.’e‘}"J?in:a?:.?g'f'm".:fﬁ’:;::!‘.’ﬁi' . ATTORNEY-IN-FACT

STATE OF OREGON, ; STATE OF OREGON,;
County of : B v B County ot ...Klamath .. .. ..

This instrument was acknowledged before me on This instr t was ack ledged before me on ........%h
e d8e by L 1990 by Richard-N. Belcher .
. attorney-in~fact e n
of ~-Brendan-Capital--Corp.,-an. DEegon:

' Notary Public for Oregon |,
(SEAL) ; :

) ss.

My commission expires:

-

)
&
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REQUEST FOR FULL RECONVEYANCE . ‘1
To be’vsed only when obligations have been paid.

TO: ... : L i : Trustee -

The undersigned.is the legal owner;and holder of all indebtedness, secured. by the foregoing trust deed. All sums secured by said
trust dqed.l‘xavejbeen lull}_' paid and aat('sfied:.}fou”he(?by_ are d{rqqted, qg_paymané fo.you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trus¢ deed) and to reconvey, without warranty; “'to' the parties designated by the terms-of said trust deed the

estate now held by you under the same. Mail reconveyance and‘ d. ts to

DATED: : i, 19

Beneticiary

Do not Joss er destroy this Trust Deed OR THE NOTE which It secures. Both must be Jqllﬁnd to the trustes for ¢ before will be mods.

TRUSTDEED ‘ S STATE ép OREGON,

. (FORM No. s81-1) e oo s . Cquntyof

S§.

L STEVENS.NESS LAW. PUB. CO.. PORTLAND. ORE. i: i

certify that the within instrument

Brendai.Capital. Corp

o BN . M., and recorded’

PR EEE TR Grantor "SPACE RESERVED i Tume NO. oo, on
L . Ll o o FOR .

S_outh"f‘l‘a‘lley‘i’Sté;t—Te.‘ji‘B‘?,,nk . RECORDER'S USE

[

5 B

Beneliciary

= County . affixed.
"'AFTER RECORDING RETURN-TO™ '~ ) .

SOUTH VALLEY STATE 'BANK "
801 MAIN STREET , A
KLAMATH *FALLS OR 97601 . . .- - o By




EXHIBIT "B"

A tract of land in Lot 2, Section 26, Township 39 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of Orsgon, more
particularly described as follows:

.Beglinning at the Southeast corner of said Lot 2j thence North along
che East line of said Lot 2, 660 feat to & point; thence West 1155 feat,
more or less, tao the East 1ine of the WAWAWANUINEY of said Section 263
thence South aloug said Eaat 1ine 660 feet to.the South line of sald Lot 2,
thence East along the South line of gaid Lot 2, 1155 feet, more or less, to the
point of beginning. . .

EXCEPTING therefrom a_parcel of land éjﬁtaCed in the most Northeasterly’
corner of that property deéscribed in Deed Volume M-66 at page 3136, all
cf which 1s in Lot 2 of Section 26, Township 39 South, Range 9 East of
che Willamette Meridiam, in the County of Klamath, State of Oregon, more .
parcicularly deacribed as follows: Beginning at a point on the East line of Lot 2,
660 feet North of the Southeast corner of said Lot. 2; thence West 520.00 feet, along
the North line of said parcel; thence South 210.00 feet, parallel to the
East line of sald Lot 2; thence East 520.00 feet, parallel to the North line of
_said parcel, to the East line of Lot.2; thence North 210.00 feet, along
‘che East line of Lot 2 to the place of beginning. ' ‘ )




The following described real property.situate ianlamatﬁ County, Oregon:

The NISEL of Section 26, Township 39 South, Range 9 East of the Willamette
Meridi;n,vBUT,EXCEPTING THEREFRDM the'following parcels:

1. The Easterly 30 feet 5§ing the right of‘way of Homedale Road.
5. ‘The tract deeded to che City of Klamath Falls in Deed Book 272 page 295.

3. The Bureau of Reclamation right of way for 1-C Drain a part of which is
described in Deed Book M66 page 6438. ‘ o

4. ‘The right of way of Bureau of ReclamatibnjDraiﬁ‘aldng the South Boundary of
the propertys. ’

5. A parcel of land in the E}SE} of Sectiom 26, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly .
described as follows: Beginning at 2 5/8 inch iron pin which is located Norta
89°52"' West 30,00 feet from the East quarter corner of Section 26, and is also
the intersectlon of the Homedale West right of way and the East-West center of
Section 26, thence South 00°16' West 883.57 feet along the West right of way of
Homedale Road to a 5/8 inch pinj thence Wést7421.54 feet to a 5/8 inch iron pin
which is also the East right of way of 1-C Drain; thence North 00°25'45" West
326.91 feet along the East right of way of 1-C. Drain to 2 5/8 inch irom pinj
thence North 19°48' Hest 593.20 feet along the East right of way to & 5/8 inch
{ron pin, which is also the inte:section of the East right of way 1—C Drain and

ché'East-Wesc‘centerline of SeCcionHZG;;chence South 89°52' East 629.05 feet

along the East-West center 1ine of SectioprQf;o‘thevpoint of beginning.




'EXHIBIT '-qu::

The following described real property siﬁuate in Klamath County, Oregon:

The SE}SW} and the SWiSE} of Section 22, Township 39 South, Range 9 East of the
Willamette Meridian; : :

SAVING AND EXCEPTING therefrom the right .of way of the Modoc Northern
Railway and the F31 Lateral.

ALSO SAVING AND EXCEPTING all that portion of the SWiSE} lying East
of the railroad right of way.

ALSO SAVING AND EXCEPTING beginning ‘at the intersection of the
Westerly line of the Central Pacific Railway Co. right of way and the section
line common to Sections 22 and 27, Township 39 South, Range 9 E.W.M., in
Klamath County, Oregon, being 3444 feet, more or less, East of the section
corner common to Sections 21, 22, 27 and 28 of said towaship and range: thence
North 33°16' West 1636 feet, more or less, and parallel to the Central Pacific
Railway Company right of way to the North line of the SE{SW} of said Section
22; thence Westerly on the last said North line 98.02 feet to a point; thence
South 33°16' East 1636 feet, more or less, and parallel to the right of way of
the saild Central Pacifi¢ Railway to the section line common to said Sectiong
22 and 27; thence Easterly along the section line common to said Sections 22
and 27, 98.02 feet, more. or less, to the point of beginning, containing 3.00
acres, more oOr less.

ALSO SAVING AND EXCEPTING A tract of land located in the SW} of
aforesaid section, township and range, more particularly described as
follows: Commencing at the Southwest corner of Section 22; thence South
88°35'22" East along the South boundary of Section 22, 1337.30 feet to a 5/8
inch irfon pin; thence North 00°08'23" East 1329.11 feet to a 5/8 inch iron pin
for the true point of beginning of this description; thence North 00°08'23"
East 6.69 feet to a 5/8 inch iron pin at the Northwest corner of the SEiSW} of
Section 22; thence South 88°54'32" East along the North boundary of the SEiSWi
of Section 22, 1079.69 feet to a 5/8 inch iron pin located on the Southwesterly
boundary of Spring Lake Road; thence South' 33°32'11" East along said road
boundary, 25.24 feet to a -5/8 inch diron.pin; thence South 88°54'26" West along
an existing fence line, 34.95 feet to a- 5/8 inch iron pin; thence North

- 88°04'30" West along an existing fence line 1059.11 feet to the true point of

beginning, containing 0.363" acre, more or less.,

:SﬂﬂE(ﬁ‘OREGON COUNTY(H’KLAMATH 8.

‘ Fxled for record at request of _ Mountain Title Co. -~ °- o the llth
of May AD, 1990 "4 _2:47 o'clock - - B M., ‘and duly recorded in Vol. “M30
‘ o of .- Mortgages - " “onPage . . 9041 .

ERRTI i . ' ) Evelyn ‘Bi ehn « County Clerk

FEE . $28.00 , S iy Asslime muwﬂm/,u,




