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THIS TRUST DEED, made this .. 760 dayof .................o848Y. ool 19900 between
.....Richard L. Garbutt and Patricia A. Garbutt ' = .. . .l
Husband and Wife : R . .
......,..................................................;..2...........,asgrantor.VthanlSmenune.astrustee,end
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
Uﬁ?ed’ététes, as beneficiary; ' A R ‘ 7
e T . WITNESSETH:
.~ The grantor. irrevocably grants, bargain
Klamath  county, Oregon, described as:

Volmad P,ayge; 9059 |

TRUST DEED

s, sells and conveys to the trustee, in trust, with power of sale, the property in

Lot 1 and the Northwesterly 32 1/2 feet of Lot 2 in BlLock 8 of HILLSIDE ADDITION to the
City of Klamath Falls, according to'the-official plat’thereof on file in the office of
the County Clerk of Klamath County, Oregon. ’

Acct. #3809-028BB~10000. Key #187292

YUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and thie note it secures may not be assigned to
or be 'gssymgd by .another party. In the event of.an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable..

PH 3 31

which said described real property is not currénﬂy used for agricultural, timber or' grazing purposes,

together with all and singular. the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges .now- or
hereafter belonging to, .derived. from or in anywise appertaining to the above ‘described premises. and alf plumbing, lighting, heating, venti:
~ lating. air-conditioning, refrigerating, watering and irrigation” spparatus, equipment and fixtures, ogether with all swnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances:now or hereafter installed in or used in connection
with the abave described premises, including all intorest therein which the grantor has or may h‘oseafier g}rloi{:‘es g{aos%f‘;éecﬁﬁrﬁdred

cquire
oee B ; ) evEntéen

performance of each agroement of the grantor herein contained and the payment of the sum of 'and‘"nom‘c%nts i i A

ate herewith, payable to the

ts of $..201.6 ing

90 HAY 11

" ($1Z_:500u00) Dollars, with interest thercon according to tha terms of 2 promissory note of even
bensficiary or order_and made by the grantor, principal and interest being ‘payable in monthly instalt
June 10 : 19

Thbis trust deed shall further secure the payment of such additional mogey,
if any, 28 may be loaned hereafter by the beneficlary to the grantor or others
having an interest In the above described J)roperty. as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one cote, the beneficiary may credit payments received by it upon
sny of ssid notes or part of any payment on one note and part on another,
as the beneficiary may ‘elect.’ - . -
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defsnlt, any balance remaining in the reserve account shall be credited to the
{ndebtedness. I! the reserve account for taxes, assessments, insurance premlums
and other charges is not sufficient at any time for the payment of such charges
as they become.due, the grantor shall pay the deficit to the beneficiary udpon
demand, and i not pald within ten days after such demand, the bencticlary
mnf at its option add the amount of such delicit to the principal of the
obligation secured hereby.

. “The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances .and that -the "grantor will and his  heirs,” -
executors and administrators shall warrant and defend his said title thereto
against the claims of -all persons whomsoever, - .-, : ... .- .o S

Should the grantor fail to keep nn{]‘ o!f the foregoing covenants, then the
heneficiaty may At Its eption carty out the same, and all its expenditures there-
for shall draw interest at the rate specilied in the note, shall be repayable by
the grantor on demand and shall be secured by the Hen of this trust deed. In
-+ ~ this connection, the beneliciary shall have the right in its discretion to complete

< any improvements made on said premises and also to make such repairs to sald

R The grautor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free- from.all encumbrances having pre-
cedence over this trust deed; to complete all bulldlngs in course of construction
or hercafter constructed on sald prer'ses within six months from the date
hercof or the.date construction is hereafter commenced; to repair and restore
promptly and in_good workmanlike manner any bullding or improvement on
sald - property which may be damaged or destroyed an p%y, when due, all
costs Incurred therefor; to allow beneficiary to Inspect sald property at all.
times during construction; to replace any work or materlals unsatisfactory to
beneficlary within fifteen days after written notice from beneficlary of such
fact: not to remove or destroy MK bullding or improvements now or hereafter
constructed on sald premlises; to keep all buildings and {mprovements now or
hercafter erected upon sald proﬂcny in good repair and to commit or suffer
po waste of safd premises; to keep all buitdings, propertf and [mprovements
now or hereafter erected on said premises continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or. obligation
secured by this trust deed, In a company or companles acceptabie to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of. the beneficlary attached and with
remium pald, to the princlpal place of business of the beneficiary at least
itteen days prior to the effective date of.any such,imllcy of fnsurance. 1t
sald policy ol insurance {s not so tendered, the beneficlary may in {ta own
discretion obtain insurance for the benefit of .the beneficlary, which insurance
shall he non-cancellable by the grantor during the full term.of the policy thus
obtalned. L .

In order to provide regularly for the prompt payment of sald taXes, assess-',

ments or other charges and Insurance premiumy, the” grantor Hfl’(‘(‘: {o pay to-
the bene(lciarf,‘wgelher, with and In addition to. the monthly payments of
rincipal and Interest payable under the terms of the note or obilgation securcd
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due nnd;:\yable with respect to sald property within each succeed.
ing twelve months, and also one-thirty-sixth (1/38th) of the Insurance premiums
payable with respect to said Ipmperty within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan untll required lor the
several purposes thereo! and shali thereupon be charged to the principal of the
loan; or, at the optlon of the beneficlary, the sums so paid shall be held by
the beneflciary fn truat as a reserve account, without interest, to pay sald
premi taxes, ts or other charges when they shall become due
and payable. :

While the grantor I3 to pay any and all taxes, nssessments and other
charges levied or assessed against sald property, or any ‘part thereo!, before
the same begin to bear laterest and also to pay premijums on all insurance

licies upon sald property, such payments are to be tnade through the bene-
mlnry. as aforesaid. The grantor hereby authorizes the beneliciary to pay
any. and all taxes, nssessments and other charges levied or impused against
said ‘property In ‘the amounts as shown by the atatements thereo! furnished
by the collector of such tazes, assessments or other charges, and to pay the
insurance. pr in the s ‘shown' on the statements submitted hy
the fnsurance carriers or thelr representatives, and to charge said sums to the
principal. of the loan or to withdraw the sums which may be required from
the reserve .account, If any, established for that purpose. The grantor agrees
1o no event to hold the beneflciary” responsible for, fajlure, to have any insur.
ance written or for any loss or damage growlng out’ of a defect ‘fn ‘any fn-
surance policy,. and” the beneficiary hereby s’ authorized, In the event of any -
loss, to compromise and settle with any ‘Insurance:company .and to a}:pl .any
such insurance recelpts upon ‘the obligations’ secured "by’this: trust” deed. . In
the © indebted| for payment and saatisfaction in
tull or upon sale or other acquisition of the property by the beneficiary after

property as in {ts sole discretion It may deem necessary or advisable.

The grantor further agrees to compiy with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to gay all costs,
fees and expenses of this trust, inciuding the cost of title search, as well as
the other costs and expenses ol the trustee incurred In connection with or
in enforcing this obligation, and. trustee's and attorney’s fces actually incurred;
to appear’in and defend any action or proceeding purporting to affect the secur-
ity hercotf or the rights or powers of the benc(iciar{ or trustee; and to pay ali
costs and cxpenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which. the beneficlary ‘or trustce may appear and in any sult brought by bene-

gclna:y’bo toreclose this deed, and all ssid sums shall he secured by this trust
ced. i

The beneficiary will ‘ﬁu‘-nish to the grantor on written request therefor rn
annual statement of account but shall not be obligated or required to furnish
any further statements -of- account.

It is mutually agreed that:

1. - In the event that any portion or all of said property shall be taken
under the right of i d in or d fon, the beneficiary shall have
the right to cominence, prosecute in its own name, appear in ot defend any ac-
tion or proceedings, or to make any compromise or settiement in connection with
such taking and, i it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quited to pay all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor {n such proceedings, shall be paid to the beneficiary
and applied by it first upon any r ble costs and exp and attorney’s
fees necessarlly pald or incurred by the benellclary In such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be nectcssnry in obtaining such compeasatlon, promptly upon the beneflclary’s
request.

2, At sny time and from_ time to time ufon written request of the bene.
ticiary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without alfecting the
liability of mny person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) joln In granting
any- easement or creating and restrictlon thereon, (¢) join in any subordination
or other agreement afflecting this deed or the Uen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described ‘as the **person or persons legally entitled thereto” and
the hrreclilnls n;lerelnr o_} any mn}lrrs lor facts rsh:ll be wnclulslvc froof of the
truthfulness thereof. Trustee's fees {of any o tge s¢rvices in thia paragraph
shall o XHK ot less than $ 697

3. A3 additional security, grantor heredby assigns to beneflciary durlag the
continuance of these trusts all rents, {ssues, royalties and profits of the pro.
perty alfected by this deed and of any personal property located thereon. Until
grantor shall default In the payment of any. indebtedness secured hereby or in
the performance.of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaities and profits earned prior to defauit as they
become due and payable. Upon any default by the grantor hereunder, the bene-
ficlary mgy at.any time without notice, either In person, by agent or by a re-
ceiver.to be appointed by 2 court, and without regard to the adequacy of any
security .for.the indehtedness hereby secured, enter.upon and take possession of
said property, or any part thereof, in its own name sue for or otherwise collect
the ‘rents,. tasues and profits, Including those past due and unpald, and apply
the ‘'same, less costs-and expenscs of operation and collect! luding rea
able attorney’s fees, upon any fndebtedness secured hereby, and in such order

as the benellciary may determine.
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9. 'When the Trustee sells pursuant to the powers provided hereln, the
trustee shall nf”{; the proceeds of the trustee’s sale as follows: {1 To
the expenses. of the sale including the compensation of the trustee, and
reasonable chargo by the attorney, (2 To the obligation aecured b
trust deed. (3) To all u
Interests of the trusiece .
order of sthelr priority. (4)-Theé: surplus,’ if ma
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34 to the trustee, the latter shall be vested with-all title, powers
and duties conferred upon any trustee herein named ot appointed hereunder, Bach
such appointment and substitution shall be made by written instrument executed
by the - beneficiary, containing reference to thls trust deed and its place of
record, which, when:recorded in the office of the county clerk or recorder of the
county or counties’ in which the property is situated, shall be conclusive proot of
proper appointment of the successor trustee.
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“ 11, Trustee necepts this trust when this decd, duly cxeculed and -acknow-
- tedged Is made a publio record, as provided by law. The trustee i not obligated
to notify any party hereto of pending sale under nnf other decd of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be &
party wunless’ such- action or proceeding 1s brought by the trustee.

.12: This deed applles to, Inures to the benefit of, and binda sl parties
hereto, their heirs, legatees devisees, ad rators, ex 3, s and
assigns. -‘The term speneficlary” shail mean the holder and owner, inclading

ledgee, of the note secured herehy, whether or not named as a benetleiary
erein. In construing -this deed and whenever the context so requires, the mas.
culine gender includes the teminine and/or neuter, and the singular number in-
cludes the plural. .
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o X
Patricia A. Garbutt

7th _day ot o ~'May i
. personally | appeared the ‘ within ‘named
and Patricia A. Garbutt B :

19.90

bsfore me, the undersigned. a

1 have hereunto set my hand and

{ voki, tho identical individualS_ nomed in.

and ‘who executed the foregoing instrument and acknowledged to x;ue that

eoly and voluntarily for the uses and pumoées therein expressed.

-~

an;ll year last above written.
el
Tty -7 0

aifixed nf¥_notarial seal thedd

Slary Public for Oregon -
y commission expires:

STATE OF OREGON -

. Loem No. -

1090-39-01459

" TRUSTDEED

} ss.
County of .Klamath. ...

I certify that the within instrument

was Teceived for record on the .11th
day of .o MBY. , 19,90,

Richard L. éarbutt

_(DON'Y USE THIS
{ “BPACE: RESERVEOD

..aB31 . o'clock ..P. M., and recorded

97 patricia A.
e i ;r‘OEr
KLAMATH FIRST

TKCAMATH® FIRST:
" 540 Main Street

FEDERAL SAVINGS
. AND LOAN ASSOCIATI
N o

~AND ! LOAN ;ASSOCIATION .,

Klamath Falls, »OR _ 97 60

N FOR: RECORDING ... {0}
EL IN COUN-
TiEs’ WHERE®
USED.)

in book ....M90 _on_page .2069

. “Hecq'rd ‘of Mortgages of said County.

Witness my hand and seal of County
» Gﬁfixed. )

;_Eyélyn_Biehn',::_~_..;_,.
R L o County Clerk

By aitione YYtdzsdtto
Deputy

_TFee $13. 00
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iam Sisemore,

The undersigned is the leﬁal owner and holder of ol

have been fully paid and satisfled.
iy pursuant‘to statute,
'rust deed) and to reconvoy.
<o E pame. LA T Vi

1o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you har
without

]

ety

'HEQUEST FOR FULL'RECONVEYANCE
o u.séd Vox"dy when ;huécﬁons have besn paid.

. Tms{ep .

lndeblednoss;seg:\‘lred by the foregoing. trust

dood. All sums secured by said trust deed
directed, on payment 1o you'of any sums owing

You hereby are to you undor the terms of said trust deed or
> rowith logether with said
dsrslgncte‘d by the terms of said trust dqad the estate now held by you under the

“werranty to the

parties

Klamath First Féﬂg{rai Savings & Loan Association, Beneficiary




