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" THIS TRUST DEED, made this

, between

S " DOROTHY. EJLEEN. H2 DUEY oo s
e aramtor, .. JOUNTAIN. T ;LE.;.S.QME.AN.Y.‘..QE...KLAMAIH...C.QUMY

se.RADEN..and..-.BA_cuAE.L.._F,,...B'.BADEN;,...nusp.an.d..and...w.i.f.a.'..,.,;.....;...
as Beneficiary, SR S

v

.  wirwesseTH: s |
irre_vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

......County, QOregon, described as: e
Lots 1,2; 3_aﬁnd_h’in Block 9, MIDLAND, according to the o,ff'i__cial plat thereof

An t_‘he%offi;ce;'o‘f the County Clerk of Klamath Coqri'qy . Oregon
Tax Account No: 3908 036DC 00100 :
3908 036DC 00200 -

TOGETHER WITH a 1979 Ciéwrpoint ‘Mobile Home TR Vicense #X160266 ‘and serial
4791004046k, which is firmly affixed to the Real Property herein

toge'thAer' with all and singular the tenements, hereditaments and appurtenances and all other rights ¢hereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereaiter attached to or used in connec-
tion _with said real estate.

FOR THE "PURPOSE OF SECURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .- 'IWYENT.Y,;.EQUR..THOUSAND.‘:‘AND.;NO’/10.0 ‘ RS

,:(sz,l%,,OOO ,.00):, mmommmmommsmnT ...Dollars, with inferest ‘thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or r gnd mgde‘ by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ... per..ter : ) ) LT o

) L 19. -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described ‘propérty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the writfen consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured ‘by;this‘instrument, .irrespective of the maturity dates expressed therein, orf
herein, shall become immediately due and payable.

To protect_the;security of this trust.deed, grantor agrees: ) ) .

1. To' protect,” preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; )

and repair; not {o- remove.ar demalish: any building or improvement. thereon; subordination or other agreement altecting this deed or the lien or charge
not to commit of permit any waste of said property. AL thereol; (d) reconvey. without warranty, all or any part o!. the property. The
2. To complete o, ieslore,pmmptly.-nnd. n- good and workmanlike grantee .in_any reconveyance may be described as the "person or persons
ny Slding or imf ¢+ which may - & constructed, damaged or legally entitled thereto, ecitals therein of any matters of taces shall
destroyed thereom, and pay when due all costs incurred therelor. { of the trutht ss thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- e not less than $5.

Hecting said property; il the benéliciary so requests, (0 . L ; grantor hereunder, Deneficiary may at any
join in i uant to the i time without notice, either in person, by agent or by a receiver to be ap-
cial Code ici d to pay for fiting same in the pointed by a court, and without regard to the adequacy ol any security for
proper publi {lices, as we e cost of all lien searches made the indebfedness hereby secured, enter upon and take possession of said prop-
by liling.. ollicers ,or. searching .agencics a3 may: be~dcemed'desx'mble by - the erty or any part thereol, in its own name sue or otherwise collect the reats,
beneliciary. ijssues and prolifs, including those past due and unpaid, and apply the same,

4. To provide and continuously _maintain insurance on the buildings Jess costs and cxpenscs of operation and collection, including reasonable attor-

s ad in such order as bene

(¢) join in any

now or herealter erected on the said premises against Joss or damage by lite ney's fees upon any indebtedness secured hereby, a
and such other hazards as the ?e eficiary may from time fo time require, in ficiary may determine.

an amount not Jess than $.T'U f ;|nsu_raPT,e...v ue--» written in 11. The entering upon and taking possession o} said property, the

H ble to the benelficiary, with loss payable to- the latter] all " ‘collection®of such rents, issues and profits, or the proceeds of tire and other

policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the

il the grantor shall fail .or any reason to procure any such jnsurance and_to property, and the application or release thereol as aforesaid, shall not cure or

deliver said policies to the beneliciary at Jeast lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any _policy . of insurance now oF hercalter placed ‘on said buildings, _pursuant to such notice.

the beneliciary ~may procure the same at grantor's expense. The amount " "-12.  Upon H yment of any indebtedness secured

collected under any Jire or other insurance policy may lied by benefi- hereby or in his ’nent hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneliciary eesence with 1espec rlormance, the beneliciary may

may determine, of at option -of beneliciary the entire amount so collected, or Geclare all sums & v < " d payable. In such an

any part thereol, eleased to grantor. Such npplicnlion or release shall event the beneliciary at 5 P eed .
H or notice of delault hercunder of invalidate any fh equity as a ortgad .
. . advertisement and sale, or may t the trustee to p
. free from construction liens and remedy, cither at law or in equity, which the beneliciary may have. he

taxes, assessmenis. that may be levied or assess ici o by adverti ¢ and sale, the beneliciary or

against said property belore any part of such taxes, is written notice of default

charges become past due or delinquent and promptly " X 1 scribed real property to satisly the obligation

fo beneficiary; should the froy make payment ‘ol any (230, Secured hereby w i Tix the time and place of sale, give

menfs, insurance premiums, liens or other charges payable by. grantor, . notice thereof as then Required by law and to Joreclose this trust deed

direct payment OF by providing beneliciary with funds with which 0 in the manner provided.in ORS §6.735 10 8
beneliciary may, at its option. make payment thereol, 13

L with_intereat at the rate set forth in the note securced p

ligations described in parageaphs 6 and 7 ol this

and become a part ol the debt secured by this

5
{oreclosure by advertisement and
sale, and at any time  prior_to % e ! he trustee conducts the
sale, the grantor oF any other person so pn.vxleded by _ORS 86.753, may cure
- st the delault or delaults. It the default consists of a lailure to pay, wi due,
r ol any rights unslr!g irom breach o( any of the d b st deed, the delavlt may b ed by pay

. yments, with interest as aloresaid, the prop- ime of ‘the cure other than such portion as would
erty od, as well as the grantor, ‘shall be bound to the ¢ occurred. Any other default that is capable of
same exte are bound for the, payment ol the obligation herein. . being cured may be cured by tendering_the performance vequired under the
described, an ‘ments shall be immediately due and payable with- bligation or . trust deed. In any case, in addition fo curing the delault or
out ‘notice, and the nonpayment thereol shall,’ at the ‘option of the beneliciary, Getouslts, the’ person lfecting the cure <hall pay to the Fereticiary all costs
render all sums secured by this trust deed immediately due and . payable and nenses actually incurced  in enforcind the obligation of the trust Geed

:onsmu‘tse a breach of this trust deed. :

Fa e . N tee’s and attarney's lees not exceeding the amounts provided
To pay all costs, fees and expenses of this ¢rust” including the cost by law.

14, Otherwise, the sale shall be held on the date and
{;lace designated in the notice ot sale or the time to whi
N - . N . N N - e postponed as ‘provided by . ustee may se
To "appear in and delend any action: ot proceeding purporting 0" in one- parcel or in separate sell the parcel or parcels at
affect the security rights or powers of t]“,ﬂfl'c""'y or trustee; and in any.suit. . auction to the highest bidder lor cash,. payable at the time of sale. Trustee
action eding in which the beneliciary of trustee may appear, including " shall deliver 1o the purchaser its deed i ot as required by law conveying
any suit ed, 10 all costs and expenses, In- the property $O sold, but without any covenant or warran(y, CIpress or im-
cluding evidence © ry ocney's lees; the’ plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s nti R 11 cases <hall be ol the truthlulness thercol, Any persorn, excluding the trustee, but including
lixed by the trial cour 4 judgment or  the grantor and beneliciary, may purchase at the sale.
decree of the trial court, graniot Jurther afrees to pay :.uch sum as the ap- 15, When trustee sells pursuant (o the pawers provided herein, frustee
pellate courl shall adjudge r ble as the liciaey's or trustee’s attor- shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
ney’s {ees on such appeal. cluding rh;}compe:u!ig? of the lun:!r t;'mdh.\ tm.-on;m ch.;;ge b)-"trustee's
H , . attorney, ) to the o igation secur v the frust L (3) toa ersony
1t is mutually agreed ”’M'_ . hnvingyucordn! liens subsequent to the interest of the trusee in :hg trust
8. In the event that any portion oF all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of ¢ do r tion, benel y shall have the surplus, il any, t© the grantor or to his successor in interest entitled to such
right, il it so elects, to gequire that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount reqynred 16. Bencliciary
to pay all reasonable costs, and attorney's lees necessarily paid or sors o any
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment. without conveyance fo the successor
applied by it tirst upon any. reasonable cost nd attorney's fees, trustee, the latter shall be vested wit. itle. 2 and duties conferred
both in the trial and appellate courts, necessarily paid or i pon any trustee herein named or appoin i ent
ficiary, in such proceedingds, and_ the balance applied upon the indebtedness. . and substitution shall be ‘made by wri
secured: hereby: and: grantor agrees, at ity own expense, to take such actions *“which, when- recorded in the mortgage records ol the
and execute such instruments as shall he necessary in obtaining such com- which the property is situated, shall be conc
pensation, p ptly upon be ficiary's request. . of the successor frustec.

. At any time and irom time (o time upon writtent request of bene- 17. Trustee accepts this trust when this deed, duly execufed and
ficiary, payment ol its lees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law, Trustee 13 not
endorsement (in case_of lull reconvey or llation), without aifecting _obligated to notify any party hereto of pending sale under any other deed of
the liability of any i person lor_ the payment of the inde_bfedness,'lmslee may - trust or of any action or proceeding in which grantor, beneliciary or trustee
.(a) consent. to the making of any. map of. plat o said_property: (b) join in,.. shall be a party unless such action or proceeding 13 brought by trustec.

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and. trustee’s and attorney’s
fees ach;n"y‘ incurred. " y - 5 L Pl R E

may from time to time appoint a successor or succes-
trustee named herein or to any successor trustee appoinltd here-

s county or counties n
Jusive prool ol proper appointment

NOTE: The Trust Deed Act ‘provides that 1he trusiee ereunder mustibe olther” on otorney; who"ls an- oktive ‘member of the Oregon State Bar, & bahk, trust compony
or savings ond lean ossociotion outhorized to do business undet the laws of Oregon of the United States, @ Jitle insuronce company authorized 1o insure title to rea
property of this state, its subsidiaries, offiliotes, cgents of branches, the United Stales of ony agency lhcrcol, or an escrow ogent {icensed under ORS £96.505 1o 698.585.




The grantor covenants and agrees‘ to and Wlﬂ'lA the bene ary & d- those cIaxmmg under htm, that I he is Iaw-"

iully setzed in fee srmple of saxd descnbed real property and as a, v ~ unencumbered txtIe thereto
- except, unrecorded loan covermg Mobl\e Home only in favor of Homeowners Funding

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note ‘and this trust deed are:
(a)* primarily lor grantor's personal, tamily or household purposes (see Important Notice below),

5(90)( Xat )GX‘X‘XX%)?XX%X XKK’%’X‘X K)@(WQQXXXXX%X@( )?X'XWX##(X’XX’)(XXLXX%X%XW@)@&( o ot

This deed applies to, inures to the benelit ol and binds all parties hereto, their. heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns.- The term beneficiary shall ‘mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as’a beneficiary ‘herein. In construing this déed and whenever the context so requires, the masculine
gend the f ine and the neuter, and the singular number mcludes the plural

IN wI TNESS WHEREOF sazd grantot has hereunto set hx' hand the day and year first above written.

* IMPORTANT NOTICE: Dslele. by ltnlng out, yvhl:hovor wqtranry (u) or (b) is o \ M\fw Ci/é’éla«\ b@%/

not applicable; if y {e) is opplicable and the, heneficiary is a creditor - S : (l'é
as such. word, is defined in the Truth-in-Lending Act.ond cheralion Z, lht DOl’OthY‘ E en Hadley
beneﬁdcry MUST comply: with the ‘Act and R lation by R T T T

s for this purpose use Stevens-Ness’ Form No.’ 1319, or cquivulen'
{3 compllance wulh lhe A:I Is nol nqunnd, duregurd Rhis noh:e ;

(l‘ lhn slgncr u' the cbove s a (orpcmllon.
vse the lenn of udmewledgemm' oppasite.}

STATE OF OREGON 7 o D I . STATE OF OREGON
: K(.@WWUM‘J v .) County o[

':Thls mstrument ‘was acknowledged belore me on

Nolary ‘Public for Oregon -
c (SEAL)

My commission expires:. .- .

REGUEST FOR FULL RECONVEYANCE
" Yo be vied only when cbllgollens_ have been paid.

Trustee ‘

The undersxgned is thc legal owner and holder ot all mdebtedness ‘secured by the foregoing trust deed. All sums secured by said
trust deed have been, Iu"y pmd and satlshed Ycu hereby are duec{ed on payment ‘to you of any sums owing to you under the terms of

said . trust deed’ or pursuan of indeb ted) s secured by ‘said trust deed (which are delivered to you
'hetew:th together with said trust decd) ‘and-to reconvey.. {without warranty; ~to’ the pnrhes deszgnnled by the terms of said trust deed the

,eatate ‘oW’ held by you *under the same. Mail reconveyance ‘and documents 1o’ . e el

Beneliciar); ’

cures: Both must be deliverad to tho trustee for ion bafors rec will be mede.

STATE OF OREGON . }ss
County of ..............
1 certify that the within instrument
" was received for record on the J4th.day
-of . May 19. 90
. at o'clock
"SPACE RESERVED in book/reel/ volume No.
AL . FOR, i e 9137 or as fee/file/instru-
939 N "Al ameda T = SIS a;.c‘c;.ibéa-s bse. x;ent/;mt;r;éxlm/receptfzon ;ch...lf:.&lﬁ.,
PR N : ... Record o ortgages of said County. .
K] amath Fal 15208, 97601 ; B Witness my hand and seal of
County. affixed.

Beneticiary

AFTER RECORDING RETURN TO
Mountain:.Title ‘Company : . S
(Coll. Escrow Dept.) : T NAmE

U S S
L és« -
L] w_\ L

e :,.-;‘; Fee_$13.00




