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THIS TRUST DEED, made this 7=

“TRUST DEED ~ -

r]ny of

May. , 19.90 , between

Phillip A. Partington and Marcia A. Partington, Husband and Wife

as Grantor,

ANY. . QF. KLAMATH .. COUNTY. e .

, as Trustee, and

Trendwest inc.

as Beneficiary, SRR

Grantor irrevocably grants, bargéins,
Klamath .

WITNESSETH: o . -
sells and conveys to trustee in trust, with power of sale, the property
County, Oregdon, described as: k

‘REFV‘ER,TO THE ATTACHED IEGAL

togélﬁek with all and singul

heredi

the t
now or hereafter appertaining, and the rents,
tion with said real estate.

ts and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
HOUSAND. FIVE HUNDRED: AND: NQ/100

l_)ollars; with interest thereon according to the terms of a promissory

greement of grantor herein contained and payment of the

nd made by grantor, the final payment of principal and interest hereof, if

then, at the beneficiary's option,
herein,’gt_'_!a_l_l_.lgccome,i{nmediately_due and. payable. . ..

“To protect the security- ol this trust deed; grantor agrees:
“To profect, preserve and-maintain’ saidproperty in good condition
and_ repair; nat to remove or. demolish_any. building i (s
not to dommit or: permit any waste 'of said progerty.
:2. To complete or. restore - promptly and in good and workmanlike
‘(any building or imip. which ‘may be constructed, damaged or
destroyed thereon, and pay.when due all costs incurred therefor.,

. To comply.with -all -laws,: ordinances, regulations, covenants, condi--

tions and restrictions allecting*said property; if the beneliciary sa requests, to
Join in? ing such fi 1 s pursuant to the Upiform Commer-
cial Code as.the.beneliciary..may.require_and to.pay.lor . liling same in the
proper public ollice or olfices,” as. well- as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4, To provide and i Iy intain i e on the buildings
now or herenlter ercc‘tjcd an 'lh: said premisey a?nins! loss or damage by lire
and such other harards.as the henpliciar ay from time to time require, in
an amount not less than. §. Iﬁlﬁ‘!&’j’.ﬂe e, WEItlER D

i table to the b ficiary, with loss payable to-the latter: all
poli ol i shal'! be ! to the beneliciary us soon as insured;
il the grantor shall 'lail .or any rteason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen duys prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may -procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or natice of default hereunder or invalidate any
act done pursuant to such notice.

o keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other

chargfes become past due or delinquent and promptly ‘deliver . receipts therefor-

to beneliciary; should. the. grantor fail to make. payment .of any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either

by direct payment or by providing beneficiary with funds with which fo
make such payment, heneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at:the rate set lorth-in the. note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any of the
covenants hereof and for such payments, with interest as. aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarme extent that they are bound for the pay ol the oblidati: herein
described, ‘and all such payments shall be immediately due and payable with:
out notice, and the nonpayment thereol shall, at the option ‘ol the beneficiary,
render all sums.secured by this trust deed i lintely due and payable and
constitute a_breach of this trust deed. R ,

6. To pay all costs, fees and expenses ol (his frust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. e TR )

7. To appear in and delend any action or .proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney’'s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther afrees to pay such sum as_the ap-
pellate court shall adjudge 1 ble as the beneliciary’s or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8, In the event that any portion or all o} said property shall be taken
under the right of i d« in or 1. i ] ficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atforriey’s fees,
both in the trial and appellate courts, ily paid or incurred by bene-
liciary in such proceedings, and the bal lied upon the indebted

s.0f note : °

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable, In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha

- improvement thereon; . .

- entire amount due at ti-

) 9.

B e
stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving abtained the written consent or approval of the beneficiary,

all obligations secured by this.instrument, .irrespective of the maturity dates expressed therein. or

granting any easement or creating any restriction thereon; {c) foin in any
subordination or other agreement alfecting this deed or the lien or charge
thereol{"(d) reconvey, without warranty, all or any part of the property. The
,drantee. in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

5 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent ar by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and takind possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
i policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfor the b ficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by Iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or delaults, ! the default consists of a failure to pay, when due,
sums_ secured by t. B deed, the delault may be cured by paying the
" time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

-.being cured may be cured by tenderind the performance r'equin-d under the
abligation or trust deed. In ‘any case, in addition to curing the default or

delaults, the person ellecting the cure shall pay to the beneliciary all costs
and . expenses actually incurred in enlforcing the obligation of the trust deed
together with trustee’s and attorney’s fces not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be "postponed 'as provided by law. The trustee may sell said property either
in one-parcel or-in separate parcels and shall sell the parcel or parcels at
auction -to - the highest bidder for cash, payable at the time of sale. Trustee

“shall deliver to the purchaser its deed in lorm as required by law conveying

the property so0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation sécured by the trust deed. ¢3) to all persons
havind recorded liens subsequent 10 the interest of the rrusiee in the frust
deed as their interests may appoar 3 =

¢ i sy and (4) the
surplus, it any, to the grantor or o weecess entitled to such
surplus.

P2
i

16. Beneficiary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under.. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder. Each such appointment
d sabotituts

secured hereby; and grantor -adrees, at its own expense, to take such - actions
and erecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of full r ¥ , for Iation), without alfecting
the liability ol any person for the payment of the indebtedness, trustee may

.(a) consent to the making ol any map or plat ol said property; (b) join in

an shall be made by written instrument exscuted by beneficiary.,

“which,, when -recorded - in the mortgage records ol the county or counties tn

which the property is situated. shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated lo notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which frantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The :Trust Deed Act
or sovings ond foan to do
property of this state, its subsidiaries, offiliates, ogents or

provides that the trustee hereunder most-be elther: on attorney, “who Is an ‘active’ member of ‘the
ot horized busi under the laws of Oregon or the United Siates, o title insurance
branches, the United States or any agency thereof, or on esctow agent licensed undar ORS $65.505 *5 455.585

Oregon State Bar, a bank, trust compony
company autharized 1o insure title 12 ceal
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nd.those claiming under him, that e is law-

fu y.seized in fee simple. of said ‘Hé's(:?}'b‘?&i"rgéi’bi&}?é??}"&ﬁ&:'ﬁ;;‘._a ralid, unencumbered title thereto

- "“Second and junlortoTrustDeed t0-Klamath First Federal Savings and Loan

.and fhat he will w&rrant_and : ‘f‘orgve’rVdefgnd» ttl’ae:_same against all pexsohs ‘whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a)¥ primarily for grantor's ;;ersonul, family or household purposes (see Important Notice below),
b 4 & - e a1 4. M £, L ) £ L, o -~

107

2t ¥ L " -per

P rp:

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal repr tatives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever.warranty (o) or (b} is o /ﬂ/& // m

not applicable; if y (a) is applicable and the béneficiary Is a creditor . . Y Phi&lip A. Partington

as such ‘word is defined in the Truth-in-lending ‘Act and: Regulation Z, TN .

beneficiary- MUST. comply with the Act and R gulation’ king req :

disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent, . : :

If compliance with the Act'is not required, disregard this nofice. . BRTER . S rd 7
) : . I 7 Rlcw ar S W O

o . i . -Marcia A¢ Partington 7

{1f the signer of the above is e corporation, LT g P '

use the form of acknowledgement opposite.)

the
d

.

'STATE OF OREGON, U Y " | STATE OF OREGON,
¢ - County of ... /). MJ’r PR TS ‘ County of e et e s,
i -This instrument wns»qpknowledggd balore me on '_I'his instrument was acknowledged before me on .

v J1970, by e w19 by .

of ...

Notary Public 191_' Oregdon .

: o . (SEAL)
My commission expires:

EE'OUEST FOR FULL RECONVEYANCE
B ! To be used only when ebligations have been paid.

TO: i bbb e i Trustee

The under&)'éned is the legal owner and holder of all indebtédness  secured by the lforegoing trust deed. All sums secured by said
trust deed’ have been fully paid and satistied. Y oir hereby are dir’ect'e@,j_‘qn ‘payment to you of any sums owing to you under the térms of
said ‘trust'deed ‘or pirsiidnt ‘to statite, to caricsl all evideénces ot indebtodness secured by said trust deed (iwhich are delivered #n you
herewith together with said trust deed) and to reconvey, without warrarity,’ 0:the parties designated by the terms of said trust deev the
.estate now held ‘by you'under the same. Mail'reconveyarica and documents fo' . 1 5l o Ll :

Beneh'ciary. I T

Do not lose or destroy this Trust Desd OR THE NOTE which it 1ecures, Both must be delivered 1o the trustes for ion before

yonce will be made.

TRUST DEED |70 s v s e STATE OF OREGON,

(FORM No. 881) _ County of

STEVENS-NESS LAW FUB. CO.. FORTLAND. ORE,

X L o
L at &clock .....M., and recorded
Gramon " SPACE RESEAVED - in book-/;eel/volume No. ... —
. ., ~FOR ... .. . ' .pa or as fee/file/instru-
‘REcoRDER'S Use . _mient/microfilm/reception No.
" Record of Mortgages of said County.
- ‘ Witness my hand and seal of

Ve County affixed.

-Beneficiary, -

AFTER RECORDING RETURN TO

TRENDWEST INC. =~
803 Main Street, Suite Lol

Klamath<Falls] Oregon 97601

et N
LN 1]
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Unit No. A-1 of HARBOR ISLES CONDOMINIUMS, PHASE I, TRACT 1238, and
further described in that certain Declaration recorded in Volume M83,
page 21259 of the Deed Records of Klamath County, Oregon, appertaining
to that real property situated in Klamath Falls, Oregon, and more
completely described in said pDeclaration, which Declaration is
incorporated herein by reference and made a part hereof as if fully
set forth herein, together with an undivided interest in the general
common elements appertaining t9 said condominium as set forth in said
peclaration, and said Condominium Unit shall be used subject to the
provisions, covenants, restrictions and limitations as set forth in
said Declaration, including the plans and other exhibits which are a
part?thereof and the Bylaws of Harbor Isles Condominium Owner's
Association recorded simultaneously therewith.

Tax Account No: 3809 @19CB 90011




'STATE OF OREGON: COUNTY OF KLAMATH:

All that certain lot or piece of ground situate in Harmar Township,
Allegheny County, Pennsylvania, and being known as Unit No. 461,

parcel No. 8, in the Plan of Hemlock Heights ~ Phase I as recorded in
the Recorder's Office of Allegheny County, Pennsylvania in Plan Book
Volume 139, page 171 and amendments thereto, as raecorded in the
Recorder's Office of Allegheny County, Pennsylvania in Plan Book Volume
154, page 143.

UNDER AND SUBJECT to the rights, obligations, and -restrictive covenants
set forth in the Declaxation of Covenants, Cohditions and Restrictions
dated July 9, 1986, executed by Kratsa Properties and recorded in the
recorder's Office of Allegheny County in Deed Book Volume 7362, pages
608 to’ 636, and to all prior grants and reservations of coal, oil, gas,
nining rights, exceptions, restrictions, easements, and conditions as
may appear in prior instruments offrecord.

The Grantees by Acceptance of this Deed, do hereby agree to become menmbers
of the non-profit corpoxation known as the "Forest Highlands Community
Association,"® as set forth in the aforementioned Declaration of Covenants}
Conditions, and Restrictions, and agree that. the Unit conveyed by this
Deed shall be subject to the Assessments described in the said ‘

peclaration and in the By-Laws of the Forest Highlands Community
Association and further agree that this recognition of liability for
assessments shall run with the land or Unit hereby conveyed and all
subsequent owners thexeof.

BEING part of Block and Lot—440~-R~300, -=nd part of the same property
which said William P. Kratsa granted and conveyed to Kratsa Properties,
a Partnership consisting of Perry W. Kratsa, James N. Kratsa and
William P. Kratsa, Jr., by his .deed dated June 24, 1982 and recorded
in the Office of the Recorder of Deeds of Allegheny County, Pennsylvania
in Deed Book Volume 6506, page 270.

SS.

Filed for record at request of _Mountain Title Co.

May AD,19_90 a_2:14 : the l4th day

o'clock P M., and duly re in Vi
R ) i . MapD
of M y recorded in Vol s

$23.00 , : ‘ Evelyn Biehn - County Clerk
o : By P ¥sslemo YV Pemaldie




