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THIS TRUST DEED, made th

90_, betwéeﬂ

itical S

Trustee, and

SRR R TOCKREM . husband. and wife O SUEVIVOL. ...
as Beneficiary,; T ; N

T WITNESSETH: o ,
.- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
. h ....County, Oreéon, described as:

the property

Lot 32, Bloc}; E, HOMECREST ADDITION, according to the offiqié}l"plat‘ ‘thereof, on

file in. tt}gf’tgffic?e_,,oﬁ,t‘qe_ County Clerk of Klamath County, Oregon.
Tax ‘Account No... / 3909-3AB-2300 ' SR

together with all and singular the | ts, heredi s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate
i o

FOR THE PURPbSE OF SECURING PERFORMANCE of each agreement of grantor herein contai
suas of .. .TEN THOUSAND.. AND.NO/100:

- v($10,000 L00) == =TT . “rrstiars, with interest thereon according to the terms of a promissory
note of even date ‘herewith, payable to" beneficiary or order ‘and made by grantor, the tinal payment of principal and interest hereol, if
not seoner paid, to be due and payable .. 15,1 93 R I 3% o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

ned and payment of the

To protect the security of this trust deed, grantor agrees: . o - o

1. To protect, preserve and maintain said propecty in good condition granting any easement Of creating any restriction thereon; (c) join in any
and. repair; .not to remove or .demolish _any huilding or. improvement thereon; . subordination or other agreement alfecting this deed or the lien or charfe
not fo commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or: restore promptly and in good and workmanlike grantee . in_any reconveyance may be described as the person or persons
manner-any building ot improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, ‘and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

3. T 1i regulati . ts, condi- services mentioned in this paragraph shall be not less than $5.

o comply with all laws, of 74 ," € -
tions and restrictions atfecting said property: il the beneliciary so requests, (0 . 10. Upon any detault by grantor hereunder,. beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-

cial Code as the beneliciary may require and o pay lor liling same in the pointed by a court, and -without regard to the adequacy
secured, enter upon and take po33essiol

proper_ public oftice or oflices, as well as the cost of all lien earches made  the indebtedness hereby sec
by liling oflicers or searching agencies as may be deemed desirable by the - erty or any part thereol, in its own name sue orf othenwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
0 provid and inuously maintain insurance on the huildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary qnay. Trom time to time require, ticiary may determine.
an amount not less than - L\lf..va Y - written in 11. The entering upon and taking possession of said property, the
pani table to the ticiary, with loss payable to the latter; all collection of such-rents, jssues -and prolits, or the proceeds ol lire and other
policies ol insuranc delivered to the beneliciary as soon as insured: ir policies or i H or awards for any taking or damage of the
it the grantor shall fail . € ure any such _insur.:mce and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary a days prior to the expira- waive any default of notice of default hereunder or invalidate any act done
_policy of insurance now Of hereafter placed on said buildings, pursuant to such noti
the- beneliciary may procure the same at fgrantor's expense. The amount -~ ‘' 12. Upon’ delault by grantor in_pay ¢ of any indeb secured
collected under any fife or other insurance policy may be applied by benefi-  pereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect [0 such payment and/or performance. the beneficiary may
may determine, of at.option ol beneliciary the entire amount so collected, of  declare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be released to grantor. Such application of release shall  yent the beneliciary at his election may proceed (o foreclose this trust d
not ‘cure or waive any default or notice of delault hereunder or invalidate any in equity as @ ‘mortgage or direct the frustee to loreclose this trust deed by
act done pursuant fo such notice. . " advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the event
tazes, assessments and other charges that may be levied ot assessed upon Of  the beneficiary elects 0 foreclose by advertisement ‘and sale, the beneficiary or
against_said property belore any part ol such taxes, assessments and other execute and cause ie written rotice of default
chardes become past due or delinquent and promptly deliver receipts therefor i . satisly the obligation
to beneliciary? should the grantor fail .to make ¢ of any taxes, assesse s . H lace of sale, give
ments, insurance premiums, liens of other charges pa ! _either  notice thereol as then required by law and proceed this trust deed
by direct payment of, by providing ~beneliciary Wit - Bl rnanner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, make ' payment thereol, 13, Alter the trustee has commenced loreclosure by advertisement and
and the.amount so. . A e set forth in the note secured * sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether wit graphs 6 and 7 ol this  gale, the grantor or any other person so priviled ORS 86.753, may cure
trust deed, shall be adde < P ¢ secured by this  the delault or defaults. It the delau i i when due,
trust deed, without waiver 9 H of any of the o by the trust deed, the delault may be cured paying the
hereof and fo interest as. aforesaid,: the ‘prop- i e at the time of the cure other than such porfion as would
erty hereinbelore descri shall be bound to the  not then be due had no delault occurred. Any other ‘default that is capable of
same_extent that they , payment of the obligation herein  peing cured "be cured by tendering the perfor ired under the
described, and all such payment immediately due and payable with-  gpligation or trust deed. In any case. in addition to curing the delault or
out notice, and_the nonpayment thereol shall, at the option ol the beneliciary, - delaults, the person elfecting the cure shall pay to the beneliciary all costs
render . all sums secured by this trust deed immediately -due and payable and.  and expenses actually incurred in enforcing the oblidation of the trust deed
constitute a breach of this trust decd. . . . _together with trustec’s and attorney's lees not exceeding the amounts provided
6. To pay all _costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses ol the trustee mcurre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with.or in.enlorcing this obligation and trustee’s and attorneys place designated in the notice of sale or the time to which said sale may
fees actually incurred. . o RN R N LE
7. To appear in & d "defend any action.'or proceeding purporting to

be postpaned as provided by law. The trustee may sell said property either
aflect the security. rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder lor

in one parcel or_in separate parcels and shall sell the parcel or parcels at
bes a 1 . cash, payable at the time of sale. Trustee
ing in which the beneliciary or trustee may appear, including shall deliver to the pur i i
1l costs and expenses, in- erty so sold, bu

chaser its d by law conveying
's fees: the  plied. The recitals in

expresy or im-
¢ ) ive proof
men ses shall be ol the truthfulness thereol. Any person, excluding the trustee, but including

din the event of an appeal from any judgment or  the grantor e beneliciary, may purchase at the sale.
art, grantor lurther afrees to pay such sum 43 the ap- . 15. When trustee sells pursuant to the powers provided herein, trustee
pellate cour ble as the heneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lces on such appeal. cluding the}comper':s:u and a reasonable charge by trustee’s
H : attorney, (2) to the o all persons

It is mu‘ua”y agreed I’!l‘ll.. R havin;:’lrmulul liens subsequen i s 0 i ,:(uusl

8. In the event that any _portion or all of said property shall be taken deed as their intercsts may appea + their priotits and (4) the
under the right of inent or cond. beneliciary shall have the surplus, it any. to the grantor or to hix successor i
right, it it so elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from fime fo time appoint a SuTenor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily, paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedin, shall be paid to beneficiary and under. Upon such appointment, and without conveyance O the successor
applied by it first upon any, reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointrent
liciary in such proceedings, and the balance applied upon the indebt ...an Y tution shall be made by written instrument exacuted by beneticiary.
secured hereby: and Arantor agrees, at:ity -own expense, to take such actions. ' “which, when recorded in’ the mortgage records of the county or counfies n
and execute such instruments as_shall Le necessaty in obtaining sucth com- which the property. is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, ol the successor trustee.

9. At any: time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
liciary, payment of its fees and presentnlion of this deed and the note lor acknowledged is made a public record  as provided by law, Trustee s not
endorsentent (in case ol Iull reconveyances, tor tion), without ing obligated to notily any party hereto ol pending sale under any other deed of
the liability ol any person for the payment of the indebtedness, frustee may ©7 trust or of any action or proceeding in which grantor, beneliciary or trusiee
(a) consent fo the making of any map of plat ot said property; (b)), join in.  shall be a party unless such action or proceeding i brought by trustee.

ice.
d

s

S———
Y

n intrrest entitled fo such

NOTE: The Teust Deed Act provides that the frustes herelnder st be either on olterney, who is an ‘octive member of the Oregon State’ Bar, o bank, trust compony
or savings_and loan ossociotion outhorized to do business under the lows of Oregon or the United States, © title insurance compony authorized to insure title to real
property of this state, its sub ates, agents of branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.




‘T}‘meuﬂgralntg;r c_oyeﬁg_n and ééréq;v fq fndthh th bénéfigié(y.and those cIaimiﬁg under him,

_....The gc rees K enéficiary and 1052 =5 ! that he is law=
fuily seized in fee simple of d described real property nd_ has a valid, ‘unencumbered title thereto EXCEPT for
;pridthrust;Dee'd in favor "of;.'.‘]énié_:'s.VC,"‘thnson,:&f,‘Car'oly'n' qohnson.which buyer herein
‘agrees to assume and pay. -~ P :

a‘nd_b,t‘h.'at ‘he will ' ;vérrant

all persons whomsoever.

Sany e

The grantor warrants that the procceiis of the loan reprasented by the above described note and this trust deed are:

ily tor grantor's personal, family or household purpases (se¢ Important N,
; mxmmmwmxmwmm&)ms {se Bolondrn XXX

(a)* primari
bRXIeK
. This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatcees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby,’whether ‘or not name: beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WH EREOF , said grantor has heiéunfd set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out; whichever watranty (e} of {b) is
not opplicable; if ‘warranty {a) is applicabl ‘and the b eficiary Is a creditor
as such ‘word.is defined in the Truth-in-lending ‘Act and Regulation -Z, the
beneficiary MUST comply ‘with' the Act and Regulation by king” required
di;tlo;uiés; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not required, ‘disregard this nofice. v

‘John Hancock
L FAE MADAEER. e

Q¢ the signer of The above is & .corpei-u'ion.",‘
use the form of acknowledgement opposite.)

\STATE OF OREGON, Sy . )
. )ss. o e ) ss.
County of o e ) County of )
This ‘instrument was acknowledged}be,fore me on |- This x‘nstrument-“:as acknowledged before me on )’)9603
e 19 B T 1999, by i NODR HARCOCK. ..o A
: o : as .. Fair.lanager
of Klamath.County,.
- of.the.State. 0f .OreBOR o

\

(SEAL)

.My commission expires: o : "My commission expires:

bof & il
NOTARY PUBLIC—O
;.\v‘iy Commission EXPITES somnene

R e b
S

AEQUEST FOR FULL RECONVEYANCE

Jo ba.used only »wlun(ohllgallcm“hcvc baen paid.
L o PR TRT S R L aerbebiesiie e Trustee -

The underéighed is the legal owner and. holder of all indebtedness secured byl\ the foregoing trust deed. All sums secured by said
trust de d have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said ‘trust deed. o ’pxii'sdﬁ:iit'to"itd(:’:fbf’lé”' incel“all evidi ot “irideb 1ass” secured by said trust deed (which are delivered to you

' Herewith togdether with ‘said trust deed) 8nd 16’ reconvey;-without-Wa?ranty;ﬂo the parties designated by the terms of said trust deed the

- estate now h“ehjiiby )"‘q'u‘dhae'r rh;~séiﬁe'.’f“M‘a'il-'r‘écdrf‘*l’e')"a'iicov‘f&hd‘dd&xkiien?§'»to\.'

'DATED:

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for conteliation before reconveyonce will be made.

L STATE OF OREGON,

U FORM N emy : RN : o o R ] CbiJnty of . .Kliimath, .............
sv:v:“u;.nnts{sl;‘v&' rus! L . i PSR B R o 1 certify'that the within x'nstrument
was received for record on the 14th. day
: ., 1990..,
at 4312 o'clock .B..M., and recorded
in book/reel/volume No. ...M20....... on
: 342, or as fee/file/instru-
ment/. microfilm/reception No..14850...,

Record of Mortgages of said County.
. Witness my hand . and ‘seal of

County affixed.

$S.

AFTER RECO

Y

e s | I T T _Eyelyn.Biehn,..Countd...
MOUNTAIN TITLE COMPANY ..




