16

90 HAY 15 AH 9

134‘8'54. LT Y st DEED
THIS TRUST DEED, made th{s 11 day of mo MAYL ,19.90_;, between
ALE. G CHEYNE_AND.PATRICIA ,R.-..‘..QHEXHEJ...husb.and...an.d..wif.e.;...g.l.aq...kmsm..as..Dale...Cheyne

and..Rat..Cheyne : b ..
s Grantor, ... KLAMATH COUNTY TITLE COMPANY

FQREST PRODUCTS.FEDERAL CREDIT UNION

as Trustee, and

as Beneficiary, L o R -
) WITNESSETH: . )

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ékbpe}ty
in Klamath County, Oregdon, described as:

“ Lotg Ly 2, 3, 4, 55 6'and 9 in Block 3 of Tract 1172 Shield:Crest, according. to ...
the official plat thereof on file in the office of the County Clerk of Klamath

"

Together with an undivided interest in all those pfivate roads shown on the plat
~and more particularl “described in 'Qgcla_r\gtion-rgc\ordggl} in .Volume M84, page 4256,
records of Klamath County, Oregon. e mmmmImen o T

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
sum of .. ONE,'.AHUNDRED..;FIF.T.Y.;.THO.USAND;.D.OLI..’ARS‘.'AND...NO/ 100k &kkkkAEkR AR I I AAATITAAERIIIAXALE

. _?"*3'??"*****.*’.‘** ***********($150 000...00).2.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order ‘and made: by grantor, the final payment of principal ‘and interest hereof, if
not sooner paid, to bo duc and payable ... s May:1l3 %2002, )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event thu within described property, or any part thereol, or any interest therein is sold, agreed to be
sold., conveyed, assigned or alienated. by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by -this instrument, _irrespective of the maturity daies expressed therein, or
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: . R L L.

1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; (¢} join in any
and repair; not. to remove or demolish. any building or. improvement thercon; . _subordination or other agreement allecting this deed or the lien or charge
not to comi_nh or permit any waste of said property. ‘h"ml.‘ (d) reconvey, without “’ﬂ"ﬂ!’,‘f)'nd“’” ?':c:;"')' P“;;“ of the property. The

2. To complete or. restore :promptly and in good and work ik in any.r ey may be describ as e ‘‘person or persons
manner .any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's lees for any of the

3. To comply with all laws, ardinances, regulations, covenants, condi- " services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneliciary 3o requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such tinancing statemnents pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and fto pay for filing same in the = pointed by a court, and without regard to the adequacy of any sccurity for
proper public oflice or ollices, ny well as the cost of all lien searches made  the indebiedness hereby secured, enfer upon and take possession of said prop-
by liling ollicers or searching afencies as may be deemed desirable by the erty or. “;‘)' n-;_rt f{lrr;'ol’.' in :"ls own n.'nim‘ sun’nr nlh'o'r 'w’rollrct the renls,
‘beneliciary. issues and profits, including those past due and unpmd, and apply the same,

4. To provide and continuously maintain insurance on the buildings les!_COst: and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene-

% R4 4

.and such other hazards ass the beneliciary may from time to time require, in ficiary may determince,

an amount ot Jess than $... i mmrimiaiciitirie s veeenies , written in 11. The entering upon and taking possession of said property, the
: H table to-the b Y, “loss ' payable -to- the latter; all *.callection of such rents, jssues and prolits, or the proceeds of fire and other
"policics of insurance shall be delivered to-the beneliciary as soon as insured;  ir e policies or comy. ion or awards for any taking or damage of the
§I the grantor-shall lail .or any reason to procure any such insurance and_to’: “property, and the application or release thercol as aloresaid, shall not cure ot
deliver said palicies to the beneliciary at least lifteen days prior to the expira-  waive any default or notice of default hercunder or invalidate any -act done
tion of. any. policy of insumnceh now or herealter placed on u;(_ih buildings, . " pursuant to_such notice.

¢the -beneliciary = may - procure the same . at grantor’s . expense. e amount - -7 gt . grantor in payment ol any indebtedness secured
<ollected under any fire or other insurance policy may be applied by beneli- " porery {73 :r!{plz': g:rlfol:';at:x)ceg;lnany .agfee’mcnt hereun’o’ier. time being of the
ciary upon any indebtedness sccured hereby and in such order as beneliciary  sssence with respect to such payment and/or petformance, the beneliciary may
may. determine, or at option ol beneliciary the entire amount so collected, Of  guclare all sums secured hereby immediately due and payable. In such an
any part_ theceol, may be released (o granfof. Such application of release shall  ((one “the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in.equity as a martgage or Jirect the trustee to loreclose this trust deed by
act done pursuant to such notice. . . vestisement and sale, or may direct the trustee to pursue any other right or

."To keep said_premises lree trom construction liens and to pay all  Femedy, either at law or in equity, which the bencliciary may have. In the event
taxes, assessments and other. charges .that may be levied or. assessed upon or - a0 L lory elects to foreclose by advertisement and sale, the beneliciary or
against said property, before any part of ‘such taxes, assessments and other " 'gh."trustee shallexecute and cause to be recorded Ais written notice of default
charges' become past due or delinquent and promptly deliver ‘receipts thérefor’” o4 his election fo sell the said described real property. to satisfy the obligation
to beneficiary: should the grantor {ail to make. payment_ of any taxes, ‘as$ess i gocured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other. charges: payable by grantor, _either. . Cvice thereol a3 then required by law and proceed to foreclose this trust deed
by direct, pay or by ar 4 _beneliciary with Junds with ‘which (0. in the manner provided in ORS 86.735 to 86.795. i
make ‘such payment, beneficiary may, at its option. make payment [hereo, 13, Alter the trustee has commenced loreclosure by advertisement and
and’ the amount so_paid, with. interest: at ‘the rate sef forth-in the note secured: ale and af any time-prior_to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in p;wra}:}mghg 6 andedT gl this i
trust deed, shall be added to and becomie a part ol the debt secur y this

trust deed, without waiver of any rights n.rlslqg from breach of any of the sums secured by the trust deed, the default may be cured by payind the
covenants: hereol and lor. such payments, with interest a3 aforesaid,:the prop-' " gngire amount due at the time o} the cure other than such portion as would
erty hereinbelore described, as ‘well as the’ grantor, shall be bound to the  ng¢ then be due had no default occurred. Any other delault that is capable of
sarme, extent that they are bound for the payment .of the obligation herein . pheing cured may be cured by tendering the performance required under the
some, extent bl Ihey Sayments shall be immediately due and payable with: **obljation or trust deed. In any case, in addition to curing (he default _or
aut notice, and the nonpayment thereol shall, at the option ol the beneliciary’, -

hy H ) delaults, the - person ellecting the cure shall pay to the beneliciary all costs
render ‘all sums secured by this trust deed immedintely due and payable and  and cx;;enses ’:lctunlly incurred in enforcing the obligation of the trust deed
conslituéq a.breach of this trust deed., . .

N e ith. and attorney's fees not exceeding the amounts rovided
To pay all costs, lees and expenses of this frust including the cost together with.trustec’s an 4 4 P
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s  place designated in the notice ol sale or the time to which said sale may
fees actually incurred. ) - Lo Feen T s "“be postponed as provided by law. The trustee may sell said property cither
7. To appear -in-and defend . any: action” or. proceeding purporting .10 "t.in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or. powers ol beneliciary. or trustee; and.in any suit, . auction-to the highest. bidder for cash, payable at the time of sale. Trustee
action or procecding in which the beneliciary or trustee may appear, incliding * “shall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- operty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney s lees; the lied. The recitals in the deed of any matters of lact shall be conclusive prool
Smount of attorney's lees mentioned in this paradeaph 7 in all cases shall be  of the truthfulness thercol. Any person, excluding the trustee, but including
tired by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther ngrees to pay such sum as the ap- 5. When frustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudde r ble as the L # y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney's Ices on such appeal. cluding (hezcompensnli;u;t of the llll!:‘;‘ {;mdh“ lm:‘on;'bﬁ th;u‘e by"rruslu's
H . ‘ attorney, (2) to the obligation secur » the frust . (3) to ai ersons
It is mutually agreed ”m"_ . . Imving’rrcmdul liena subsequent lo (hr)inrrrrar of the !l’\()sfre in :h‘: truse
8. In the event that any portion or all of xaid property shall be taken deed as their interesta may appear in the order ol their priority and (4} the
under the right ol H 1 in or 1, tion, b i shall have the surplus, il any, to the grantor or io his or in interest itled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in ecxcess of the amount required 16. Beneliciary may from time to time appoint a uccessor or succes-
to pay all reasonable_costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary -and under. Upon such appointment, and without conveyance o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the lattec shall be vested with all title, powers and duties conferred
both in_the trial and llate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appoiniment
ficiary in such proceedings, and the balance applied upon the indebtedness ahd substitution shall be made by written imfrumtent executed by beneficiaty,
secured - hereby; and . grantor’ agrees, atiits own expense, to fake yuch “actions - which, . when- recordad i the mueriage sevonds of the county or counties in
and execute such instruments as shall be necessary in obtaining sech com- whivh the propecty is sitatad. abail e comilusive prowi of proper appointment
pensation, promptly upon beneliciary’s reqirest, of the sucvensor tiustee. .

. At any time and from time to time upon written request of benes 17. Trustee accepts this trust when thix decd, duly executed and
liciary, payment ol its leex and presentation ol this deed and the note lor acknowleded is made a public record as rovided by law, Trustee iz not
endorsement (in case of lull reconveyances, lor llation), without atlecting obligated fo notily any party heieto of pending sale under any other decd of
the liability of any person lor the payment ol the indebfedness, trustee may . trust ar of any action or proceeding in which” grantor, beneliciary or trustee
(a) consent to the making of any map or, plat ol ani{l,pmpcrtr; (b) join in  _shall be a party unless such action or proceeding is brought by trustee,

by law. .
Y W 1 ¢, Otherwise, the sale shall be held on the date and at the time and

NOTE: The Trust- Deed: Act provides-that the" trusiee’ hereunder mustibe either: an’ otforney) ' who' Is ah ‘active member of the Oregon -State Bar, o hank,: trust company
or savings and loan associalion authorized to do business under the lows of Oregon or the United States, a title insuronce compony auvthorized fo insure title to real
property of this state, its subsidiaries, offiliotes, ogents or bronches, the United States or any agency 'herec;. or on escrow ogent licensed under ORS 696.505 to 696.585.
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The grantorrcovenarﬁrts an»d;a’grees QEnfi with the bene k and those claxmmg under hlm, that he xs Iaw-
fuIly sexzed in fee sxmple of saxd describ d real prppelrty”an v encumbered title thereto

he same agams all: persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by ‘the~‘above. describchnotc and this trust decd are:
(Mﬁﬂﬁwwm ﬂﬂﬁ**mwwx*mw&*“ﬂk
v(b) for an orgamzahon, or (even it grantor is a natural person) are lor business o(.commcrcial purposes.

. This deed applies to, inure’ to the benehl ‘of and binds all parhes herclo, their. heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
securcd hereby whelher or not-named as a beneticiary herein.: In construlmt this deed and whenever the context so requires, the masculine
B th ine and the neuter, and the ingular number incl des the plural.

I N WI TNESS WHEREOF satd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTlCE- Dclola, by lining eu', ’ wum:nly (o) or (b) is @ M L 0 Y
not applkubla- if warronty (a) is applicabl ) ficiary Is o ‘creditor - ALE CHEYNE
as such. word is defined in_the Truth-in-1 ending Act.and. Rcsuluhon z, iho o D C

beneficiory MUST <omp|y with - the-Act and R by A

disclosures; for this purpose use Stevens-Ness’ Form No. 1319 ‘or’ oquivclnm.

If comphunco with! !he Act is nu! rnqunrsd dnsregard ﬂns nohco. :

{lf the slgncr of the abavn isa <upnraﬁon, ‘
vie the form. of c(knowl-dgomm opposite.}

STATI: OF CAL'FORN!A )

COUNTY OF, San Diego } 58

On this lith day of May .'vin the year’
1990 - . before me. the undersigned, a Notary Public in

and for. sa:d ‘County and State, personally appeared
****Patr'l cia R. Cheyne*** and
Kk

. personally known to me (or proved to me on the basis of satisfactory -
’ cwdence) to be lhe person ___(_S_)____._-—— whose name. ;

) subscnbed to lhc within instrument and

acknowledged that they . cxcculcd the

E, Dif

Name (T'Yﬁcd or Pnnlcd)
Noxary Pubhc in and for said Coumy and Stalc

MR RE S FOR NOTARY SEAL OR STAMP

Beneficiary ’

trusten for betors race Y will be mode.

- STATE OF OREGON, }ss
& “(FORM No. 881) Uit i’ cully cre SRTNE T County of ... Klamath :
..s'rl.v:Ns-les LAW PuB. 0., FORTLAND. oRE.. B T I SR S e I certxfy that the Wlthlﬂ msttument B
was recexved for record on the .13th day
Of e May. 19..99,
s U at .93 o'clock .AM,, and recorded
SPAGE RESERVED in book/reel/volume No. ... M90.....on
FOR. .. ; 3 9 or as fee/file/instru-

ynréconosa‘s use ; ment/microfilm/reception No...... 14834
‘ Record of Mortgages of said County.
Witness my hand and seal of

gtk

Beneficiary

. County affixed.
AFTER RECORDING RETURN TO

A i S {7 Evelyn Bichn.. Gounty..Clexk...
Forest. Products C/U _ , ST : NAME Lo TITLE

PO BOX~1179 ; wyE .—\.EV“‘ ¢
LKlama.th_EalLsf—QB;f.Qq.EtQ; . ‘ B”‘QW ”"“"‘ﬁ"”“@ 44 Dopuly




