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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTIONY | - | | DATE rUNDS DISBURSED AND 1NTEREST SECINS ACCOUNT NUMBER
i PR 1) ’ ‘ o o H IF OTHER THAN DATE OF THE TRANSACTION >
MAY 14, 1990 i

: : MAY 18, 1990 3654 404651
BENEFICIARY 7 oo < - | GRANTOR(S): :

oy ROBERT DANIEL MIRANDA Ager-

TRANSAMERICA FINANCIAL SERVICES 5 :
: 7 LYNN MARIE MIRANDA Age:

aooness; 707 MAIN ST., P.0. BOX 1269

crv. KLAMATH FALLS, OR 97601 | Avosess, 3190 4TH ST.

RAMEOTTRUSTES: ASPEN TITLE & ESCROW INC. | ®™ BONANZA, OR 97623
| THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this: Deed of Trust, the undessigned Grantor (all, i “more than one) for the purpose

(Of securing the payment of a Promissory Note of even date in the

pklnclp;l sum of '84 z 21 2 P 45fmm (?ynntor to Benéliclaiy named above hcrcbi/ mnnlg(sells. conveys and warrants to Trustee In trust, with power of zale,
th§ lollb:wlng described bmpcny situated in the State of (;regon. Counly of KLAMATH i

L: 7

Lots 11 _through 20, inclusive,.of Block 72, BOWNE ADDITION
“TO BONANZA,‘inﬁtheWCountyiof“Klamath;’State of Oregon.

;Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
-air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
!described, all of which is referred to hereinafter as the “premises”. .

The above described real property is not cturently used for agricultural, timber or grazing purposes.

‘To HAVE AND TO HOLD said iand Qnd premises, with all the rights, -privileges and appurtenances thereto belonging to trustee and his heirs, executors,
dministrators s and i upon the trusts and for the uses and purposes following, and none other,

;(;rantor also assiéns to Beneficiary all rents, is&ﬁ_eé, and profits of said bx&gmisés. 'rc's/crviAng the right to collect and use the same with or without taking possession
of tht; premises, during continuance of d;faull hereunder, and during conlinu:iyicé of such default authorizing Beneficiary to enter upon szid premises and/or to
‘collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

FORTHE PURPOSE OF SECURING: (1) Performarnce of each agreement of Grantor contained hereini (2) Payment of the principal sum with interest thereon
‘at the agreed rate in accordance with the terms and conditions'of the abuve mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest

with interest thereon at'the agreed rate, where any such’advances are made to protect the security or in accordance with the covenants of this Deed of Trust.
All payments made by Grantoz(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To.the payment of taxes and assessments that'may be levied and asséssed against sajd premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). e

SECOND: To the payment of the interest due on said loan

THIRD: To the payment ‘of principal, 1% /" ¢ e * . PR

INCE : o
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in B\éhe!’ic\inyﬂ's favor against fire
and such other. casualties as the Beneficiary may specify, upito the full value of all improvéments for the protection of Benefjtlary.iii such.manner, in such
amounts, and in such companies as Beneficiary may from time Lo time approve, and to keep the policies therefor. propci\!y.’.‘tj\ﬂgrsé’d. on deposi '—Qw:il.h‘;»
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indcbtedness Svhetfier due or.not, or té the:
restoration of said improvements. Such application by the Bencficiary shall not cause discontinuance of any proceedings to I'orc_?!lose"éhis Deed of Trust, 16 the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass Lo the purchaser at the foreclosure saleZ[2) To pap wh«rr_di.; all !‘a’fﬂi i
liens (including any prior Trust Deeds or Mortgages) and assessments that may acerue against the above described premises, or uny’part &ﬁcﬁ"uf.lor'upon the s bt
sccured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (IO)Ha{'sh‘e(prr the dn):.(ix‘ctl by
law for the first interest or penalty to accruc thereon, the official receipt of the proper officer showing payment of al} such taxesand Fsséssments’(3) in the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indeblc'dnkéss"ée*cu‘?cﬂmn'bv‘ due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: {b) pay a4 said taxes; liens and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter crected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
i he terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured. or of any
extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without

releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is scized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court:to enforce any licn on; claim against or‘interest - in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee. or any -other person who may be entitled to the monies due thereon, In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and-of Election To Cause Said Property To Be Sold to satis{y the abligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditires secured heréby, whercupon Trustee shall fix the time and place of sale and give notice
thereof as required by law, .

(2) Whenever all or a portion of any nbligation secured by this Trust Decd has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate licn or encumbrance of record on
the property, at any time prior to the time and date set by the Trustee for the Trustee's sale if the power of sale therein is to be exercised, may pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney's fees actually incurred if allowed by law)
other than such portion of the principal as’ would not then be due had no default occurred, and thereby cure the default. After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same asif no acceleration had occurred.

(3) After. the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee; without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale, The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of
postponcment shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one.day beyond the day designated in the Notice of Sale, notice thercof shall be given in the same manner as the vriginal Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warramty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thercof, Any purson, including Beneficiary, may bid at the sale,

Trustee shall apply the proceeds of the sale to payment of (1) the costs and ‘expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and Attorey’s fees; (2) cost of any evidence. of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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