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e THISYTRUST ;DEED,
PEppé%TRobf% tte anc

: '.da of
Bonnie Robinette, Husgand and

Wife, and

-~ Craig:-B. Robinette and ‘Terri Robinette, Husband and Wife -t

as Grantor, Wiiliam M. Ganong

Lost River Investments, Inc.

as Beneficiary,

Klamath

WITNESSETH: - :
Grantor irrevocably grants, bargains, sells and conveys to trustee. in trust, ‘with
....County, Oregon, described as: :

power of sale, the. property

Beginning at the Northwest cormer of Section 12, Township 41 South,

Range 10 East of the Willamette Meridian; thence East along the Section
line :388.5 feet; thence South 40 feet to the South line of . the Highway
for the true point of beginning, being the Northwest cormer of the
property herein described; thence East along the South line of said
Highway a distance of 121 feet; thence South to Lost River; thence
upstream along Lost River to a point South of the true point of beginning;
thence North to the point of beginning, being a part of Lot 2 of

Section 12 aforesaid.

together with all and singular the tenements,

now or hereafter appertaining, and the rents, issues and

tion with said real estate.
.FOR THE PURPOSE

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
prolits thereot and all fixtures now or hereafter attached to or used in connec-

OF SECURIIYQ;PERFORMANCEvoi:.eac‘hg‘agreement ot grantor herein contained and payment of the

sum of ....Fifteen Thousand.and.no/100

fnote. of even date herewith, payable to b'enel‘iciva‘ry‘ or_order_and ma

May

not sooner. paid, to be due.and payable

Dolln}u, with interost .thercon:according to the terms of a promissory

do. by. grantor, the linal. payment of prinicipal and interest hereof, il

19 :

The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property,

on which‘ the final installment of said note
or any part thereof, or any inferest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

[

herein, shall become immediately due and payables

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for qgrlcujlulql, timber or.grazing purposes.

To protect the security of this trust deed, drantor adrees:
1. To protect, preserve and maintain said property in
and’ repair; not to r ve or d i ny building or impr
not to commit or permif any waste ol said property. o " .
2. To complete or restore promptly and in good and workmanlike
any building or imy which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor: '

:3. To:comply with all laws, ordi [ Iati
tions-and restrictions allecting said property; il the beneliciary 50 reguests, (o
join in" executing such linancing statements pursuant to the itormy Commer-
cial Code as the beneliciary may require and to pay for liling same in. the
proper public ollice or ollicés, as well as the cost ol all lien
by, liling ollicers or_searching agencies as may be
beneliciary.. . . . . ]

- 4. To provide and .cantinugusly haintain insurance.on the buildings
now or herealter erecled on the said premises against loss or damage by lire
and such other hazards as tfe ieieli jary may gim time Jo time require, in
an amount not fess than $. LU .insurabie..

pani ptable to the b ficiary, with loss payable to the Iatter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail lor any reason ta procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion -of. any policy t
the ~benelicinry - may “procure the''same ‘at .grantor’s expensel Thei armount
collected tunder. any  lire .or other.. surafice _policy may be. applied by benefi-
ciary upon “any’ indebtedriess ‘secured hereby and in ‘such ‘obderias beneliciary
may determine, or at option of beneliciary -the entire amount so collected, or
any part thereol, may be released fo grantor. Such_application or release shall
not.cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice. iy )

_ 5. To keep said .premises lree from construction Lens and to pay all
taxes, assessmenls and other'charges that may be levied or assessed upon or
against said property belore &ny part ol such taxes, as:
chargdes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor tail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges ppy-nble by grantor, either
by direct’ pay ‘or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the nate secured
héreby, together with the obligations described in paragraphs 6 and 7 of this

¢ thereon;

ants, condi-

trust deed,. shall be added.to and:become & part of the debt .secured by:this -

trust deed, without waiver of any rights arising .from. breach .ol any ol the
covenants hereol and for such payments,
erty  hereinbefore :described, ns well as
same ‘extent that they are:bound for the:p

the grantor,” shall. beL bound 'to the
’ o . 3 oun
described,. and all such.payments shall be imn:’cdiatgly) due and payable

herein
with-

out notice, and the nonpayment thereof shall, at ‘the option of the beneliciary,

render all sums: secured by this trust deed immediately due’and payable and
constitute:a breach ol this trust deed. i ioozis ool R AN
...-6..To pay.all costs, fees and expenses ol this trust including. the cost
of title search as well as the other costs and expenses of the trustee incurre
i connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. L e . X .
7. To. appear in -and delend any ‘action or: proceeding purporting to
allect the security rights or powers of beneliciary or frustee; and in any suit,
action or “proceeding -in which the benebiciary .or trustee may. appear,

cluding evidence ol title and the beneliciary's or trustee's ‘attorney's lees; the
amount ‘of” attorney’s lees mentioned in this paragraph:7+in‘all cases shall :be

fixed by the.trial court:and in the event of an_appeal:lrom any judgment or...:

decree of the trial court, grantor lurther agrees fo pay such sum as‘rhe ap-
pellate court shall adjudge r ble as the benel y's or trustee’'s attor-
ney's fees on such appeal. L e L e :

It.is mutually. agreed that: .~ . .. _ . e s

8.: In“the  event that any- portiort orr-'nllvozrlmd»pwpgrty shall be taken
under the right of eminent domain or ] " benel !
right, if it 50 elects, to require that alt or any portion of the monies payable
as compensation lor such taking, which are in excess ! the amount required
to pay all reasonable costs, expensea .and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary -and
applied by it lirst upon any reasonable costs and cxpenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in .such fings, and . the. bal lied . u; febted

cond

L.
pr A . L= fess .
secured hereby} and grantor agrecs, at ifts own 'e'rnenu, o "take such actions’

and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’s request. 5
9. At any time and from time fo time upon written requeat of bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of lull re y , lor llation), without allecting
the liability ol any person for the pay of the debted: trustes may
N . !

condition

searches made
deemed desirable by the

Value ., written in .

of . insurance ,now _or , herealter_placed on_ said  buildings, .

assessments and other:

wth interest as aloresaid, the prop-’

including -

any _suit. lor . the loreclosure ol this deed, to pay all costs and expenses, in- -

= “'deed ‘as

'y shall have the

(a) consent fo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (<) join in any
‘subordination or" other “agreement allecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The
“‘drantes "in " any’ reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be: conclusive. prool of the truthfulness thereof. Trustee's fees for any of the
sefvices mentioned in this paragraph shall be not less than $5.
10. Upon any delault by grantor hercunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard ta the adequacy of any security for
the indebtedness hereby secured, enter upon and take posscssion ol said prop-
erty or any part thercol, in ifs own name sue or otherwise collect the rents,
.issues. and- prolits, including those past due and unpaid, and apply the same,
less casts and expenses_ol operation and eollection, including reasonable attor-
. ney's lees’ upon any indebledness secured hereby, and in such order as bene-
ticiary ‘may determine. et B
i oo 105 The centering upon and taking possession of said. property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
. property, .and the application or release thercof as aloresaid, shall pot cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant fo such notice. .
) . Upon delault by grantor in payment ol any indebledness arcured
:henbyEm in his perlormance of any agreement hereunder, the beneliciary may
declare’ all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equily as a mortgage or direct the trustee to toreclose this trust deed by
advertisement. and sale. In the lattvr event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real -property to satisly the obligation secured
hereby. whereupon the trustee shall lix the time and place ol sale, give notice
.thereof as then required by .law and proceed to foreclose this trust deed in
the manner pravided in ORS 86.735 to 86.795.

13.: Alter the trustee .has.commenced loreclosure by advertisement and
sale} and at:_any time prior-to 5 ‘days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753. may cure’
the default-or defaults. 11 the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount.due at-the time ol.the. cure other than such portion as would
‘not then be dueshad no default accurred. Any other delault that is capable ol
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person-etlecting the cure shall pay to the beneliciary all costs
and expenses actially incurred in’ enforcing the obligation of the trust deed

»’Loge,ther with trustee's and attorney's fees not exceeding the amounts provided

y. law.* -

o 14; Otherwise, the sale shall:be held on the date and at the time and

“place designated in the' notice of sale or the time to which said sale may

i".be’ postponed as provided by law, The trustce may scll said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the. highest bidder for cash, payable at the time ol sale. Trustee

.- ahall -deliver. to; the purchaser its deed in form as required by law conveying
thedprt;puly wo sold, but without any covenant or warranty, express or im-
plied. The recitals in. the deed of any matters ol fact shall be conclusive prool
of -the~truthfulness thereol. . Any person, excluding the frustee, but including

.the. grantor and beneficiary, may  purchase at the sale. . . .

cin 15, When trustee sells pursuant fo the powers provided herein, trustee
shall .apply the is. of sale to g of (1) the expenses. ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded . liens . subsequent fo the interest ol the trustee in the frust

the order ol their priority and (4) the

their interests may appear in b
& the"grantor_or to Bis sucvessar in interest entitled to such

replus,: it any
urplus : S R

P 18. Beneliciary may from tirme fo firtve 3pp0INT 3 KUCCESSOr OF SUCCES-
sors {0 any trustee oamed Aerein ©f o any suvvessor frustes appointed here-
under. Upon such appointment, and without convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed kereunder. Each such appointment
and substitution shall be made by weitten instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or countics in

i which the propertyis situated; shall be conclusive prool of proper appointment

of the successor trustee,

17, Trustee accepts this frust when this deed, duly cvecufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under eny other deed ot
trust or of any action or proceeding in which grantor, beneliciary or tfrustee
shall be a party unless such action or proceeding is brought by trustee.

or savings and loan association” authorized to ‘do
property of this state, lts subsidiaries, offiliotes,

NOTE: The Trust Deed\;\:t provides that ‘the ,r’ru‘stel‘m hereunder must in either ué\_.n'tqrqe‘y,‘who is.an_gctive, member _of _the, Oregon State Bar,

Bosiness “under the-laws ‘of Oregon ‘or“the’ United States, ‘a-title y
agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

a bonk, trust _company
d to insure title to. real

P




i)xe géa;;to cove s

%7V The grantor covenant, th the benet
~fully -sefzed-in- fee-simple;of*sai&

eal pr

Ppurposes. s S e

. This deed applies to, inures to the. benelit of and

tors, personal representatives, successors and assigns, The

contract secured hereby, whether or not named as’a b
line gender includes the. femini, and ‘the

»-and the

ficiary and those clai
operty—and-hasm-vvalid,- unencum

19250

mmé .»under:vhrim,‘ ‘that'hé' is law-
bered -title thereto - -

frust deed are:
(Ko

devisees, admim‘strators, execu-~
owner, including pledgee, of the
never the context so requires, the

es the plural,

. IN WITNESS WHEREOF, sa

id vgranvtor'has"'hereunto set his hand
. ) i =

the day and year first aboy itten.
R LN
w4

by lining. out, whi
is applicable and
e- Trubh-ln-l,onding: Act and Re
the Act’ and ‘Regulation b .

strument . is to be o FIRS

* IMPORTANT. NOTICE: Delote,
not applicable; -if warranty (o)
as such word is defined in th
beneficiary MusT comply  with
disclosures; for this purpose,
“the purchase of ‘g dwelling, use Stevens-Ness Form ‘ No,
- If this instrument is" NOT o be o first Hen, or.'is.not to
- of a dwelling use Shvens-N-ss,Fo'nmNu.‘ 1306, .
" with the Act is not required, disregard this n
L IF the signer of the above is a corpora
. use _"u luqm of‘uck_nowltdgment oppo:

:hivo(iwauanry (o) or (b) Is
the beneficiary is o creditor

T:lien to finance -
lsos,or’equivulcm; .
finance the purchase -

or equivalent. If: compliance :

ofice. - P

‘STATE OF OREGON, - "
) 'Cc‘)ixrity of : Kla-math
_May.__ ]/ .s19.9(
. ‘fPerAanally appeared the above named.... )
..Pepper Robinette, onnie Robinette

Craig .B. Robinette and

“duly sworn, did
e

et e s e, |1 Socratary of . -

‘sacrotary of .

' Corporate seal of saj

: ,...vquntgry act_and vde:ed.,

N

lic: for Oregoq

L . Terri"Robimette
" STATE OF OREGON, Colnity of.....

say that the former is the
president and that the Iatter is tho

;@ corporation, and that. the seal a

said corporation
acknowledged sa

»
strument is the
was signed and
rd of directors;
s voluntary act

ixed to the foregoing in
by authority of its boa
id instrument to be it

(OFFICIAL
SEAL)

mnmission expires: .y ~ >
- REQUEST foR Fuit ;gzc‘oN_vevANc:,_, .

To be used oniy when obli

-+ The undefsigned is the legal owner and 'i ﬂ ol#lll indebted,

trust deed have bgen fully paid and vsa!ish'ed.v‘l’o‘d fie rqby:qre c)iirect‘ed,\’o
said trust deed or pursuant to statute, to cancel all evid, of indeb

. herewith 10&?“{'32‘2?‘;?{ said trust deed) A,".’,‘i;m;fﬁcf‘;"(ﬁ’," without warranty,

estate now held :IJy(yqy’ under the same.. M,
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Aspen 1Tiffg;:&_,,‘Es
25660 Main Street

L ey
[RE

tions have besn poid,

; secured by : the. foregoing truse deed. All sums secured by said
‘You of any sums owin,
\secured. by - said trust deed
fo the parties desig

: HRecord of Mortgages of said County.

Py

8 to you under the terms of
(ivhich are delivered to you
nated by the terms of said trust deed the

¥yl Icertify that the within instrument
was received for record on the 15th.day
of .. e May - 19..90,,
at 11148, o'clock'... AM., and recorded
in book/reel/volume No. Mo on
page ... 9249, . or as fee/tile/instru-
ment/microfilm/ reception No, 14871

Sy

o Witness‘ my hand and ‘seal’ of
County affixed. .

3

e

Evelyn.. Clexk.

NAME TITLE

Biehn..Caunty..

Klamath Falls, OR 97601
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