__FORM No. 881-1—Oregon Trust Desd Serlei—~TRUST DEED {No restrict

L _STEVENS.NESS LAW PUB,. CO. PORTLAND‘OI..YN‘

UTHIS TRUST DEED, made this . April ey 1999 potween
DONALD E. BAILEY-ARd Moy ai dWite;

as Grantbt, ASBENTIQ}LE& , as Trustee, and

~RECHARD-My--BIEHN ...

as Beneficiary, ol

WITNESSETH: ) . . L
Grantor irrevocably grants, bargains, sells and conveys to trustee in Ltrust, with power of sale, the property

in ....Klamath. wesssenneee.CoOUNty, Oregon, described as: . : -

Lotsjiuéﬁa72;iRiVﬁRi§ BEND, in the County of Klamath, State of Oregon.

CODE 118 MAP 3507-20cC TL 800
CODE 118 MaP 3507-20cC " TL, 900"
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.
1
i

together with all and singular the t , her_" ! and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issueg and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, - - .. B T % ' IR o

~FOR THE PURPOSE OF SECURING PéRFORMANCE of ‘each agreement of
sum of ,...EIVE..',THOU.SAND‘..EIVE...HUNDRED..AND....NO/l.O‘O——-—
= -—$,5.,50.0‘ 0.0'7.-:::':.,-.. T“.‘.“"“""‘“Dollars, with

o - 5 interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
+ S

not sooner paid, to be due and payable atma Y0f NOte .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. e o . :
To_protect the security of ¢ ) drantor agrees: . . o .
1. To profect, i franting any easernent or creating any restriction theteon; (c) join in any
and repair; i idi i Y subordination  or other Adreement allecting this deed or the lien or charge
H H 3 thereot; (d) feconvey, without warranty, all or any part of the property, The
#rantee in any reconveyance may le described ‘as the *
legdally entitled thereto,” i ;i
destroyed therean, and pay when due all costs incurred therelor. be conclusive proof of ¢t
. 3. To comply with all laws, ordinnnces,'regulnﬁom, covenants, condi- services mentioned.in thi:
tions ‘and reseictions atlecting said property; if the beneticia 1 't beneficiary may at any
join' in ingd such i ing st 1 H il person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may i) il i pointed by a court, and without regard to the adequacy of any security for
proper public oftice or olices, as well as the cost of all the indebtedness hereby upon and take possession of said prop-
by liling ollicers or searching agencies as may be deem ante sue or otherwise collect the rents,
i i npaid, and apply the

beneliciary. - . ; . i
4..-To provide and. continuously maintain Insurance on the buildings , including reasonable attor-
i » and in such order as bene.

now or hermllcrh erected onh'heb““? Ppremises aplzaimt loss or damage by tire o Py
and such other harards as ¢, eneliciar. y_frogm ti time require, in iciary ‘may determine,
an amount not less thnnsingufégle Vé‘lﬁé .., written in 11, The entering upon and taking possession of said property, the
H ble to the benel » with loss payable fo th collection of such rents, issues and profits, or the proceeds of tire and other
b the beneficiary as soon b insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed “on said buildings,  pursuant to such notice,

the beneficiary. may procure the same at grantor's expense. The amount © 12, Upon detault by grantor in payment of any indebtedness sscured
collected under any fire or other fnsurance policy may be applied hereby or in p:;‘ performarce of any agreement hereunder, time being of the
ciary upon any indebtedness secured here 4 essence with respect to such Payment and/or performance, the beneficiary may
may determine, [ declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
K in equity ns a mortgage or direct the frustee to foreclose this trus¢ deed by
act done pursuant fo such notice, . . advertisement and sale, or may direct the trustee 10 pursue any other right or
- To keep said premises iree from construction liens and to pay all cither at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or eliciary elects to foreclose by advertisement and sale, the beneliciary or
against “said property belore any part of such taxes, assessents and other cause to be recorded his written notice of deiault
charges .bgcome past due or dehnque'nr and promptly deliver receipts therefor : i i id described real property to satisly the obligation
to: beneficiary; should the grantor tail to ; 5 : Y whereupon the trustee shall fix the time and place of sale, give
ments, surance premiurns, 5 O . notice thereol as then required by law and proceed (o loreclose this trust deed
by direct ‘payment or by ,providing ‘be, i in'the manner provided in ORS 8§6.735 to 86.795,

make ‘such’ payment, beneliciary may, 13. Alter the trustee has Sommenced foreclosurc by advertisement and
and_the amount so paid, wi C sale, and at any time prior to § days belore the date the trustee conducts the
hereby, to 1 sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, P the delault or defaults, It the default consists of a lailure to pay, when due,

trust deed, iy ¢ sums secured the trust deed, i

est as aloresaid,, the prop- i i
the “grantor, shall be bound to the
same exfent that they are bound lor the payment of the obligation herein i i under the
described, and all such payments ahall be ; due and igation case, in addition to curing the default or
out notice, ! i cure shall pay to the beneliciary all costs
render all b‘ g 4 and’ expenses actually incurred in enforcing the obligation of the trust deed
rust deed.

- . Lo Lot together with trustee’'s and attorney’s fees not exceeding the amounts provided
pay all costs, fees and expenses of this trust including the cost 4 4 2 L
as well as the other costs and expenses ol the trustee incurred

by law.
in connect[:;an with :’r in‘enlorc.ing this abligalion and trustee's and attorney's place dle:i.grg‘tﬁg“;::e;htehem&:}:e 52?"8:;: Z:’dthae" ltilgedgc:,’,:}gh“s;i{‘; :;’I:e;:g
lees actually incurr .. ¥ L U, C s .. be postponed a3 provided by law. The trustee may scll said property either
To a pear in and delend any action or proceeding purporting ‘fo " ¥ ::e pp:rcel orpn'n Separate parcels and shall sell the parcel or pa’r’cels at
or trustee; and in any suit, . yection fo:the highest bidder for cash, payable at the time of sale. Trustee
ustee may appear, including shall deliver to the purchaser its deed ir form as required by Jaw conveying
all costs and exp the property so sold, but without any covenant or warranty, express or im.
pli«j.’ 7![,|e recitals in the deed of any matters of {act shall be conclusive proot
v H H of the truthlulness thereol. Any person, excluding the trustee, but including

fixed by 5 the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor {urther s S. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge ¢ as the shall apply the proceeds of safe fo payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cludi ", i r the trustee and a u.lsor:;bl; ch:r&e br'lrrusree'a
i - s (1) to the obligation secured by 1he frust dead, {5) 1o a! rsons
Itis mutually agreed that: . having recorded liens subsequent to the interest of the trusize in :.\?rnut
8. In the event ”"“_,“"" _portion or all of said property shall be taken deed as their interests may appear in the order of their priceity and (4) the
or d i i i

under the right ol 0 5 y shall have the surplus, il any, to the grantor or to his SUNCesSOr in interest entitled to such
right, il it so elects, to require that all or any portion of the montes payable surplus.

as compensation lor such taking, which are in excess of the amount r
to pay all reasonable costs, expenses .and attorney's leex necessarily
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16. Beneliciary may from time to time appoint a SUCCesSOr of succes-
30rs to any trustee named herein or to any trustee d here-
under. Upon such appointment, and without conveyance to the successor
trustee, rlf: latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

both in the trial and 1. t ily paid or
ficiary in such pr lted upon th .
secured hereby; and drantor agrees, at its own expense, to-take ‘such actions which, when recorded in the morflage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such come which the property is s 4, shall be lusive proof of proper Appointment
Ppensation, promptly upon beneliciary’s request, of the successor trustee,

- At any time and Irom time to time upon written request of bene- 17, Trustee accepts thin trust when this deed, duly executed and
lticiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, lor Nation), without aliecting bli, d

) R to notily any party hereto of pending sale under any other deed of
bility of any person for the payment of the indebtedness, trustee MAY  trust or ol any action or roceeding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat_of said Property; (b) iq;n in shall be a party tnless nuc;; action or proceeding is brought by trustee,

NOTE: The ‘Trust Deed’ Act provides -that ‘the ‘trustee ‘hereunder must be either an attorney,
or savings and loan iation horized busi

N trust éompcn)-
o und, i
propecty of this state, its subsidiaries, affiliates, ogents or branc|




“he grantor covenants gnd'agree to 'gmd‘_»wvith'th‘ ‘béheficiai& ‘and ‘those claiming under him, that he is law-

“fullySeized ini fee simple of said described real property and. has a valid unenicumbered title thereto

The grantor warrants that the proceeds of the loan represented by. the above described . note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or ( even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini: rators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
-secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter; and.the singular number includes the plusal. . = .

IN WITNESS WH E_REOF, rséid grq'nlor' hés' heieurigé set h‘is‘khar'r‘d ‘tyhe day and year first above written,

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {4} or {b) is : M £’
‘not applicable; If warranty:{a) Is applicable dnd the beneficlary Is o creditor . ... . ) \
as_such' word is defined in_the' Truth-In-Lending. Act 'and Regulatlon 2, the R .
beneficiary -MUST. comply . with . the Act and Regulation . b king required -

-discl 3 for this purp use Stevens-Ness Form No. 1319, or equivalent,

If compllance with the Act s not required, disregard, this notice, " : Y

{If ﬂ;n signer of lh\l u’hnvt“ll a corporation,
uge the lcqn of uclwowlcdgcmnm:oppulu.) .
STATE OF OREGON ...t ). | STATEOF oREGON,
) ' wmd:\r\ i ] L County o it
V aclmowledge:‘il ‘bélore -me on. | . Thi; instrument was acknowledged before me on
L1990, by ; N S TR S
: SO BS

Notary Public for Oregon

v T : "(SEAL)
- My commission'expires: * -

v REQUEST FOR FULL RECONVEYANCE

ed anlywhln éb‘lluéélon i\é\}. been pﬁld‘. )

~, Trustee -

The undersigned is the legal owner and holdér 61 all. indebtédnes: Vsecured by the foredoing trust deed.” All sums secured by said
trust deed have been fully. paid and satistied. -You heraby ara directed; on ‘payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to. ! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togother with said frust deed) and to vey, without warcanty, | to the, parties designated by the terms of said trus! deed the
estat} now held 'By you urider the same. Mail re}:onvéyance and d ¢ t’o

DATED: , 19

Beneliciary

D- not lose or ‘0’!;""’ this 'lr’\lv D d OR THE N'dré"vmu sscures. Both must be delivered to the trustes for before will be made.
[ S A T AT ¢ SR ’

"TRUST DEED © 7 wtrte ' STATE OF OREGON, ;
(FORM No., 881.1) County of .
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE, I Cel'tify that the Within ,'nstmment
was received for record on the..12th day
Y S May. ,19.90..,
: o . at . 11:48. o'clock A..M., and recorded
'SPACE RESERVED in book/reel/volume No. ...... MIQ.......on
FOR- - 9 or &s fee/tile/instru-
RECORDER'S-UsSE - ... ment/microfilm/reception No.... 14874,
T T . Record of Mortgages of said County. -
R : Witness my hand and seal of
.. County affixed. :

Beneficiary

‘AFTER RECORDING RETURN TO!

%, JEvelyn Biehn,. County Clerk. ..
NAME -




