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, between

THIS TRUST:DEED, made this ..... 218t day of .. ApKil
- BLATN. GOURTLLON.. ans MARINETTE. GOUPILLON, husband and wife

as Grantor, ....ASPEN TITLE & ESCROW,. ING. , ' Trustee, and
...REBCO..ING..,. dba i S : :

as Beneficiary, o
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in t'iust, with power of sale, the property
in .Klamath .......County, Oregon, described as: ; e o

‘Lot 5, ’BlOC"k“IS'} KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 1,.
in the County ‘of Klamath, State of Oregon. R TR

together with all and singular the t ts, heredi, 8 and appurtenances and all other rights thereunto belonging or in anpwise

&
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

" FOR THE-PURPOSE . OF SECURING PERFORMANCE
sum of ...FOUR.THOUSAND. and: No/100-

e ( $41000;00) Dollars, with intersst thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made tbey grantor, the final payment of principal and interest hereof, it
turi e

not sooner 'paid, to be due and - payable ,.,,at ma - ty of no X . 19, . .
nstrument is the dafe, stated above, on which the final installment of said note

bed property, or any part thereot, or any interest therein is sold, agreed to be

ithout first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this ins(rume_nt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, B ;

To protect the security of this trust deed, grantor agrees: : i L. .

1. To protect, preserve and maintain said property in good condition grannn_g any easement or creating any restriction thereon; (c)v join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said praperty. i RN thereof; {d) reconvey, without warranty, all or any part of the property, The

2. To complete or restore promptly and in good and workmanlike & Arantee 8, any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or '~ legally entitled thereto.” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. - .. - be conclusive, proot ol the truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Sefvices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneficiary ‘so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

i ing such fi ing stat pursuant to-the. Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require and ‘to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien-searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deerned desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . Issues and prolits, including those past due and unpaid, and apply the same,

A - pi and conti; ly int i 1ce on the buildings less costs and expenses ol operation and collection, including reasonably attor-
now or hereaiter crected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Ir?(n time to time require, in liciary may determine.
an amount not less than s,..lnsu.r;a‘f) e.vValue. carerieranany WEItten in 11. The entering upon and taking i ol said property, the

i plable to the beneliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; nce policies or ion or awards lor any taking or damage of the
if the grantor shall fail property, and the application or release thereof aforesaid, shall not cure or
deliver said policies to t. waive any default or notice of default hereunder or invalidate any act done
T i pursuant to such notice.

. 12, 'Upon default by grantor in payment of any inde.btedne.ss secured
collected under any. fire or oth S banetion hereby or in his performance of any agreement hereunder, time being of the
e S, S ey e S el S0 T S Sy s ine Bencliciry may
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not cure or waive’any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustes to foreclose this trust deed by
act done f’;‘.”‘":'“' to '.SC"’:’,‘;:'.'::; free from construction liens and to pay i  Advertisement and sale, or may direct the trustee o pursue any other right or
taxes, nsscss?nuftespn::; nﬁwer charges that may be levied or assessed un ’n or :ZT?i’,’,’J::ﬁ:,’yn:,:z;: (:‘r) ','(',,';‘i;ﬂ:f.’;yhf‘?.:’:f,,‘.',:?:,:'f':& el the event
against said property belore any -part of such taxes, assessments and other the trustes shall execute
charges become past due or drlinquqnt and- promptly deliver receipts therelor | .
to beneliciary; should . the grantor inil to make payment of any taxcs, assess-
ments, insurance premiums, liens‘ or other charges payable by grantor, ,cither
by direct payment or by providing - beneficiary with- funds with - which to -
make" such ‘payment,- beneliciary may, at its option,. make payment thereof, mmenced lforeclosure by advertisement and
and the amount. so paid, with inl_eresl at t}ze rate sef forth. in the note_szcuregl ¢t any time prior to § days before the date the trustee conducts the
hereby, together with the obligations described ‘in paragraphs 6 and 7 of !h!s sale, the grantor or any other person so privileged by ORS 86.753, may cure
ooy Geed: shall be added to and become a part of the debt secured by thia the delault or defaults. 11 the delault consists of a lailure fo, By, when due,
rust deed, without waive ¢ L ¢ efault ma; e cure payin, e
covenants 'heleol and for such payments, with interest as aforesaid, the prop- sums secured by the trus ; deed, < b/ 4 x

e © -entire-amount due at the .time of the cure other than such portion as would

erty hereinbelore described, as well ‘as the grantor, shall be bound (o the not then be due had no detault occurred, Any other default that is capable of
being cured may be cured by tendering the perlormance required under the

obligation or' trust deed. In any case, in addition to curing the delault or

delaults,. the person eflecting the cure shall pay to the bencticiary all costs

and. expenses; actually incurred in enforcing the obligation of the trust deed

. . . ‘ ith trust and attorney's lees not exceeding the amounts rovided
To pay all costs, fees and expenses of this trust including the cost ;;;g;;ﬁfr wxfh rustecs 4 2 P

of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time znd
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . S Lo Lol be:-postponed "as provided by law. The trustee may sell said property either
. To appear in and delend any action or . proceeding purporting to in_one parcel or in separate parcels and shall sell the parcel or parcels at
altect the security rights or powers of beneliciary or trustee; and in any suit, H H idder ‘for cash, payable at the time of sale. Trustee
action or. proceeding in which the beneliciary or “trustee may appear,including ¥ . its deed in form as required by Jaw conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’ s attorney's lees; the  plied, The recitals in the deed o} any matters of fact shall be conclusive proof
amount ol attorney’s fees d in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including

tixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees fo pay such sum as the ap- . When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel ¥'s Or trustee's attor- shall apply the proceeds of sale fo pPayment of (1} the expenses of sale, in.
ney’s fees on such appeal. cluding fhezc):nmpe;;mrig;r of the rruslrlebnnd’n rrasnn;bfl‘; ch;\rde b)}lf!llslr(‘.l
1 . attorney, ( fo the obligation secured by the trost e . (3) to a, ersons
1t is mutually agreed that.' X having recorded liens subsequent fo the interest of the tritee i the Tront
4. In the event that uny _portion ar all ol "”‘,‘ praperty ahall be taken  Jued 0 their. interests may appear in the order of their priority and (4) the

or on,

under the right ol eminent 1o nation, v ahall have the surplus, il any, to the grantor or to his successor in interest entitled 1o such
right, it it so eclects, to require that all or any portion of the monies payable surplus.

a3 compensation lor auch taking, which are in excess of the amount required 16. Beneticiaty may from time to time APPANt & suCCesvar or succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed heser
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, Ut conveyance to the successor
applied by’it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the: latter shall be vested with ail title, powers and duties conferred
both in the trial and ppellate courts, ily paid or incurred by bene- upon any Irustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. appl upon the indebted; and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and- grantor -agrees; at its own cxpense,:to take such actions . which, when recorded- in’ the mortgage records of the county or counties im
and execute such instruments as shall be necessary ‘in obtaining such com- which the property is si d. shall be husive orood of proper appointment
. pensation, promptly upon beneliciary’s request. of the successor trustee.
. At any time and irom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, lor llation), without allecting bli, d to notity any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The ‘Teust:Deed Act provides that - the trustee - hereunder must be. sither ‘an attoiney, .who' is an active: member - of the Oregon State Bar, a baonk

.. trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, ‘o title insurance company authorized to insure title to real

property of this stote, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.




. 9260

he .grantor 'c":oi/e:ﬁé'r‘rt;dﬁd agr th the beneficiary

fully seized if fe€ simple of “said described real ‘p?qbg?(j’fand :’hﬁqs"’:av'“yalid,'Tunéqqumbered “title thereto

W

The grantor warrants
(a)* primarily for gra

‘(b) .for an organization, or (even if grantor is a na

. This deed applies to, inures to the-benelit of-and binds all parties here‘tq,
personal representatives, successors and assigns. The term beneticiary shall. mean’
secured hereby, whether or not named as a beneticiary he
genderincludes the tfeminine and the rauter, and the sindular number includes the
v "IN WITNESS WHEREOF, said grantor has hereunto set his

arranty {c).or [b) is
ficiary is a creditor
-Act_and-RegulationZ, ‘the

+ - 11, - temed

* IMPORTANT NOTICE: Dalete, by lining out, whiche
not applicable; if y (a} is applicable and th:
‘as such:word is defined in’the Truth-in-Lendi
beneficiary -MUST .comply, with the Act and Reg “by . q
disel for this purg use Stevens-Nass Form No. 1319, or. equivalent.
If compliance with the Act is not required;: disregard this notice. ‘

B

.- OFFICIALSEAL™
- D'ANN: KAUFMAN - SULLIVAG
. NOTARY PUBLIC CALIFORNIA’|
PRINCIPAL OFFICE IN
R SAN, DIEGO. COUNTY .=
‘My Commission Expires April 89,1991 ‘

TRUST DEED
: S0 (FORM Ne  BRYT LT

L STEVENS-NESS LAW PUB. CO., FOATLAND, ORE.

DUL U TR L1
' SPACE RESERVED
FOR

Grantor

ASPEN. TITLE & ESCROW,.+INC+:
600 MAIN STREET
KLAMATH{FALLS, OR 97601

coin. In construing this deed and. whenever the context so requires,

ORDER'S USE

that he is law-

‘and those:claiming under him,

that the proceedsqu the loan >represaqfed by the above described note and this trust deed are:
ntor's personal, family, or household purposes (see' Important Natice below),
tural person) are for _business or commercinl purposes.

their heirs, legatees, devisees, administrators, executors,
the holder and. owner, including pledgee, of the contract
the masculine
plural.

‘_hah'c'i the day and yea

(SEAL)

sgoing trust deed. All sums secured by said
»f any sums owing to you under the terms of
said trust deed (which are delivered to you
:gsignated by the terms of said trust deed the

belore rec will be made.

STATE OF OREGON, \ss
County of ....K1amath. s §o
..+ I certify that the within instrument
" was received for record on thela!
of May,
"at
in book/reel/volume No.
 page .. 23 or as fee/file/instru-
ment /microfilm/reception No..... 18,
Record of Mortgages of said County.
- Witness my hand and “seal ‘of
County affixed.

County..Clerk.
TITLE

U Evelyn. Biehn,




