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. THIS TRUSTDEED, made this oo Sy of - LMay iy 1999 between

"RICHARD V., WILKERSON.AND

as Grantor,

- : — ieweiieeeneey @S, Trustee, ‘and
JOEN A. BREE AND PATRIGIA A. BREE, husband and wife..with.full.rights.of. survivorship.

as Beneficiary, )

, WITNESSETH: L » .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as: | ' ‘

Lot ‘6 in Block 6 of Crés‘—Del,, Acres, Second Addition, accordingfa the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

J
_——

10

together with all and singular the t ts, heredil ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and-all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

‘FOR THE PURPOSE OF SECURI‘NG'PERFORMANCE’éf ‘each’ agreement of grantor herein contained and payment of the
s 6" FIVE THOUSAND 'FIVE HUNDRED. AND:NO/100=szmrmmsnmans : ‘

ettt ey piaestyrtevag TeTTTT =Dollars, with interest thereon according to the terms ol a promissory
note of even date hqrewith, payable to ben ticiary or order and made> by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable ... May: 18 . ool iy 19, . ) .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
._sold, conveyed, assigned. or alienated by the grantor without tirst having. obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured . by. this.instrument,: irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

- To protect the security of this trust deed, grantor agrees: : . e L
N 1. To protect, preserve and maintain said property in good vondition  franting any easement or creating any restriction thereon; (c), join in any
and. repair; . not. to. remove .o d lish any. building or.imp _thereon; - _ subordination_or _other agreement alfecting this deed.or. the lien or. charge
hot to commit or permit any waste of said propetty. L thereol; (d) reconvey, without warranty, all or any part of the property. he
. To complete .or  restore- promptly and in" good ~and. workmanlike grantee in_any  reconveyance may be described as the ‘“‘person or persons
ny building or Tmpr t which may be constructed, damaged or Iegally -entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot ol the teuthiulness thereof. Trustee’s fees for any of the
N Y3, To comply with all laws, ordinances, regulations;. covenants, condi- - services mentioned in this paragraph shall be not less than 35..
tions and restrictions: allecting. said property;”i “the beneliciary so requests, (0 . 10, Upon any declault by grantor hereunder, beneliciary may at any
join' in ind such li ing ts pur “to-thé Uniform Commer-  time without notice, either in persan, by agent or by a receiver to be ap-
cial Code as the~beneficiary may require and “to "pay for filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper public ‘ollice or ollices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching -agencies as may be deemed desirable by--the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary.: 3 E issues and profits, including those past due and unpaid, and appiy. the same,
. 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hérealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other.hazards: as HI bcndici%)imny luin time to time require, in ticiary may determine.
an amount mof less than §..lNSUrAabDle. va ue ... , written in 11. The entering upon and taking possession of said property, the
companies- acceptable “to’ the heneliciary, with loss- payable to ‘the latter; all- - collection of such rents, issues and prolits, or the proceeds o bire and other
policies ol insurance shal’ be. delivered: ta .the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail lor-any réason .to_procure any such insurance and_to’ " property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior fo the expira- waive any delault or notice of delfault hereunder or invalidate any act done
tion of. any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the - beneliciary ‘may 'procure the same at grantor’s expense. The amount’ "0 "12) Upén default by grantor in pay of any 4 secured
collected under any fire or other insurance policy may be applied by beneli-  puceby or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and-in such order as beneliciary  oqsence with respect (o such payment and/or pertormance, the beneliciary may
may. determine, or.at option of y the entire amount so collected, OF  geclare all sums secured hereby immediately due and payable, In such an
any, part thereol, may. be released to drantor. Such _application or release shall cvent the beneliciary at his el . may p 1 to doreclose this trust deed
not ‘cure or waive any delault or notice of delault hereunder or invalidate any in eguity as a:mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement .and sale, or may direct the trustee to pursue any other right or
."To keep said premises lree from construction liens and to pay all  pemedy, either at’law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charfes that may be. levied .orassessed upon OF e peneliciary elects to foreclose by advertisement and sale, the beneliciary or
% against said property, belore any part of ‘such taxes, assessments and Other.  the trustec shall execute and cause to be recorded his written notice of delault
charges become® past due or delinquent and - promptly deliver receipts therefor *  and pis election to sell the said described real property to satisly the obligation
to beneliciary;. should the’ grantor: fail to make:payment ofany ‘taxes, assess= geoiced hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums.: liens or other charges. payable by grantor, either. . potice thereol as then required by law and proceed to foreclose this trust deed
by. direct payment or by providing beneliciary with funds ‘with which 1o n'the manner provided in ORS 86.735 to 86.795. I
make such payment, beneliciary may, at its option, make ‘payment thereof, 743, Alter the trustee has commenced foreclosure by advertisement and
and.the amount so_paid, with' intereat at the'rate set forth in-the note secured © cats ‘and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this M,e: the grantor or any other person so privileded by ORS 8§6.753, may cure
trust ‘deed. shall be added to and become a part of the debt secured by, this e e 5t or detaults, 1t the default consists of a failure to pay, when due,
teunt deed, without waiver of any rights arisind trom breach of any ol the sums .sccured by the trust deed. the detault may be cured by paying the
cavenants “hereof and lor-such payments, with, inferest. as aloresaid,, the prop-1:entire 'amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other default that is capable of
same .extent that they are bound lor . the payn of the obli herein

" . s M A being .cured may be cured by tendering the performance roquired under the
described, and all such payments shall be immediately due and payable with- obnglm'on or "L“ deed. In any case, in addition to curing the default or

h - » delaults, the person effecting the cure shall pay to the beneliciary all costs
render all! sums secured by this trust. decd immediately due and ‘payable and . and.expenses actually. incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. ing 1 ided

- s Lt Sl e L il tee’ d atto ’s fees not d: he 7
6. To pay all costs, lees and expenses of ‘this trust including the cost f;’y“f;l‘:," with trustee’s and attorneys fees ¥
of title search as well as the other costs and expenses of the frustee incurred 14, Otherwise, the sale sh

in connection with or in enforcing this obligation and trustee’s and attorney’s
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out notice, and the nonpayment thereol shall, at the option of the beneliciary,

all be held on the date and at the time and
.. place_ designated in the. notice ol sale or the time to which said sale may
lees actually incurred. © R ; . be postponed as provided by law. The trustee may sell said property either
7. To appear- in and delend any action or. proceeding: purporting“ (0.~ in one "parcel “or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights-or powers of beneliciary or. trustee; and .in any-suit, - -auction fo. the -highest -bidder for cash, pavable at the_time of sale. Trustee
action or ‘proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be bt the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decree ot the trial court, grantor lurther agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's atfor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding {he’comnr?snrig? ol the lmstr'r bandhn rms)n;b(g charge by trustee's
2 , . attorney, (2) to the obligation secuted by, the trust deed, () to all persons
It is mutually agreed ‘hn", . Ilaving)vrcunlnl liens subsequent to the interest ol the Irusiee in n.ﬁ frust
8. In the event that any portion of all of said property shall be taken - ddeed as their interests may appear in the order ot their priozity and (4) the
under the right of t d or 1 benel shall have the  surplus, if any, to the frantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus,

as compensation lor ‘such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor_or succes-
sors to any trustee named herein or to any successor trustee appointed here-

to pay all reasonable costs, expenses and attorney's fees necessarily paid ot

incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atiorney's ices, truster, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hvreundee, Each such appointment
liciary in such proceedings, and .the balance applied upon  the indebtedness ' . and subatitution shall be made by written insrument executed by beneliciary.
secured “hereby; and.drantor ajfrees,-at ity ‘own expense, to take such actions Wwhich, iwhen recordad incthe moridage recards of the county or counties in
and execute such instruments as shall ke necessary in obtaining suwh com w the propeery is situared, shall de corvhrdve proof of proper appointmient
pensation, promptly, upon beneliciary's request, of the successar frustes.

. At any time and lrom time to time upon writtenn request of bene- 17. Trustre avvepss this musi when this deed, duly executed and
ficiary, payment ol its lees and presentation of this deed and the note for scknawledged is tmade a public record as provided by law. Trustee is not
endorsement (in case ol lull reconveyances, lor cancellation), without allecting obligated to notily any party hereto ol pendingd xale under any other deed of
the liability of any person lor the pay t of the indebted trustee may trust or ol any action or proceeding in which grantor, beneliciary or trusfee
(a) consent to, the muaking ol any map, or- plat of said propesty; (b)), join in ... shall be 8 party unleas such action ar proceeding is brought by trustee.

NOTE: The Trust Deed “Act pro\iidei' that !he“frﬁsiéé\vhéveﬁndé;' must ‘be either év;r‘"cﬁainey,";whﬁ‘ls’ on "active ‘member. of ‘the Oregon ‘State Bat, a bcnk,‘ trust company
or savings and loan association outhorized to do -business under the laws of Oregon or the. United States, a title insuronce company authorized 1o insure title to reaf
property of this state, ifs subsidiories, affilictes, agents or branches, the United Stales or any agency thereof, ot an escrow ogent licensed under ORS 696,505 to 696.585.




to-and wi th _the beneh ry “and 'those cIaxmmg undet }'um, that he is Iaw-

escrxbed elzl' property and has a vahd unencumbered title thereto

‘‘The grantor warrants that the proceeds of the loan represented by. the above descnbed note and this trust deed are:
(a)* primarily for grantor s personal, tamily or household: purposes ('see Important Notice below),
(b) lor an orgamzatwn, or, (even if gmntor is a natural person) are tor business or commercial purposes.

»‘;Thxs ‘deed. apphes to, ‘inures to the beneht ot and binds all parties herelo, their heirs, legatees, devisces, administrators, executors,

personaI repr ors and assigns. The term beneticiary shall mean the holder and owner, including pled;éee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the and the neuter, and the singular number mcludes the plural .

UIN : WI TNESS WHEREOE, said grantor ‘has hereunto set hls hand the day and" year first above written.

* IMPORTANT NO‘I’ICE’ Delote, I:y Immg ou' whnzhevcr wcrrunty {a} or (b) is . 40 7) Z'/ (A%/M—/
not upphcoble, if warranty {a) is applicable and the henefmury is a"creditor
as.such word .is. d in the Truth-in-Lendi Acl ‘and. Ragulahon 2, Ihe
beneficiary - MUST. comply with -the Act and R i y "

disclosures; for this purpose use Stevens-Ness Fcrm No. 1319, or equivclen!. L NG '\
If tomplucnco wnh ihe Act is not, ‘required,’ disregerd rh-s nolke .

llf lho s-gnnr ef lhq cbove is ‘a corpomhon,
vse ’hu hrm of udmuwhdgcmenl oppoun )

TATE O VOREGON” - o)Lt STATE, OF OREGON
County ol _DE o . 1. .)> County of
Thls mstrument was acknowledge : . _" . Thxs mstrument was acknowledged before me on
j by
“as.
ol R

‘ }\;otary Public for Oregon

(SEAL)

.My commission expires:. ..

"'REQUEST FOR FULL RECONVEYANCE

' :l'o be uted, only when eobligations have been poid.

The underugned is the Iegal owner and- holder of all mdebtedness secured by the loregomg trust deed. All sums secured by said

‘and sat:shed. You hereby ara duect’ payment fo you of any sums owing to you under the terms of

said” fra irsisant to st , s d securcd by said trust deed (which are delivered to you

‘herowith togatber wtth said trust'deed) and.t o ithout war: “to’ the parhes desrgnated by the terms of saxd trust deed the
k ow h Id by you"under the same. ‘Mail' reconveynnca nnd documenh “to' .

Beneficiary

‘Do nat lose: or destroy this Trust: Deed GR THE NOTE which it sacures. Both must be uellvena to the trustee for ion before will be made,

TRUST DEED ' , L STATE OF OREGON,
; c ) County of . Klamath
"I certify that the within instrument
was received for record on the. 15th day
May.: 19..90
at ...3:10. o'clock .E.M,, and recorded

sPAcE aesaavso - in book/reel/volume No.
CEOR. e e page .2 or as fee/file/instru-
Q_ecqqnpzk:‘s usE. .. ., mcnt/mxcrohlm/receptxon No....l. 91.....,
e A ecord of Mortgages of said County.
Ba«mlid‘,;,tk o et " Witness my hand and. seal of
= | IR County affixed. -

SS.

lleI NESS LAW'

AFTER RECORDING RETURN TO
Y

Mr. & Mrs . Uohn-Bre€ ; R : Evelyn Biehn, County Clerk.
3013‘{B1aisde~11 Ave NAME STITLE -

|

Redondo Beach, CA 90278 A o syﬁmmwwﬁ;;m




