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: THIS DEED OF TRUST (**Stcurity Instrument’’) is made on May .2 .19 90 .
_ The grantos is '
JOHN W. WENCL and CYNTHIA R. WENCL, Husband and Wife

ASPEN TITLE & ESCROW, INC., an Oregon Corporation (“Trustee™). The beneliciary is

|

(**Borvower™). The trustee is
!

!

]

; TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
which is organized and cxisting under the laws of  Oregon
address is 1004 Main Street, Klamath Falls, OR 97601

(“'Lender""). Borrower owes Lender the principal sum of
': FORTY-FIVE THOUSAND FOUR HUNDRED SIXTY-FOUR and no/100*****************************

’
, and whose

{

Dollars (U.S. § 46,464 .00%*&&%kx&xxx ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Notc'"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
. . 'L his Security Instrument secures to Lender: (/) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
?\dvanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreemenis under this Security Instrument and the Note. For this purpose, Borrower irrevocably granis and conveys 10
Trustee, in trust, with the power of sule, the following described property tosated in

’ Klamath County, Orcgon:
All that portion of the SE 1/4 of SW 1/4 of Section 1, Township 39 South, Range 9 East

of the Willamette Meridian, in the County of Klamath, State of Oregon, More particularly
described as follows:

Beginning at a point which lies North 89 degrees 06' East a distance of 30 feet and South

0 degrees 54' East along right of way line of Patterson Street a distance of 800 feet from
the iron pin which marks the Northwest corner of the SE 1/4 of SW 1/4 of said Section 13
thence North 89 degrees 06' East 210 feet to the true point of beginning; thence continuing
North 89 degrees 06' East 105 feet to a point; thence South O degrees 54' East, 200 feet

to the North line of that. certain parcel of land deeded to Klamath County in Volume 272 on
Page 551 of Deed Records; thence South 89 degrees 06' West along said North line a distance

of 105 feet to a point; thence North O degrees 54' West 200 feet to the true point of
beginning. .

TAX AGCOUNT NO.: Code 43 Map 3909-1CD TL 3600 Key # 509612

Wwhich bas the address of 6235 Maryland St., Klamath Falls {Street, City),
Oregon 97603 oy Codey, ('Property Address');

‘ TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or herealter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instcument as the *‘Property.” :

BORROWER COVENANTS that Borrower is law(ully svised of the estate hereby conveyed and hus the right 1o morigage,
Bant and convey the Property and that the Property is unencumbered, eacept for encumbrances af record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any cavumbrances of record

1. Payent of Prinvipat, Interest and Late Charge. Borrower shall pay when due the principal of, and intetest ox, the
'dm evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in each monthly payment, together
With the principal and interest as set forth in the Note and any late charges, an instaliment of any (&) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments of ground rents ¢nthe Property, and (<) premiums for
insurance requived by paragraph 4.
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_Each monthly instaliment for items (a), (b and (c) shail'equal one-lwelith of the annual amounts, as reasanably estimated
by Lender, plus an amount sufficient to maintain an additional batance of not mote than cne-sixth of the estimated amounts.
+ The full annuat amount for cach iten shall be accumulated by Lender within'a period ending one month before an item woukl

become delinguent. 1ender shall hold the amounts colleeted in trust to pay jtem (a), (), and () before they become delinquent.

\ 1 at any time the wtal of the payments held by Lender foritems {a), (b), and (O, together with the future monthly payments
for such itemy payabic 1o 1ender priot 10 the duc distes of such items, exeeeds by more than one-sinth the estimated amount
of payments required 1o pay such items when due, and if payments on the Note ure current, then Lender shall cither refund
the exeess aver one-sixth ol the estimated payments o credit the excess over one-sixtn of the estimated payments to subsequent
pavents by Borrower, al the option of Borrower. 17 the total of the payments made by Boreower for itlem (2), {b), or ()
Is insulficient to pay the item when due, then Borrower shall pay 1o Lender any amount neeessary 10 make up the deficiency
on or before the date the item becomes due.

As used in this Seeurity Instrument, “Secretary’’ means the Secretary of Housing and Urban Development Of his or her
designee. Most Seeurity Instruments insured by the Sccretary are insured under programs which require advance payment of
the cniire mortgage inswrance premivin. 18 this Security Instrument iy or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then cach monthly payment shall also include either: {i} an instaliment
of the annual Mortgagd insuranve premium o be paid by Lender to the Secretary, or (i) a monthly charge instead ol & mortgage
insurance premium if this Security Instrument is nheld by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior o the date the full annual mortgage insurance premium is due o the Secretary, or if this Sceurity Instrument is held

by the Seeretary, €ach monthly charge shall be in an amount equal 1o onetwelfth of one-half pereent of the outstanding principal
balance duc an the Note.

It Borrower tenders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refunt any excess funds
10 Borrower. Immediately prior to forcelosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining (ar all installments for items (a), (b), and (c)

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1o the Secretary o to the monthly charge by the Secretary
instead of the imonthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Sceurity Instrument was signed;

Second, to any taxes, special assessments, leasehald payments or ground rents, and fire, Mlood und other hazard insurance
premiums, as required; :

Third, 10 interest due under the Note;

fourth, to amortization of the pringipal ol the Note;

Fifth, 1o late charges due under the Note.

. 4. Fire, Flood and Orher Huzard Insurance, Borrower shall insure alt improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all impravements on the Property, whether now in existence or subsequently erectad, ugainst loss by floods to the extent
required Ly the Secreiary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by lLender wnd shall include loss payable clauses in tavor of, and in a form acceptable to, Lender.

X In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proot of 10ss if not made
prompily by Borrower. Each insurince company concerned is hereby authorized and dirceted to make payment for such losy
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by Lender, at fts option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first (0
uny delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, ar (b) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the principai shall not extend or postpone the due date
of the monthly payments which are referred 1o in Paragraph 2, 0F change the amount of such payments. Any excess insurance

proceeds over an amouit required 1o pay all outstanding indebiedness under the Note and this Security Tastrument shall be
paid to the entity legally entitled thersto. :

. In the event of forectosure of this Security Instrument or ather teansfer of title to the Property that extinguishes the
indebtedness, alt right, titie and interest of Borrower in and 10 insurance policies in force shall pass 10 the purchaser.

; &. Presenvation und Muintenunce of the Property. Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the P'roperty of allow the Property ta deteriorate, reasonable wear and tear excepted. Lender may inspect
the property il the propetty is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Seeurity Instrument is on & leasehold, Borrower shall comply with

the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Burrower and Protection of Lender's Rights in the Property. Botrower shall pay all governmental ot municipal

tharges, (ines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. 1t failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's
tequest Borrower shall promptly furnish o Lender receipts evidencing these payments,
i If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fuils 10 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights
in the Property (such as @ proceeding in bankrupley, for condemnation or 1o enforee taws of regulations), then Lender may
do und pay whatever Is necessary 10 protect the value of the Property and Lender's rights in the Property, inctuding payment
of tuxes, hazard insurance and other items mentioned in Paragraph 2.

; Any amounts dishurscd by Lender under this Paragraph shall become an additional debdt
by this Security Instrument. These amounts shall bear interest from the date of disbursement,
ppxion of Lender, shall be immediately due and payable.

of Borrower and be seeured
at the Note rate, and at the

. 7. Condemnation, The proceeds of any award or claim for damages, direet oF conseguential, in connection with any
condemnation o other taking of any part of the Property, or for conveyance in place of condemnastion, ar¢ hereby assigned
and shall be paid 1o Lender 1o (he extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shali apply such proceeds 10 the reduction of the indebiedness under the Note and this Sceurity
Instrument, first (0 any delinguent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal.
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are referred 1o°in Paragraph 2.'0r'jclimxgé?lh'o:ianmuni-o[”’sht’lxﬁpénf;’i_x‘qnx;.’Any CACCSY procecdy over an amaunt vequired to ez
-pay all owstanding indebtedness under the Note-and this Security: Insirument-shalt be pa d'to the entity legally eatitled thereto.

Ay pplication ol the procedds ol rincipal shiall no extend or:popone:tiic. due date of the monthly payments, which ~

8. Yecs, londer may cél!ccl fees and cﬁurgcs authorized by the Sccretary.

9, Grounds for Aceeleration of Debt.

() Pefuult, F.enuer may, except as limited by regulations issuéd.hy the Secretary in the case of payment defauits, require
immediate payment in full of all sumy securcd by this Sceurity Instrument if

(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Seeurity Instrument prior (o
or on the duc date of the next manthly payment, o

(iiy Borrawer defaults by failing. for a period of thirty days, 10 perform any other obligations contained in this
Sccurity Instrument. ‘

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable Taw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(it) The P’roperty is not occupied by the purchaser or graniee a5 his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Seeretary. :

(¢) No Waiver. 1T circumstances oceur that would permit Lender 1o requise immediate puyment in lull, bul Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions of HUD Secretary, In many circumstances regulations issucd by the Sceretary will Himit Lender’s rights’
in the case of payment defaults 1o require immuediate psyment in full and foreclose if not paid. This Sceurity Instrument
does not authorize aceeleration or foreclosure if not permitted by regulutions of the Secretary.

10. Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in fult because of
Borrower's failure to pay an amaunt due under the Note or this Security Instrument. This right applics even after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
10 bring Borrower's account current including, to the extent they are obligations of Borrower under this Seeurity Instrument,
foreclosure costs and reisonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it secures shall remain in effect as il Lender
had not required immediate payment in full. However, Lender is not required to permil reinstatement if: (i) Lender has aceepted
reinstatement after the commencement of foreclasure proceedings within two years immediately preceding the commencement
or a current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds in the future, or {iii)
feinstmcmcm will adversely affect the priority of the lien created by this Security Instrument.

| 11. Borrower No! Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortizaiion of ihe sums secured by thiy Security Instrument granted by Lender to any successor in interest of Borrewer
shall nat operate to release the liability of the original Borrowsr or Borrower's successor in interest. Lender shall not be required
{o commence proceedings against any sucvessor in interest or refuse to extend tinie for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors

jn interest, Any forbearance by Lender in exercising any right or remedy shail not he a waiver of or preclude the exercise of
any right or remedy.

‘ 12. Successors and Assigns Bound; Joint and Severat Liability: Co-Signers. The covenants and agreements Qf this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreaments shall be joint and severul. Any Borrower who co-signs this Security Instrument
but does net execute the Note: (a) is co-signing this Security Instrument anly to mortgage, grant and convey that Borrower's
tﬂercsx in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or make
any accommaodations with regard to the term of this Security Instrument or the Note without that Borrowsr’s consent.

; 13. Notices. Any notice 1o Borrower provided for in this Securily Instzument shall be given by delivering it or by mailing
it by fiest cliass mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notive to Lender. Any'notice to Lender shall be given by first class mail 1o Lender’s
address siated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Insttument |
chall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the faw of the jurisdiction
in which the Propenty is located. 1n the event that any provision or clause of thic Security Instrument or the Note conflicts
with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
he severable.

1S, Rorrawer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment uf Rents, Borrower unconditionally assigns and trunsfers to Lender all the reals and revenues of the Property.
Borrower authorizes Lender or Leader's agents to collect the rents and revenues and hereby directs each tenant of the Property
jo pay the rents to Lender or Lender's agents. Howaver, prior o Lender's notics 1o Borrower of Borrower's breach ol any
covenant or agreement in the Security Instrument, Borrawer shall collect and receive all rents and revenues of the Propeily

bi Lrusice I’o_r the benefit of Lender and Borrower. This assignment of rents constitutes an sbsolute assignment and not an
?smgnmcm forr additional secutity only.

I Lender gives notice of breach to Borrower: {a) all rents received by Borrawer shall be held by Borrower as trustee lor
venefit of Lender only, to be applied 10 the sums secured by the Security Instrument; {b) Lender shall be entitled to cotlect
nd receive all of the rents of the Property: and (¢) cech tenant of the Property shall pay ali rents due and unpaid to Lender
¢ Lender's agent on 1 endac’s written demand 10 1he tenant,

k Burtow et s noi esecuted any priot assignment of the rents and has not and will not perform any act that would prevent
cender from evcreising ity vights under this paragraph 16, )

I3

l Lender shall not be requited 1o enter upon, take control of or maintain the Propenty befare or atter giving notice of breach
o Bortower. However, Lender of a judicially appointed receiver may do so a1 any time there iv a breach, Any application
of 1ents shall not cure or waive any default or invalidate any other right or remedy of .Lender. This assignment of rents of
'khc Property shall terminate when the debit secured by the Security Instrument is paid in full
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ON-UNIFORM COVENANTS. Borrower and' Lender further covenant and agree as foliows; . 989366

" 17. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may invoke the power -
“of sale and uny other remedics permitted by npplicable Iaw. Lender shall be entitled to collect ull expenses Incurred in pursuing
’ the remedics provided in this paragraph 17, including, but not limited {0, reasonable attorneys' fees and costs of title evldence.

|

If Lender Invakes the power of sale, Lender shall execute or ¢ause Trustee to execute a8 written notice of the occurrence
lof un event of defuult and of Lender’s election (o cause the Pruperly to be sold and shauli cause such notice to be recorded
.In cuch county in which any part of the Property Is located. Lender or Trustee shall give nolice of sale in the mauner prescribed
‘by applicable law to Borrower and (o uther persons prescribed by applicable law, Afler the time required by applicable luw,
“Trusiee, without demand on Borrower, shall sell the Property al public auction lo the highest bidder at the time und place
‘and under the terms designated in the notice of sale in one vr more parcels und in any order Trustee determines, Trustce may
postpone sale of all ur any parcel of the Property by public announcement a1 the time and pluce of any previously scheduled
sale. Lender or l(s designee may purchase the Property al any sale.

Trustee shall deliver to the purchaser Trustee's decd conveying the Property without any covenun{ or warranty, expressed
-or implled. The recitals in the Trusice's deed shall be prima frcie evidence of the truth of the sintements made therein, Trustee
‘shall apply the proceeds of the sale in the following order; (a) to 81l expenses of the sale, including, but not limited to, reasonuble

Trusfec's and aftoracys’ fee; (b) to all sums secured by thls Security Instrument; and (c) any ¢xcess to the person or persons
legally entitled to §t.

18, Reconveyance, Upon payment of all sums secured by this Seeurity Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Properiy without warranty and without charge to the person or persons legally entitled
to it. Such person or persons shall pay any recordation costs. .

19, Subslitute Trustee. Lender may from time to time remove Trustce and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conflerred upon Trustee herein and by applicable law,

i

20, Use of Properiy. The Property is not currently used for agricultural, timber or grazing purposes.

21, Attorneys’ Fees. As used in this Security Instrument and in the Note, *‘attorneys’ fees’” shall include any attorneys’
fees awarded by an appellate court.

Acceleration Clause, Borrower agrees that should this Security Instrument and the note sccured thereby not be eligible
for insurance under the National Housing Act within from the date hereof, Lender may, at
its optlon and notwithstanding anything in Paragraph 9, requirc immediate payment in full of all sums secured by this Security
Instrument. A written statement of apy authorized agent of the Secretary daied subsequent to
{rom the date hereof, declining to insure this Security Instrument and the note sccured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be 2xercised by Lender when the unavailability
of insurance is solely due (0 Lender’s failure to remit & mortgage insurance premium to the sceretary.

' Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)}
. (] condominium Rider 1 Adjusylable Rate Rider (:JGrOwing Equity Rider
L Planned Unit Development Rider (—_J) Graduated Payment Rider [x] Other

; BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms contained in this Sccurity Instrument and in any rider(s)
earcuted by Borrower and recorded with it.

{Nilnes.\cs:

(Seal)

'\ R “Sonly W WENCL

-Borrower
e x&ﬁ&gg? ARV (Seah)
. CINT L .

A R. WENCL

-Borrower

(Seal) —_(Seal)
Docrower

-Borrower
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STATE OF OREGON, " County st Klamath
. Onthis . 8% ‘ May , 1990 . , personally zppeared the above named
I J0HHN % w;‘ipCL and CYNTHIA R. WENCL, Husband and Wife
; e

and acknowledged
ube  their voluntary act and deed,

.M(-s::‘. -A.Al [\“T.l\"

.(Q.{fi‘:i?fDéc“l P Befgre me:
My Comatissionieipisi 7 -4 3-9.3
. x,a"'. ULy D

NS ] ‘é}*& ;

Ntary Public for Qregon

REQUES! FOR RECONVEYANCE
TO TRUSTEE: ‘

The undersigned is the holder of the note or noes secured by this Deed of Trust. Said note or noics, together with ali
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under

" this Deed of Trust to the person or persons legally cntitled thereto..

i

Delcd: ——




FIIA ASSUMPTION POLICY RIDER

N()TICE:ITIIIS RIDER ADDS A PROVISION TO THEFE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTF IN FULL UPON TRANSFER OF ALL UR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 2nd day of May , 1990 ,and is
incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure

. Debt (the "'Instrument’’) of the samme date given by (he undersigned (the *“Mortgagor’’) to secure the Mortgagor's
Note (the '*Note'’) of the same date to

(the “"Mortgagee'’) and covering the property described in the Insttument and located at:
6235 Maryland Street, Klamath Falls, OR 97603

(Property Address)

AMENDED COVENANT. In addilion to the covenants and agreements made lp the Instrument, Mortgages and
Mortgagor further covenant and agree as [ollows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if ali or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant Lo a cantract of sale executed not later than X312 ] 24 months after the date on

which the morigage is endorsed for insurance, to a putchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

IN WITNESS WHEREQF, the Mortgagor has executed this Assumption Policy Rider.

(Seal)

(Seal)
Mortgagor

Mortgagor

JOHN W. WENCL

(Seal)
Mortgagor

(Seal)
Mortgagor
(Sign Original Only)

NOTE: If the property is not lhc principal or secondary mldcnce of the Morlgasot. 24 months will be checked instead of 12 months.
(Space below (hls fine for acknowledgement)

QD521 eon FHA Assumption Policy Rider — Multistate
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_STATE OF OREGON FHA CASE NO. 431-2425002

RIDER TO DEED OF TRUST

) This RINDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated May 2 , 1990

between:t

GRANTOR _JOHN W. WENCL and CYNTHIA R. WENCL

TRUSTEE _ ASPEN TITLE & ESCROW, INC.

BENEFICLARY TOWN & COUNTRY'MORTGAGE, INC.

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by. this

Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced congistent with such prepayment.
payment of the loan accured by this Deed of
unearned mortgage insuvance
accordance with applicable

IN the event of pre-
Trust the rebate oY refund of

premium, if any, will be calculated and paid in
HUD rules and regulations.

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Tru
may not declare all sums secured hereby immediately due and payable because
of the ineligibility for insurance under the National Housing Act if such

{neligibilicy results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

st the following: Beneficiary

Lk

‘Crantor \JOHN W. WENCL

X xu\\w\gz\ i kQ

Grantor)) CYNTHIA R. WENCL




FHA ACCELERATION RIDER
This Acceleration Rider is made this 2nd ‘ day of May : ,19 90. ,andis

incorporated into and shall be deemed to amend and ‘supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the *“Instrument’”) of the same date given by the undersigned (the “Mortgagor™) Lo secure the Mortgagor’s
Note (the “Note”) of the same date to :

(the *“*Mortgagee’) and covering the property described in the Instrument and located at:

6235 Maryland Street, Klamath Falls, OR 97603

(Propenty Address)

AMENDED COVENANT. In addition to the covenants and agrecments made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

Borrower agrees that should this Security Instrument and the note secured thereby not be cligible for
insurance under the National Housing Act within Twelve (12) from the date
hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate
payment in full of all sums sccured by this Sceurity Instrument. A written statement of any authorized
agent of the Secretary dated subscquent to  Twelve (12) from the date hereof,
declining to insure this Sccurity Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the secretary.

IN WITNESS WHEREOF, the Mortgagor has cxccutcd'this Acceleration Rider.

lind

TJOHN W. WENCL

' (Scal)
Morlgagor : Mortgagor

(Seal) (Scal)
Mortgagor - Mortgagor
: Co ‘ (Sign Original Only)
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STATE OF OREGON: COUNTY OF KLAMATH:  s5.

Filed for record at request of " _Aspen Title Co. = _ the 16th
of ‘ May _ A.D., 1990  ar_12:03 oclock P M., and duly recorded in Vol. M90
e of © " ‘Mortgages ) on Page - 9363
B “"Evelyn Biehn .County Clerk
© 0 By N o es bt S et lerabste

day

FEE $38.00

Return: A.T.C.




