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. THIS MORTGAGE, Made-this APRIL 1 LY
LARRY EAST, JR. . . ’

to TTUSOUTH VALLEY STATE BANK

e esssesseesen hereinafter called Mortgagor,

_hereinafter called Mortgagee,
: WITNESSETH, That said mortgagor, in consideration of
emmmem—mmmmmmmmm—em—amemmeooe=~==—========Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in. KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

LOT 18 IN BLOCK 38 OF TRACT NO. 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON. TAX ACCOUNT NO: 3907 025A0 00700

WIF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDEI

Together with all and sindular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, and the rents, jssues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortdage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns lorever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED APRIL 26, 1990 IN THE AMOUNT OF $48,000.00 IN THE NAMES OF
LARRY EAST, JR., TAMARA J. EAST, AND LARRY EAST, SR. MATURING APRIL 26, 1991.
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BRI g5 o U RIEHTS TOFUTURE “AD VANCES AND RENEWALE ™™ ™ dues tomit

The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:
(n)‘)g)r(lmanly lor)@’)?gg)g(gi; per;(c'ﬁal,péam:'l){.gr h?«usehold purposes (see Important Notice below),
?‘K«M IX XX { R
. %§ satd mortgagor covemmtsxyo6 glmrwﬁthe monzgg,%-’s%%?%?éu 5?;*;?%%55&&%”“9 ngs that he is Jawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the samo against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part o! said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due an he same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the

buildings now on or which may be herealter erected on the premiscs insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

inthesumol § .oorioniiinnnns FULLAMOUNT .ina or pani ptable to the mortdagee, and will
have all policies of insurance on said property made payable to the mortgages os his interest may appear and will deliver all policies of insurance on sai
premises to the mortgadec as soon as insured; that he will keep the building and improvements on sard premises in good repair and will not commit or sufler
any waste of said premises. Now, therclore, if said mortgagor shall keep and p:rform th2 covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain i all of said coven, and the pay ¢
of said note; it being agreed that a lailure to perform any covenant herein, i i close on any lien on said premises or
any part thereol, the mortgagee shail have the option to decl i 7 i nd payable, time being
of the eszence with respect to such payment and/or perlormance, i: thereafter. And if the mortgagor shall fail to
pay any taxes or charges of any lien, b or insu premi: as above provided for, the mortfidee may at his option do so, and any payment 50
made shall be added to end become a part of the debt sccured by this mortgage, and shall bear intcrest at the same rate as said note without waiver, however, of
any right arising to the mortgagdee lor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums 50 paid by the mortgagee.
or action being instituted to loreclose this mortgage, the losing party in such suit or action agrecs to pay all reasonable costs
therein for title reports and title search, all statutory costs and disbursemen i may
i § suit or action, and if an appeal is taken lrom any judgment or decree entered il
shall adjudge reasonable as the prevailing party's attorney's fees on such appeal, all such
ts and afr ts herein ined shall apply to and bind the heirs, executors, administra-
In case suit or action is commenced to Joreclose this mortgage, the court may, upon motion
ot the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,

first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its juddment or decree,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context 50 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generaily all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corp: i and to individual:

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} %D ﬁ
‘e ST "

is not applicable; if warranty (o) is applicable, tho morigages MUST comp LARREEAST, JR”
with the Truth-in-lending Act and R tation Z by ki
closures; for this purpose use S-N Formr No. 1319, or equivalent:

STATE OF OREGON,

County.of KLAMATH . S

This instrument was acknowledged before me on 27 //

by LARRY EAST,. JR. P
) @M 20/ loex

(SEAL) v Notary Public for @ffkon _
/' My qommission exp%is f’/" 70 "

. MORTG’AG’E 7 ' STATE OF OREGON, }

: . County of o Klamatho. ...

LARRYEAST,JR ) I certily‘that the within instru-

A : ment was received for record on the

16th...day of May

N (DON'T USE THIS at.. 2317, o'clock..EM., and recorded

T0 :’::ci‘:';:’::"’:z in book/reel/volume No...M30. . _.on

: LABEL 1N COUN. page 9384......or as fee/file/instrument/

SQUTH VALLEY STATE~ BANK T“:,::“: microfilm/reception No.......14939.......,

! Record of Mortgage of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK S

801 MAIN STREET : ..Evelyn Biehu.. . Clerk |

KLAMATH FALLS, OR 97601 BYW;L‘ (Mlezt2maodtte.... Deputy

SS.




