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Grantor(s

c.ﬁ,(-ﬂr :

y -~ Coral N. Alexander
Scotlt D Alexander

Beneficiaryi("Lendor"): u.s. Natignal Bank of Dregonnb

Trustég:

- UiS, Bank of Washingtony
- National Associstion

LINE-OF CREDIT MORTGAGE

Date:
Address:
~ Borrower(s): Katheryn 'R 'Al:éxander _/Coral, N, AleXanded?ess
" - ‘f\.(jdrgss:‘

" Address:

Vol.M% Pags 8406

03/11790

1834 Gary St

Klamath Falls OR 97401
1834 Gary St

Kiamath Falls OR 97601
P 0 Box 1107
- Hedford OR 97501

PO Box 3347

Fortland Or 97208

1. GRA‘NT‘QF DEED OF TRUST, By signing belowras 655"‘.’,",'9"-;' i_[gqy{gcgbly grant, bargain, sell andhc_lgﬁvey to Trustee, in trust, with power of sale,

the following pioperty, Tax Account Number 919
R

SEE ED LEGAL DESCRIPTION

2

e e

-

locatedin__ KLA

and all bUildih§§ &nd other improvements and fixtures now or later located on th

leases and rents from the pro|

in th

is Deed of Trust.

perty as additional security for the debt described

County, State of Oregon:

@ property. ! also hereby assign to Lender any existing and future
below. | agree that § will be legally bound by all the terms stated

. DEBT SECURED. This Deed of Trust and assighment of rents secures the following:

to Lender, on which the la

and under any extensions and renewals of any length: The words

2.a.

dated

a. The payment of the principal, interest, credit report fees, late charges,
other amfllmts owing under a note’(“Note"’} with an

Hay. o

19 7Y, signed by "~

original principal amount of §

collection costs, attorneys’ fees (including any on appeal), and
17+647.29 , dated

st payment is due 'J'-'"? 2

is checked, unless paragraph 2.b. is also checked,

b. The payment of all amounts that are p?qyable 10 Lender at any time under a

., and any améndmen!s thereto (“‘Credit Agresment”), signed by

(Borrower) and payable

, 19, 95

“LINE OF CREDIT MORTGAGE” do not apply to this Deed of Trust if this paragraph

(Name of Agreement)

—_—
(*'Borrower”). The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in‘accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more occasions. The maximum amount o be advanced and outstanding at any one time

pursuant to the Credit Agreement is §

ment, the payment of ail interest, éreditv report fees;

and

]

the repayment of any future advances,

The interest rate, payment terms and balance due und
in accordance with the terms of the Note and the

all other amounts that are payable to Lender at

. The Credit Agreement has a term of

years, ending on

payable to Lender at any time under the Credit Agree-

late charges, membership fees, attorneys' fees (including any on appeal), collection costs
any time under the Credit Agresment, and. any extensions and renewals of any length.

¢. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agresments under this Deed of Trust. This Deed of Trust also secures

INSURANCE, UENS, AND UPKEEP.

3.1

1 willkeep the praperty insured by companies acceptable to you
with fire and theft insurance, flood insurance if the property is
located in any area which is, or hereafter will be designated a
special flood hazard area, and extended coverage insurance

STATE FARN ‘

: The policy amount will be enough to pay the entire amount

owing on the debt secured by this Deed of Trust or the insurable

- value o'f‘the_property,' whichever is less, despite any
** “co-insurance" or similar provision in the policy. The insurance

policies will have your standard loss payable endorsement. No
one but you has a mortgage or lien on the property, except the

~following “Permitted Lien(s)”> .+ -

2. | will pay taxes and ény debts that might become a llen on the

NONE -

- - property, and will keep it free of trust deeds, mortgages and liens,

other than yours and the Permitted Liens Just described.

- 1will also keep the property In good condition and repalr and wili

prevent the removal of any of the improvements. .

If any of these things agreed to in this Section 3 are not dons,
you may do them and add the cost to the Note or Credit Agree-
ment. | will pay the cost of your doing these whenever you ask,

-with interest at the fixed or floating rate charged under the Note

or the Credit Agreement, whichaver is higher, Even if you do thess

- things, my failure to do them wilt be a default under Saction 6,
...and you may still use other rights you have for the default.

DUE.

-ON-SALE. | agree that you may, at your option, declare due and

payable all sums secured by this Deed of Trust if all or any part of
the property, or an interest in the property, is sold or transferred. if

6.

with interest thereon, made to Borrower under this Deed of Trust.

er the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
Credit Agreement and any extensions and renewals of the Note and Credit Agreement.

you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time al} or any part of the property, or an interest in
the propedy. is sold or transferred, whether or not you exercised your
rights on any previous sales or transfers.

PROTECTING YOUR INTEREST.  will do anything that may now or
later be necessary to perfect and preserve this Deed of Trust, and |

will pay all recording fees and other fees and costs involved.

DEFAULT. It will be a default:

6.1

6.2

if you don't receive any payment on the debt secured by this Deed
of Trust when it is dus; :

It fail to keep any agreement or breach any warranties, represen-

' tations or covenants | have made in this Deed of Trust, or there

~ is a default under any security agreement, trust deed; mortgage,

or other security document that secures any part of the debt
secured by this Deed of Trust.

If any Co-Borrower, Grantor or | become insolvent orhbankrupt;
I} have given you a false financial statement, or if | haven't told

“you the truth about my financlal situation, about the security, or

sbout my use of the monay;

It any creditor tries, by legal process, to take money from any
bank account any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or property | may then
have coming from you;

if any person tries or threatens to foreclose or declare a forfeiture
onthe property under any land sale contract; or to foreclose any
Permitted Lien or other lien on the property;

- Itthere is any default under any lease or sublease of the proper-
-ty to which | am a party or through which I derive any interest

in the property.




7. YOUR RIGHTS AFTER DEFAULT. Aft

following 1

&nd may uSe any-one;

at any time. 7 T g e

7.4 Yot may.declare the entire’ seciired debt immadiately dus-and-=

7.2

~of Trust. - -

payable ail at ane,wflﬂl@ql n R S
Subject to any fimitations Imposed by applicable law, either belote .
orafterasale of the property under a i@xd_icialj@reclosur'e, orbefore - .
asale of the property by advertisement and salé by the Trustee, .
you may sue fof and recover from Borrower all amounts ramaining .-

under the Credit Agreement, under the Note, and under this Deed .

‘You may foreclose this Deed ot T;qsx,uqdef 'app,lvica‘bl‘a law either

. judicially by §uit in equity or;nonjudicjally by advertisement and ..

sale..

You may have any rents from the ﬁrbpénﬁ 60\!6@:&96 and pay the -

. amount ,(eceivéd, over and above costs of g:oliecﬁ_on and other. -

7.6

‘jawful expenses, on the debt secured by this Deed of Trust.

1 will be fiable for all reasonable collection COSts you incur, to the
full extent allowed by taw. If you foreclose \his Deed of Trust either
judicially by suit in'equity of nonjudicially by advertisement and
sale, | will also be liable for your reasonable attorneys’ fees’in-"
cluding any on appeal. - [ ';‘ R T
You fray use any ather rights you hav under the jaw; this Deed
of Trust, or other agreements. o o ’

ed by this Deed ofTrust;(nnanyreleaseonto cL
yroperty or. other property of any hazardous -
ich occurs as a direct of indirect result of acts [
my agents or independent vconuat:tors;,and

ase onto,of under the property. of any hazardous
ich occurs during my ownership, possession, Of. .

; y. time, through the exercise of any of your
remedies under this Deed of Trust, o by taking a deed in ieu_
of foreclosure, hold title to or own the property in your own right,
you may;.at your’cptiori,‘céhvey the property to me. | covenamt

- ‘and agres that | shall accept delivery of any instrument of con-

venyance ang! resume ownership of the property in the event you

gxéri:igé your option hereunder to convey the property to me. You,
7 “at your sole discretion, shall have the right to record any instru-
" menticoniveying the property to me and such recordation shall

be -desmed .acceptance by me of the instrument

conveyance.

All of my represen\ations. warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,

and the

> including but not limited to my agreement to accept conveyance

of the property from you and resume ownership, shall survive

- foreclosure of this Deed of Trust or acceptance by you ot adeed

- ...in lieu of foreclosure.

For purposes of

this Deed of Trust, the term **hazardous
** ‘suibstances” ‘means any substance or material ‘defined of
" designated_as hazardous or toxic waste, hazardous or toxic
-~ material or. a'hazardous.'toxic or radioactive substance (or
_des‘gnaled by.any other similar term) by any applicable federal,
..;state of local statute, reguiation oF ordinance now in eifsct of in
... effect atany time during either the term of this Deed of Trust of
.the period of time | remain in possession, custody, or control of
. the p(opehy fallowing aither foreclosure of this Deed of Trust of
acceptance by you of 2 deed in liau of foreclosure.

HAZARDOUS SUBSTANCES.

8.1 Exceptas previously gisclosed toyou in writing, | represent and
warrant to you that no hazardous substances are stored, located,
used or produced on thé property, and that to the best of my
knowledge, after _due .and diligent_inquiry, no hazardous
substances are stored, located, used of produced on any adjacent
property, norhave any hazardous ‘substances. bean stored,
\ocated; used, produced, or released on the ‘property of any

adjacent property prior to my ownership, possession or control

of the property. 9. SATISFACTION OF DEED OF TRUST. When the secured debt is

1 will not cause nor permit any activities on the property which  * “completely paid off and the Credit Agreement is cancelled and ter-

directly or indirectly could result in the release of any hazardous 7 = * minated as {0 any future loans, 1 understand that the Lender will request

. substance onto o under the property or any other property. Jagree . . Trustee 1o reconvey, without warranty, the property to the person legally
1o provide written notice o you immediately when Ibecome awarg . . .4 antitled thereto. | will pay the Trustee a reasonable fee for preparation
that the property of any adjacent property is being or has been and execution of the reconveyance instrument and | will record the
subjected to @ release of any hazardous substance. reconveyance at my expense.

You and your leprﬁsentaﬁVGs may enter the property at an time IR P L . .

for the purpose of conducting an evironmantal audit, cdméming‘ {0.: CHANGE OF ADDRESS. | will give you my new addrass in wrting

only such injury to the property as fnay be necessary {0 conduct™ _.whenever | move. You may give me any notices by regular mail at

 the audit: You shall not be required to remedy any such injury - i address | have given yotl.

" or compensate me therefor. 1'shall cooperate in all respectsin * * """QREG'QN'LAW APPLIES. This Deed of Trust will be governed by
the performance of the audit, | shall pay the costs of the audit... Oregon law. Even though the words “LINE OF CREDIT MORTGAGE”

. if either a default exisis under this Deed of Trust at the time you = appear.on this Deed of Trust, thisinstrument is & Deed of Trust and -
arrange to have the audit performed af the audit reveals adefault, s subject ta Oregon law respecting Deeds of Trust.

pertaining to hazardous substances. 1f | refusa to permit you of o
12. NAMES OF PARTIES. ¥ this Deed of Trust “),” “me" and “my"” mean
;4 Grantor{s), and “you" and tyour’" mean genefliciary/lL.ender.

your representatives to conduct an»envlronm‘ent_a! audit on the
. property, you may specitically snforce pedormanca of this -
“provision. < v . TEEEL .
8.4 -twill indemnify and hold you harmiess from and againstany and f«'.‘-:l E?? to all ,}he,tgrms of thi
all claims, demands, liabilities, lawsuits and other proceedings, )
damages, losses, liens, penalties, fines, clean-up and other costs, ~ Grantor
_expenses, and attorney {ees (including any on appeal) arising ... .
directy or indirecly from or gt of, of in ariy way connetied Wi ().
the breach ot any repreéentat}on;'Warréhty. convenant, or agree-
- raent concerning hazardous substances contained in this Deed: 7Y
:“of Trustorinany other document executed by mein connection "

Deed of Tr

i

L s

Grant

Grantor

: I R e A

. NDIVIDUAL ACKNOWLEDGEMENT

R Ry e,
Pergﬂng[[x;appeared the
anéqk’ﬁp)@e.g

R

X ¥ named
g’éﬂr)ﬂétegoia_g Deed of Trust to be voluntary act.
— :

Before me:
- Notary Fublic for Oregon

My commission expires:

' REQUEST FOR RECONVEYANCE.

. RS S

7O TRUSTEE:

’ The undersigned Is the holder of tha Note andfor Credit Agreemant secured by this Deed of Trust. The entire obligation evidenced by the Note -
. andlor the Crodit'Agreament, together with ail other indebtedness secured by this Deed of Trust, have boen paid in full. You are herey directed .
."to cancel the Note andlor-the Credit Agreemant and this Desd of Trust, which are deliverad hereby, and to reconvay, without warranty. all the

estate now held by you under the Deed of Trust to the person of persons logally entitled thereto.

wd ? :

Slgnalure:__:__________,_/

CE FOR RECORDER USE

Trustoo e




9408

s

Lot 6 in Block 9 of PLEASANT VIEW TRACTS, in the City of Xlamath
Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon, EXCEPTING therefrom that
portion conveyed to Klamath County for the widening of Gary Street by
instrument racorded June 25, 1965 in Volume 362 at page 460, Deed
Records of Klamath County, Oregon.

Tax Account No: 3909 @02BB 02200

>§C§21»9‘3%Z éé%£££za£&D/

Coral N. Alexander

) TSR
Ve

6TATEOFOREGON. %} St
'COUNTY OF KLAMATH §

SUBSCRISED AND SWORN TO.BEFORE ME

TR NOTARY PUBLIC

'STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mmmc-;-tn Tirle Co the 16th day
.of May AD.;19_90 -at__4:30 oclock PM., and duly recorded in Vol. __M90
) of : Mortgages | on Page 9406

: : : . Evelyn Biehn _ County Clerk
$18.00 S o By S Wi lae SGYAUML el #p




