. ;TEVE‘N‘S-N’E‘SS‘LAVV"PU-B.CO..
H o
© TRUST DEED
__12th  day of il
- the survivor

as Grantor,

Gleta. Wampler ... ,
as Beneficiary, ' o L T ‘

RS : : WITNESSETH: S R ‘
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale,
Klamathi 2l e ... County, Oregon, described as: :

Woat

‘the property \

Lot 11, Block 41, TRACT 1107, FIRST ADDITION 70 SPRAGUE RIVER PINES; according to "
the ofiic‘::i,al"plaﬁ thereof on file in the office of the Coun@:ji"i(:lérk1‘9£‘Kl‘anath;County,ﬁ

Oregoni fS i lcinie f ; v E

Tax Account No: 3408 02780 00700

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereol and all fixtures now of herealter attached to or used in connec-
tion with said real estate
- FO

R THE PURPOSE OF SECURING PERFORMANCE‘Q[ each: agreement of grantor herein contained and payment ot the
sum of’ mEI\ITY...ONE”THOUSAI\ID...SIX;. RED...AND.;NQ/.lQQ***********fi‘.*..’.‘****.***************’ff‘i‘..’_‘t’,‘.m
"F.*i"!,’*"‘.?"*:’.‘.*,‘!‘.f’.‘f’f?‘ Hekodekokk *kxEXAEH1acS,
note of even date herewith, payable to beneliciary or order and made® by ‘gra
not soorer paid, ‘to be due and payable".wa.;s...g.e terms. of note: 5 e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final inst
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of the beneficiary,

then, at the peneticiary's option, all obligations secured by . this ‘instrument, ir_respectiv_e of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - ' ’

To protect the security of this trust deed, granto’r'aéreési s et »
intain said property in good condition granting any easement oOf creating any restriction thereon;

vith interest thereon according to the terms ol a promissory
ntor.'the'glinul payment of principal and interest hereof, if
S . .

allment of said notc

1. To protect, preserve and mai ¢ ar K t
and repair; not (o remove or demolish any building or improvement thereon; subordination or other agreement alfecting_ this deed or the lien or charge
not to commit of permit any waste of 'said property. - [ EERECEER thereal:’(d) reconvey, without warranty, all or any part of the .. The
"'To complete or. restore promptly and in ‘good and workmanlike - grantee in any reconveyance may be ‘describyed as the on or persons
manner any building or improvement which may be constructed, damaged ‘or’ legally enh'tled thereto,” and the pecitals there:n of any matters or incts shall
destroyed thereon, and pay when due all costs incurred therelor. R be conclusive proo! of the truthiulness thereol, Trustees tees for any of the
3. To comply with all laws, B regulati co ¢s, condi services mentioned int this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any delault by grant
= join in executing such linancing statemen h niform Commer- time without natice, either in person, by afent of by a receiver to be ap-
cial Code as the beneficiary may requir il e in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or olfices, as well as the cost of all lien - searches made the indebtedness hereby secured, enter upen and take possession of said prop-
by filing officers or searchind agencies as may be deemed desirable by . the  ¢réy of any part thereof, in its own name sue or otherwise collect the rents,
beneficiary : jssues and profits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indcbtedness secured hereby, and in such order as bene-
and such other hazards as (Géézgﬁ:ﬁmrlé??a from time to time require, jn - lictary may determine.
an amount not less than $.. [l A< e eeinn oy WRILCEDY in ) 11. The entering upon and taking possession ol said property, the
s table. to the benel , with loss paya to the latter; all collection . of . such rents, issues and profits, of the proceeds ol lire and other’
insui policies or sion or awards for any taking or damage of the

(c) join in any

or hereunder, beneliciary may at any

R the
policies of insurance shal! be delivered to the beneliciary

il the gdrantor shall tail .or any reason to procure any suc property: and the npplicnfion or release thereof as aforesaid, shal) not cure Of
deliver said policies to the beneficiary at least lilteen days 0 p waive any delault or notice ol default hereunder of invalidate any act done
tion of any policy of insurance . now OF herealter . placed said buildings. pursuant to such_notice.
the - beneficiary -may «procure the same at grantor's expense. The amount: s i 2 Upon' delault by grantor in payment of any indebtedness secured
collected under any lire of ‘other insurance policy may he applied by beneti-  pereby or. in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in wuch order as beneliciary  essence With respect to such payment and/or perlormance, the beneliciary may
may determine, of at option ol beneliciary the entire amount S0 collected, OF  Jeclare all sums secur d hereby immediately due and payable. In such an
any part thereof, may: be released to grantor. Such application of release shall  eyent the ben ciary i i ray proceed to foreclose this trust deed
not cure or waive any default” or notice ot delault hereunder or invalidate any T equity a3 a & A to foreclose this trust deed by
t to such monice. . . advertisement and sale, or’ irect the trustee {0 pursuc any other right or
premises ction liens and: to- pay all~" remedy, either at law or in equity, which the beneliciary may have. In the cvent
taxes, assessments and other charg be. levied of assessed upon O he beneficiaty elects to foreclose by dvertisement and sale, the beneficiary of
against said “property belore” any - assessments and other  ghe trustee shall execute and cause fo be recorded his written notice of default
charges  become past due or delinquent and - prompt 3 ts. therefor:

i Id th tor fail .t o ment ol any_taxe and his election 1o sell the said described real property to satisly the obligation
to beneliciaryi should the ﬂ””," or lar -:‘ "‘" e paymen b? ‘b"" ‘“‘ Sy +: secured hereby whereupon the trustee shall lix the time and place of sale, &ive
;)"_‘“:f;'":;w’"""“ "’tm'“g;' p'rem'i tb:;'ﬁ;?;rg;’. n’-’i"!’i‘wﬂ llfnds}wgirtnhn ?:;lich notice thereof as (h_e; drcgugcgsbg‘sl;;-s n'ndsgr;;ged to foreclase this trust deed
niake such . payment, beneliciary may, at “its option, payment thereol, in the "I’&?"Z'uf:oxv;::uﬂ?m : © d foreclosure by
and the amount 50 paid, with interest.at the.rate set the nate secured . sale, and. at any time p J date the
hereby, tagether with' the obligati i 6 and 7 of this Sale, the grant other person s ivi ORS
trust deed, shleI’{ b: ad conS i S . g‘;lnuh cgnlsists of a lai
withou th 1
payments, with interest ::":::e s.:;:‘o’:m b < c:,:uom,
erty hereinbefore i as" well as”:the Arantor, shall  be bound to' the hot then be due ‘Any other de
;""" ;:‘;‘"' (;h""" ”"{ are b°","d hlc"'; l:h’. p""’l:.":‘,"‘d'h’ ogligutio;’ "".:;I" _being cured may. be cured by tendering_the performance required ur}der
escri and all suci sha e ely due an payable:with-"" Tgati deed. In any casc. in addition to curing the de ault or

ice, and the "a"‘;;;'"'qf thereof shall. at the option ol the beneficiary, zgszr':;nt:: person :Hecli:g 1tr;|)e' :::usr: sllr:all p;)" to the bengelicinry all costs
rend:.r‘ ;;u s};’m; s;cu;e:lh.b); lh:s_dln:jsl deed immediately due_and payable’and, . and expenses Prctunlly - incurred in enlorcing the obligation of ‘the trust deed
constitute a reac 0. 18 trus eed. -

5.

o S 5 together with trustee’s and attorney’s lees ot exceeding the amounts. provided
To pay ¢ including the cost " by law. g : :
of title search as we es of the trustec incurred 14. Otherwise,
in connection with or in enforcing this obligation and trustee's and attorney’ i
fees acn;nll_lg incurred. | N T A

the sale shall be held on the date and at the time and
place designated _in the notice ol sale or the time 10 -hich sai
R TS REA ot iy B bmposfponed ed by law. The trustee may s¢ H
o appear in and delend. any action. or proceeding, purporti to = xin: arate parcels and shall sell the p:
ecurity rights or powers ol beneficiary . of trustee; and in any suif, i . er for cash, payable at the time
ding in which the beneficiary ot trustee may appear. including ™ - deliv its deed in form as required by law conveying
! this deed, to pay s and cxpenses, in- but without any covenant or warranty, express or int-
orney’s fees; the plied. itals in the deed ol any natters ol fact shall be conclusive proof
cases shall be of the truthfulness thereof. g excluding the trustee, but including
the grantor and beneticiary, .

15, When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
cluding lh:zwmpe;saﬁgxln of the uus:‘e; :ndha nasoné!bcl; c:mrge by trustee’s

H . . y ) to the o igation secur: 3 the trust deed, 3) to all persons

Itis mutaally ngrccd ”m“, N having recorded fiens subsequent 10 the interest of the trusiee in the trust

8, In the event that any portian of all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

undee the right of eminent donizin or comdenation, beneliciary shall have the surplus, il any, 0 the grantor or (o his successor in interest entitled to such
right, il it so elects, 1o require that all or any portion al the’ monies payable surplus,

as campensation for such takind, which itre in excess ol the amount required
1l reasonable costs expenses and attorney’s lees necessarily paid or sory to
. grantor in such proceedings, shall be paid to bencliciary and

e e
further ag
pellate court ble as the b

ney's {res on such appeal.

§. Beneliciary may from fine o time appoint a successor or teces
any trustes named herein or {0 any auccessor trustee appointed here-
b under. Upon such appointaent, and without conveyance 0 the auccessor
applied by it Tirst upon any reasonable costs and expenses and attorney's fees, trustee, l;u' latter shall be vested with all title, powets and duties conterred
both in_the trial and nppe"nle courts, necessarily pai

ot R d or incurred by bene- upon any trustee herein named o appointed hereunder. Each wch appointment
ficiary in such proceedinds, and the balance applied upon the btedness d substituti shall be made by writt ins suted by bencliciary,

ir an

secured hereby; und;gmn!or,agrces,’ntvilszown‘expense;»to _take -such 'actions:. " which, when recorded -in the mortfate re d or counties i
and execute such instruments as shall be necessary in’ obtaining such com- ‘which the property is situated, shall be conc appointrient
pensation, promptly upon beneliciary's request. . ol the successor trustee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts ¢his trust when this deed, duly enccuted and
liciary, payment of its fees and presenlntion of this deed and the note for acknowledged i3 made a public record as provided by Jaw. Trustee is not
endorsement (in case of tull reconvey or Hati , without aftecting obligated 10 notify any party hereto of pending sale under any other decd of
the liability of any. person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor. beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frustec.
A Toas o D P LR SO o SO e e T PR s

NOTE: The Trust Deed ‘Act provides that. |ho'~Iruslee'rhmeundervmusr'be‘ahhe( on ‘attotney, . whotis .an ‘active member of ‘the Oregon - State - Bar, ‘albonk, frust company
loan ossocigtion outhorized to do business under the lows of Oregon of the United. Stotes, @ titls insurance COMponY authorized Yo insure title to recl
] tes, agents of bronches, the United States or any agency thereof, or on escrow agent licensed under ORS &96.505 to $96.585.




9415

< The grantor covenants and ‘agrees:to and with the be eficiar those claiming under him, ‘thatrhe‘ is ilaw-
fully seized ‘it fee simple of said "‘d_é?éml_)téafféél pf’dpéf‘fi ‘and Has'a” id,.’ﬁfﬁéﬁcu:fﬂbe‘red “title’ tﬁéi’étd T

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisces, administrators, execufors.
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary hecein, In construing ‘this deed and whenever the context so requires, the masculine
P? =) H 1, Z, thc £ £

8 f and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not applicoble; if warranty (a) is applicable and the beneficiary Is a creditor
as such word Is defined In the Truth-in-Lending ‘Act 'and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. Do

Witness by

(I’l the signer of the abave i o corporation,
vie the form of acknowledgement oppotite.}

'STATE OF OREGON, ) | STATE OF OREGON, °

STATE OF CALIFORNIA ‘ :
COUNTY OF Ios Angeles ss.

on __ Ppril 18, 1990

before me &5
the undersigned, a Notary Public in and for said County and

‘State, personally appeared_._ Steven Wilsey -~ WTC WORLD TITLE COMPARY
personally known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who

being by me duly sworn, deposes and says: That €  °

18846 T residesat._____

40 Ventura Blvd 56 ;
that ___ he  was present and saw OFFICIAL SEAL
Herhert J. Sanche

Z_and Iynne T Sanchez ‘ : TERR! L ALLEN

: ’ [} NOTARY PUBLIC - CALIFORNIA
Lpersonally known fiteven Wilseybe the person described ‘3\ > y LOS ANGELES COUNTY
in, and whose name is subscribed to the within and annexed = My comm. expires JUN 28, 1991
instryment, execute the same;. and. that affiant subscribed d

S {2 name thereto g5 a wjthess of said execution. .
Signature\ ﬁm - o
: re \ A . ,, - =

FOR NOTARY SEAL OR STAMP

* - WIC 062 _
DATED: .0 0L o i

Beneficiary

De net lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for belore will be made.

: P
© (FORM No. 881)
BTRVENSINKES LAw PUS, CO., FORTLAND, ORES

TRUST DEED o STATE OF OREGON,

S County of Klamath @ -7 (S
‘ "I certify that the within instrument

. L was received for record on the .17 thday
Herbert :J::Sanchez. & Lynne T.:s AR of May - 19.90

996 Mancos Place " at 8330 7 oclock’ AM., and recorded

Anaheim,...CA..92806 P ) in book/reel/volume No. .. M99 on

IR rantor. page 9414 . .. or as fee/file/instru-

:Gleta:Wampler ) .ment/microfilm/reception No.....1491§

P.O. Box 134 o Record of Mortgages of said County.

Chiloquin,..OR.97624.... B : blk' el £ L L Witness my hand and seal of
: Jne o County affixed,

" 'AFTER RECORDING RETURN TO . .

ﬁountainuTitle nfCompariyt SR | e Evelyn Biehn, County Clerk
222 Sputh Sixth Street i NAME TITLE

Klamath' Falls, orR 97601 PoDE By Qs tewe XY utlinol s4é Deputy




