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THIS TRUST DEED, made this ....1ST.. day of . MAY.ooo ,19.9Q..
...... G LENNE.ERIC..HAGER..AND.;ERANCES..‘R,...HAGER.,...HUSBAND.;AND...WI EE

, between

as Grantor, ... WILLTAM..P.::BRANDSNESS

, as Trustee, and

SOUTH..VALLEY...STATE..BANK

as Beneficiary, e

e o WITNESSETH: - ( ‘ o
_...Grantor x'rrey{ocalbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH 0 County, Oregon, described as: '

SEE_ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HEREOF.

MEIL 24

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. . . . o

FOR THE PURPOSE OF SECURING PERFORMANCE of each’ agreement of grantor herein contained and payment of the

sum of THIRTY. THOUSAND. AND: NO/100!S***** (30,000, 00)**k*kkkkkikkicddkichkiohkkkkikkkxkihkshksk
A.f*?f**’.\‘******.’,‘-T".?**.********************t** Dollars, _iéith interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or orderrand made_-by' grantor, the final ment Qf principal and jnterest hereof, if
met soomer paid, to b dus and pavabie ... dULY 3051990 WITH RIGHTS 16" FOTTRE ROVAREES “KNGRENwiE

he date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’

8 MAY 17

To protect the security of this trust deed, grantor agree. : . ) L. L
1. To protect, preserve and maintain said property in good condition  Aranting any casement or creating any [Jestriction thereon; (c) join in any
. o or d lish building.or. i . subordination or other_agreement allecting this decd or the lien or chargde
and repair; not to remove or an; or.impr thereon; 1
not to commit or permit any waste ol said property., RN thereol; _(d) reconvey, without warranty, all ar any part of the property. The
P y property. : o i
2. To complete or restore -promptly and in good and workmanlike - frantee in any reconveyance may be described as the “person or persons
manner. any building or improvement which may be constructed, damaged or legally entitled thereto,””” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when duc all costs incurred therelor. be conclusive, P";O{ O’h.”lc lrulhl:;:nt"‘ss’ thereol. Trus’l,te SS?H for any of the
3. To comply with all laws, ordi regulations, , condi- services mentioned in this paragraph shall be not less than .
tions and restrictions alfecting said propecty; il the bencliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to. the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers: or searching 'agencies. as may be deemed desirable by the erty or.any part thercol, in'its own name sue or otherwise collect the rents,
b¢neliciary,T . " " . intain i the building tlssues a‘nd p:loh!s, mclud:lng rho's; pastddue".-mc( un;.xm'l, )qnd apply r‘h'e sat:ne,
© 4. To provide and continuously maintain insurance on the buildings ess costs and expenses ol operation an 2 T attor-
now or herealter erected on the said premises against loss or damage by fire ;1_eys fees updon any indebtedness secured hereby, and in such order as bene-
and such ather hazards as efigh, ¥ {rom time to time require, in iciary’ may determine.
an_amount not less than S‘?gt‘t Aﬁolﬂi‘r’ G ™ l;vrillen i:ll 11. The entering upon and taking possession of said property, the
H ble to the iciary, with Joss able’ to “the latter; a k
rolicies of insurance .shal' be delivered to the beneliciary as soon as insured;
it the grantor shall tail .or any reason to procure any such insurance and to property, and the application or releasc thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary "at least li{lteen ;!ay:! prior tgdtl;: .e':,;_nra- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sai uildings, pursuant.to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12, Upon default by gdrantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  tyience with respect to such payment andjfor performance, the beneliciary may
may determine, or. at option of benelicinry the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or release shall o 0y “he beneliciary at his election may proceed to foreclose this frust deed
not cure or waive any default or notice ol delault hereunder or invalidate any in equity as a mortgade or direct the frustee to foreclose this trust deed by
act done pursuant to auch notice. . . . an  dvertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree fromt comtruction liens and to pay a remedy, either at law or in equity, which the beneliciary may have. In the cvent
taxes, assessments and other.chardes that may he levied or assessed upon or  p beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property. belore any part ol such taxes, assessments and other (b frustee.shall execute and cause to be recorded his writtén notice ol delault
o Bemeticiary: shoutd the deanion Tai 1o, make. pagrent o any. teses, asgess.  and Bis clection o scll the wid described real property to satisly the obligation
enelic 21 2 it o g R - ace O e, Rive
prne rantnce premius et ot ol S Uy i WG e ek shorenon the ot il e b e G 2 A
by direct payment or by providing beneliciary wii unds with which to i ¢ provided in ORS 86.735 to 86.795.
"’z’"k“ such_payment, beneliciary may, at its option, make payment thereol, = ' the "1'3""31:5; tvl;c?ln:;ltee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured ' gar and ot any time prior to 5 days belore the date the trustee conducts the
hereby, tofether with the obligations described in paragraphs 6 and 7 ol this 1 ¢he grantor or any other person so privileged by ORS §6.753, may cure
trust decd, shall be added to and b".i;’h'"f o part of the debt secured by (his  (he'delault or delaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the - the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- ::;?:e :’,‘;‘,‘;’:,‘f, Z{,, a: the time of the cure other than such portion as would
crey hereinbelore described, as well 2% fhe frantor, shall be bound to the 1ot then be due had no default occurzed. Any other default that s capable of
same extent that they are bound lor the of the I erein i d » be cured by trendering the performance required under the
described, and all such payments shall be l'n’;m,ediately due and payable with- g;’:’;’g«?:: orm:.‘:,“ deed. In ’.'my case, g,-n adg;,,-o,, to curing the default or
out notice, and: the nonpayment thereof shall, at the option of the beneliciary, defaults,” the ‘person eflecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses’ actually incurred in .ﬂ,[o,c;,.,g the obligation ol .the trust deed
conshluée ‘;,:"';"h;s; 'c’:"" ""l’e‘cfe;gd expenses of 'this trisst including the cost” tog;lher with trustee’s and atforney's fees not exceeding the amounts provided

. pay sts, f aw,
of title search as well as the other costs and expenses of the trustee incurred by 14. Otherwise, the sale shall be held on the date and at the time and
in conneclion~wi(h or in enforcing this obligation -and - trustee’s and attorney's .place’ designated -in" the. notice of sale or the time to which said sale may
fees nct;ml{ly: incurred. d delend any action ‘or bprocee‘ding purporting to be pasrponed' as provided l:y law, ITlne (tirus’:ei’ ma’;' tSI:” s.;ug ’pr:perly e;thu;

. To appear in an a R in one parcel or in separate parcels and shall se e parcel or parcels a
alfect the SCCU'{:;: rights or powers of beneliciary or trustee; and in any suit, auction ,;o the highest ’;)idder F;or cash, payable at the t{:ne of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, includind  shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, fo pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, cxpress or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fces; the plied. ’[I;w recitals in the deed of any matters of fact shall be conclusive proct
amount of attorney’s lres mentioned in this paradraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, jrantor lurther afrees to pay such sum ax the ap- When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel, y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal, cluding rhe)cnmpcnsnﬁon of the trustee and a reasonable chjtrg‘e by, trustee’s
3 . attorney, (2) to the ohligation securcd by the trust deed, (1) to all persons
{,l I,s n],u“m"’; n""‘r;md ”mt', N of and v shall b " having n;:md«l liens subsequent to the n‘nn;rut lclhr.‘u- tnistee in ’zho‘ uuhsr
8. In the event that any portion or all ol ahd property shall be taken 2 Their interest an in the order ol their priotity and the
under the right ol eminent dos ’.-ni::oor condemnation, beﬁe!f’hr)‘ shall have the ‘,"::-\ih:‘ Hi (:_.,\\':‘ .:‘ ;;,. ,?:,!_.,,‘,'_:Pz',"\ _\;"M‘:ﬂ sar in r;;,,,’,‘,:, entitled fo’,u,,,
right, it it so elects, to require that all or any portion of the monies pavadle surphr R
as compensation lor such taking, whici: are in excess of the amount required 16, Beneliviary ray From time &> e 3200inD 3 3uC0rStOr o succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trusiee named herein or o any sucvessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenzes and attorney’s lees,  trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appell. dcox;lm.L 16 ily l};ndid or mc;‘urrgddbg' 2ene~ up:;n any trustee herein m.m?i o; appointed hereunder. Each:’ucg agpon;!r:nent
ficiary in such ings, and the appli upon the indebtedness and substitution shall be made by written instrument execut y beneficiary,
secured hereby; and drantor agrees, at its own expense, to take such actions - ' which, when recorded in the mortdage records of the county or countirs in
and execute suchlinsfrumenfs "?’4 shall be necessary in obtaining such com- wlhich the property is situated, shall be conclusive prool of prper appointment
pensation, promptly upon beneliciary’s request, ol the successor trustee. R .

, any time and from time to time upon written request of bene- 17. Trustee accepls this trust when this deed, duly evecuted and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustre.

collection ol such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage ol the

NOTE: The Trust Deed Act provides that the trustec hereunder must be either ‘on ‘attofney,: ‘'who ¥ an” active member of the Oregon “State Bor, o bonk,’
or savings and loan associotion authorized to do business under the faws of Oregon or the United States,
property of this stote, its subsidiories, affiliotes, ogents or branches,

trust” compony
a title insuronce company authorized to insure title 1o reol
the United States or ony ogency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,




. The grantor covenants and agress to and with th beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property an has a valid, unencumbered title thereto

and that he will warrant and {oreve;‘defehd _the garﬁe, against all persons' whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family or household purposes (see Important Notice below )

CORXFEX M KA HDA KX XA KO KSHOXX R JoX XXX KUK I X ROXDK BRI AN R K KFRXKKX

This deed applies to, inures to the benefit ol and binds all parties Rereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and ig: The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is e n ?
not applicable; if warranty (o) is applicable and the beneficiary is a creditor HAGER —
as such word is defined in the Truth-in-Lending Act and Regulation Z, the ‘f_ :
a " o ne .

ficiary MUST ply with the Act and Regul n g req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or_equivalent.
If compliance with the Act is not required, disregard this notice. |

Nices
ﬂ;FRKNCES"R.~HAéé% 7

{if the signer of the above is o corpom"ion,
3¢ the form of acknowledgement oppasite.)

STATE OF OREGON, Y | . STATE OF OREGON,

County of MWWC/& ; = - County of
ment was ack:nowlédged before me on This instrument was acknowledged before me on ...
l’[, i G0 By e 19..,by ...

as. ...

of

‘ ] ) Notary Public for Oregon 7T
(SEAL) - Py . . . (SEAL)
- S My commission expires:

iEQUESI; FOR FULL RECOMNVEYANCE
To be used only when obligations have been poid.

Trustee

The undersigned is the legal owner and holder of all ‘indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been {fully paid and satistied. You hereby ara directed, on payment fo }{ou of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to ! all evid. of - indebted, " secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to'reconvey, without warranty, to the parties designated by the terms of said trust deed the

nts to .

estate now held by yog' under the same. Mail reconveyance and-d

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for before yance will be made.

»IRUST DEED |

(FORM No. 881)
STEVENS.NESS LAV PUB, CO.. PORTLAND, OAK.

'..,..GLENNQ.ER-I.C...HAGER el e RRY & -
FRANCES R. HA | b ; M., and recorded
SPACE RESERVED
FOR
RECORDER'S USE

Record of Mortgages of
Witness my hand
- -County affixed,

Beneficiary -

~AFTFR R:ECE)F{DING"RE?I’»[AJFN Tof‘
SOUTH 'VALLEY STATE BANK = T ’ o
801 MAIN, ST. C . NAME

KLAMATH 'FALLS, OR 97601 By




The Wi/2 Scl1/4 NW1l/4 6ﬁ Section 22,~Township 38 South, Range ¢ East of
the Willametra Meridian, Klamath County, Oragon, TOGETHER WITH an

easement for roadway PUrposes more Particularly described asg follows:

An easement sixty (69) feet in width lying thircy (30) fast on aach
Side measursg a4t righe angles, Situate in Section 22 Township 38
South, Range g9 East of the Willamecte‘ueridian, Klamath County,

Oregon, of the centerline which is more Particularly described ag
follows: ’

Beginning at a Point on the Northwesterly right or way line of thar
certain county road know a5 "0ld Foret Road", from which the center
one-quartsr corner of said Section 22 bears North 84 degrees 2g° Q6"
West, 1041.44 feet; thence from said POINT orF BEGINNING North seo
degrees @1 34" West, 9.54 feet; thence along the arc of a 830.00¢ foot
radius curve rg the lefrt {Delta = 17 degrees 46" 537, Long Chord =
North 53 degress 57 92" West, 256,55 feet) 257.59 feet; thence North
67 degrees 59 27" Westz, 64.34 feet; thence along the are of a 809.909
foot radius curve to the right (Delta = @g degrees 5g- 13", Long Chord
= North 64 degrees 2¢- 48" West, 97.52 feat) s57.58 feet; thence North
€@ degress 51’ e8" West, 317.03 feet; thence along the arc of a
1400.00 foot radius curve to the righs (Delta = @7 degrees 18- 3z-,
Long Chord = North 57 degrees 11° 52" Wese, 178.47 feet) 173.5¢ fesar,
thence North 53 degrees 32° 3g-»
East line of the Ei/2, SE1l/4, NW1isa of 'said Section 22 and the end of
this éass:ment, saig point being further described as

degrees 46° 35~ EBase, 523.459 feat frogop said centaer one
-0f Section 22.

ALSO TOGETHER with the right to €X2rcise right of ingress and egress
over thea SOUthwesterly 30 feer of that broperty describeg as Parcel 1
in Warranty Deed Lrom Richard L. Young and  Donna D, Young to James J,
Bellet and Sherry A. Bellez, dateg February 2s, 1982, recorded
February 25, 1935 in Volume M82, az Fage 2485,

AND ALSO TOGETHER WITH & perpetual nNonexclus
Strip of land gg fLeetr in width, tha ceénterli
£ollows across the Property of the Grantor:

ive €asement to usa a
N2 of which is located asg

Saction 22, Township 38 South, Rangs 9 Bast of thae Willamette Meridiap,
Klamath County, Oregon more particularly described 2s follows:

Beginning ar & point on the East lina oI the Ei/2 SZ1/¢ NWisq 0% szig
Sactien 22, fronm which the center Chz~guarszer corner of szid Saction
22 kears South 00 degrees 45 3g- W2st §53.901 £e22; thance from saig
point ¢3 baginning MNorey 377 28" wWase 26E.851 Feacz, theance
alcng the a=¢ 0f a. 15909. LS. curve to the Tight {Dalts = es
dagreas 39- 50", Long Chord = S degrees

feet), 148,28 feet; thence Norcth €g9rees 47" 44" vesz 1/9.06 Zz=c;
thence along the arc of a 499 foot radius Curve to the lesc (Delca

= 18 d2graes s59° 13", Long Chord = North 42 degreas 12° 59" Wesg
130.92 feet) 131.54 feet: thencs Neroth 51 degrass 37 E7" West 172,15
L22t; thence along the are of &8 19@ foot radius Surve te the left
(Delza = g9 degrees @2 £3", Long Chord = Norzh 7s dagraas Q@3- 23"
West 32.91 fe2t) 85.61 feet vo 3 Peint on the BEaszt lipna of Tha Wiz2
SE1/4 NW1/4 of said Sectionp 22 and tha end of this €asement, said
point being further descrihad ag being south 90 degresss 38’ g7~ ls8.097
22t from the Northezes €orner of ¢ha Wi/2 s=zi1/a of Said Saction 23.




EXHIBIT A - CONT-INUVE»D "

DESCRIPTION SHEET

A tract of real property in the West half of the Southeast quarter of
Section 22, Township 38 South, Range 9 East of the Willamette

Meridian, Klamath County, Oregon, being more particularly described as
follows:

Beginning at a point, marked with a one-half inch steel rod, on the
Easterly right of way boundary of 0ld Fort Road, this date existing
which point bears North 32.72 feet and East 287.01 feet from the South
one-sixteenth corner of Section 22, Township 38 South, Range 9 Bast of
the Willamette Meridian, Klamath County, Oregon: thence along said
Easterly right of way boundary of 0ld Fort Road, North 50 degrees 34
East, 96.88 feet and North 23 degrees 00! East, 229.12 feet to a
one-half inch iron pipe: thence leaving said right of way boundary. at
right angles, bearing South 67 degrees 00* East, 676.63 feet to a one-
half inch iron pipe; thence South 18 degrees 09' West, 316.12 feet to
a one-half inch iron pipe; thence North 67 degrees 00' West, 735.41
feet to a one-half inch iron pipe on existing fence line; thence

continuing North 67 degrees 00' West, 12.78 feet, more or less, to the
point of beginning. » ~

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ‘'3, Valley Statre Bank the 17th
of May AD, 19 90 at__11:24  orlock AM., and duly recorded in Vol. M30
of Mortgages on Page 9424
: : Evelyn Biehn ~ County Clerk
$23.00 c . . -~ By : Dﬂl}]l 222 Y4 El el dA

day

061-0-075-0004

L




