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THIS TRUST DEED, made this
BILLIE: J SKI :

MAY.. 79..90., between
ART...AS TENANTS..IN. COMMON

as Grantor,

LLTAN, B BRANDSNESS.
SOUTH VALLEY $TATE BANK

as Beneficiary, ‘

-, as_Trustee, 'and

S e j WITNESSETH: i L
‘Grantor irrevocably grants, bargains, sells and conveys to trustee int{rust, with power of sale, the property
in? KEAMATH 2. o o County, Oregon, described as: : ) -

* SEE ATTACHED

1)

THIS TRUST DEED SECURES TWO LOANS 1) NO. 204195 FOR °$28,000.00 MATURING MAY 5, 1991
AND 2) 'NO. 204200 FOR"$200,000.00" MATURING "NOVEMBER "105,7°1990 =~ =i

together with all and singular the s, heredii and appurtenances and all other rights thereunto belonding or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gdrantor herein contained and payment of the

sum of =========TH0. HUNDRED_ THENTY .EIGHT. THOUSAND_AND.NO/100=

90 MAY 17 PH 2

-t o 2

s vt iadutoa b ; . ..Dollars, with interest thereon according to the terms of a promissory
note of even vdate herewith, payable to beneticiary or order ‘and made’ by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable L MAY B e 19 91 WITH RIGHTS TO FUTURE ADVANCES A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of saREREWAL
becomes due and payable. In the event the within described propeérty, or any. part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured.by this instrument,. irrespective of the maturity dates expressed therein, or

herein, shall become immediagely due and payable,

To protect the security of this trust deed, grantor .agirees.
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or.improvement. thereon;.

not to commit or permit any waste ol said property.

2, To complete or rcstorepromnrly and " in good- and workmanlike
manner .any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
hons.nnd restrictions alfecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may tequire and to pay lor liling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by " liling . officers or_searching agencies as may :be, deemed desirable by - the
beneliciary.' “ > - - g < -

S ."To provide and il ly . maintain ‘insurance on the buildings
now or hercalter erected on the said premises against loss or damage by lire
and such other hazards as the bIrNh'cF!U'Lany from time to time require, in

an amount not less than ey Written in
h b

- the Y, Wi loss }abi{‘ o the latter; all
policies of insurance shal? be delivered to the benelicinry as soon as insured;
il the jrantor’ shall lail .or any: reason to procure any such insurance and to

deliver said policies to the beneliciary at least filteen days prior to the expira-’
tion of any policy of insurance now or herealter placed on said buildings,

the bencliciary may - procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ot beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree trom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other

charfles become past due-or delinquent and promptly “deliver receipts therelor:
to beneliciary; should ‘the- grantor fail to make: payment. ol any:taxes, assoss- .
ments, insurance. premiums, liens or other charges payable by drantor, either

by direct payment or by providing beneliciary with lunds with which to
make such payment, bencliciary may, at its option,” make -payment ‘thereo!,
and the amount so:paid, with interest. at the rate set-forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereof and lor such payments, with interest as aloresaid, the prop---

erty hereinbelore ‘described, as well as the’ frantor, shall be bound to the
same_extent that they are bound for the payment ol the obligation herein

described, and all such -payments shall be immediately due and payable with-"
out notice, and the nonpayment thereof shall, at ‘the option 'of the beneliciary, "
render. all sums secured by this trust.deed immediately -due and. payable and ..

constitute a_breach of .this trust deed.

6. To pay all costs, {ees and expcnsés of this ‘trust iﬁcldding the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. : N C

.~To ‘appear in and delend any -action or proceeding purporting to

allect the securnty rights or powers of heneliciary ar’ teustee: and in any suit, ..~

action or proceeding in which the beneliciary or trustee'mr, ap,..u., including
any suit for the foreclosure ol this deed, to pay all ¢ .us and ecxpenses, in-
cluding evidence of title and the beneficiary’s or trus’ &'s attorney's fees; the
amount of attorney's fees mentioned in this paragr- o 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H d in or d H 2 ficiary shall have the
right, il it so_elects, to require that all or any portion of the monies payadle
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to btneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and appell: courts, ily paid or incurred by bene-
ficiary in such pr d! and the bal, lied upon the indebted

:together with. trustec’s.and .atforney's fees not
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granting any casement or creating any restriction thereor; (c) join in any

_subordination_or other afreement alfecting this deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee.in_any reconveyance may be dvscribed as the “person or persons

legally ‘entitled thereto,” and the recifals therein ol any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee's fees lor any of the
services mentianed:in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, honeliciary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequicy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erly or.any part thercol, in its own name sue or othenwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-

ney’s fees upon any indebtedness secured hereby, and in such order as henc-
liciary may delermine.

11. The entering upon and taking possession of said property, the

-'collection:of such'rents, issizes and profits, or- the proceeds of fire and other

insurance policies or compensation or awards for any taking or damagde of the

“property, and the application or release thereof as aforesaid, shall not cure or

waive any delault or notice o} default hereunder or invalidate any . act done
pursuant. to_ such notice. T

“12."Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute-and cause (o be recorded his written notice of default
and :his ‘election to sell the said described real property to satisty the obligation
secured hereby. whereupon the trustee shall lix the time and place ol sale, give
notice.therea! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS.86.735 to 86.795. .

-13. After the trustee has d - f ! e by advertisement and
sale;"and at.any time prior {0 5:days belore the date the trustee conducts the
sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults.. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount' due at ‘the' time ol ‘the cure other than such portion as would
not then be due Aad no default occurred. Any other delault that is capable of

. being cured may. be cured by tendering the performance required under the
. obligation_or. trust deed. In ‘any case, in addition to curing the default or
“defaults, the person ellecting the cure shall pay to the beneliciary all costs

‘and ‘ expenses’ actually, incurred-in’ enforcing the-obﬁgaﬁ&n of the trust deed
e e

by law, N .

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

be ‘postponed ns provided by law. The trustee may sell said property either

“in_one ‘parcel or_in separate parcels’ and shall sell the parcel or parcels af

auction’ to the highest bidder for cash, payable at the tume of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided hercin, frustee
shall apply the proceeds ol sale to payment of (1) the cxpenses of sale, in-
cluding the compensation ol the trustee and a remonable charge by trustee's
attarney, (2) to the obligation secured by the frust deed, {(3) to all persons
having recorded liens subrxequent to the interest of the trustee in the trust
dend as their interests may appear in 1he ander of their priority and (4) the
surplus, H any., to the grantor oo o k3 saxcessor in interest entitled to such
surpius.

o 16, Beneliciary may lrom time to tinie appoint a SuCCessOr or SuCCes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall he vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

HeA ot

. ...an
secured hereby; and .grantor agdrees, at'its own expense, 'to ‘take-such actions: ‘which,. when recorded - iti *the mortdage records of the county or counties in

and execute such instruments as shall be necessary in-obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request ol bene-
ticiary, payment of its lees and presentation of this deed and the note far
endorsement (in case of full r veyances, for fation), without affecting
the liability of any person lor the payment ol the indebtedness, trustee may

(a) consent to the making ol any map or plat of zaid property; (b) join_in_,

shall be made by written instrument executed by beneficiary,

which the property is situated, shall be conclusive proof of proper appointment
of the succesor trustee.

17. Trustee accepts. this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusizs is not
obligated to notily any party hereto of pending sale under any other deed oi .
trust or of any action or procceding in which grantor, beneliciary or trustee

..shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed ‘Act provides that the trusfee hereunder muit’ be elther on attorney,  who is an ‘active 'membet f the’ Oregon State’ Bor, o :bonk, hust company

or savings and

loon associotion authorized 1o do business under the laws of Oregon or the United Stotes, a title insuronce company authorized to insure title to real

property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agency thereof, or an sscrow agent licensed under ORS 696,505 1o 694.585,




‘VThbe ér'an_tb_r éover}‘;anfs “andv‘ag‘rees*vto andwth the bé;'nefi ry ‘and-those cIaxmzr}g ‘under hin%:,Ltha»t '_I;te‘ staW- :

fully sofaad i foe simple of said described real property. and s s valid, unencurmbered title thereto”

énd “tha 'hé Willjwarran_t and bf_orreve,r';dg!e‘r{d the sé}ilé‘ééains 1 Rersonswhomsoever

T S TR
. {(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,. their. heirs, legatees, devisees, administrators, execufors,
personal representatives, SUCCEssOrs and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiacy herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sg s -hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is @pplicabl and the beneficiary Is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Att and.Regulation by maki quired
disclosures; for this purpose use Stevens-Ness Form No.: 1319, or equivalent.
if compliance with the Act is not required, disregard |hls'_hoﬁc6, )

{1 the signer of the cbave is <orpur$)lo'n, .
use the form of acknowledgement opposite.) .

"STATE OF OREGON, " ' Uy | STATEOE OREGON,

' County 't FCouﬁt'y M
L is ledged before me-on- |"- This instrument was acknoylcdged before me on
G192, by i : ) .

GTON, AND MELVIN o
STEWART...

o ary.;"ublic for. Orégon :
Fublic for Lregt (SEAL)

My commission expires: . .-

'REQUEST FOR FULL RECONVEYANCE

" Yo be uu‘d’wﬂy )whm obligotions have been paid.

The undersigned is the legal owner and holder of all indebtédness ‘secured l}:y “the. foregoing trust deed. All’ sums _secured by said
{riist deed have been fully paid and satistied. Yol hereby are directed,’ 'on “paymient 'to you of any sums owing to you under the terms of
said ‘trust deed “or ‘pursuant to statute, to cancel all ‘evid ~6f indebtedness secured by said #rust deed (which are delivered to you

orewith together with said trust deed) and reconvey, without, warranty, "t ‘the ‘parties designated by the terms of said- trust deed the

estate niow held by you under the same. 'Mgiil~'récori"/‘0f}3§ﬁce‘tand‘doétihberitil o

Beneliciary

before £

TRUST DEED

(FORM No. 881}
Srevens ngbs AW PUB. €O, . PORTLANO, ORE,

88,

T cextify that the within instrument
was received\Qr record on the day
19

. ‘M., and recorded
- SPACE RE V
FORTLU s PRES e o ORas fee/file/instru-
. RECORDER'S.USE "™ - ment/microfilm/receptiog NO. ...oooowevunems ,
T “Record of Mortgages of sa
Witness my ~hand

County, affixed..

Beneficiary

.. AFTER R_ECO"R!:)ING"RETHRNTTO i i
SOUTH VALLEY STATE BANK ~°
801-MAIN, STREET
KLAMATH-FALLS OR

97601

1T o s 2




MTC NO: 23633

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A tract of land situated in TRACT 43 OF ENTERPRISE TRACTS, according
to the official plat thereof on file in the office of the County Clerxk
of Klamath County, Oregon., being more particularly described as
follows: Beginning at the section corner common to Sections 33 and 34
of Township 38 South, Range e Willamette Meridian, Klamath
County, Oregon and Sections 3 and 4 of Township 39 South, Range 9 East
of,éhe Willamette Meridian; thence North 89 degrees 54’ East 40 feet;
thence South © degrees 00’ 30" East 237.5 feet to the point of
beginning; thence North 89 degrees 54° Bast 240 feet; thence South O
degrees 0@° 30" East 5@ feet; thence South: 89 degrees 54° West 240

feet; thence North @ degrees @0’ 30" West 50 feet to the point of
beginning. - :

Tax Account No: 3909 @@3BB 00500

PARCEL 2:

A tract of land situated in TRACT 43, ENTERPRISE TRACTS, in the NW1l/4
NW1/4 of Section 3, Township 39 South, Range 9 Bast of the Willamette

Meridian, Klamath County, Oregon, more particularly described as
follows:

Beginning at a point on the West line of said TRACT 43, said point
being South @ degrees 29 1/2' East a distance of 237 feet and North 89
degrees 54’ Bast a distance of 30.0 feet from the Northwest corner of
said Section 3; thence South © degrees @@ 1/2' Bast along the Westerly
line of said Tract 43 a distance of 325.75 feet to the Northeasterly
line of Pershing Way; thence South 55 degrees 5@ 1/2' Bast along the
Northeasterly line of Pershing Way a distance of 302.15 feet to an
iron pin; thence North © degrees 00 1/2’ West a distance of 4985.84
feet to a point North 89 dgrees 54° East 250 feet from the point of
beginning; thence South 89 degrees 54’ West a distance of 250.0 feet,
more or less, to the point of beginning.

SAVING AND EXCEPTING THEREFROM a portion described as follows:

Beginning at the Section cornerxr common to Sections 33 and 34, Township
38 South, Range 9 BEast of the Willamette Meridian, Kiamath County,
Oregon, and Sections 3 and 4, Township 39 South, Range 9 Bast of the
Willamette Meridian; thence South @ degrees @0’ 30" Bast along the -
Section line 237.5 feet; thence North 89 degrees 54° East 39 feet to
the West line of Tract 43 of ENTERPRISE TRACTS, which is the East
right of way line of Washburn Way, which is the true point of
beginning; thence South @ degrees @@’ 30" Bast ‘along the West line of
TRACT 43 OF ENTERPRISE TRACTS 325;Qv£eet:to;thg Northeasterly right of..




way of Pershing Way{’thence>Soﬁth,55-deg:eéé‘50’ 30" Bast along the:
Northeasterly‘right of way of Pershing Way 12.08 feet; thence North o
degrees 00’ 30" West parallel to the West line of Tract 43, 331.80

feet; thence South 89 degrees 54°’ West 1@ feet to the point of
beginning.

ALSO SAVING AND EXCEPTING THEREFROM a pbrtion‘described as follows:

A tract of land situated in Tract 43 of ENTERPRISE TRACTS, according
to the official plat thereof on file in the office of the County Clerk
of Xlamath County, Oregon, being more pérticularly described as
follows: i Ssection corner common

Klamath

d Sections P 39 South, Range 9 East
of the Willamette Meridian; thence North 89 degrees 54’ East 4@ feet;

thence South o degrees 09’ 30" East 237.5 feet to the point of
beginning; thence North 89 degrees 54°* East 240 feet; thence South ¢
degrees 00’ 3¢ East. 50 feet; thence South 89 degrees 54‘ West 240

feet; thence North @ degrees 00’ 30" West 50 feet to the point of
beginning. . R :

Tax Account No: 3909 003BB 00600
3909 003BB 00700

BILLIE J SKILLINGTON
MELVIN L STEWART

STATE OF OREGON: COUNTY OF KLAMATH: ss.

: i ’ _ 17th da
Filed for record at request of Mountain Title Co. : _ the _ y
ofl’ ) May d AD.,19_90 -5 2:16 o'clock P M., and duly recorded in Vol. _L,
of Mortgages : on-Page 9468 .
L -Evelyn.Biehn:' - County Clerk
FEE $23.00 o R By,“




