THIS. TRUST DEED; made this
.Marion

abet

 KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, ‘& dorporation

;United Stétes;\As'be'ﬁefiﬁ:iafy;‘ : : : -

revacably grants, ba)
y, Oregon, described a

#3909-1AC TL 1400
.. #3909-1AC TL' 1500°

& "UNDER OREGON LAW, MOST AGREEMENTS, PROMISES
OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXT

May
[¢] iving Trust dated:

.y R R e AR R R

6i‘géni2§d and existing under the laws of the

ievivinae.1090 .; between .

as grantor, William Sisemore, as trustee, and - :

'AND ‘COMMITMENTS MADE BY US AFTER THE EFFECTIV]
ENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR J

PURPOSES -OR._SECURED SOLELY. BY. THE “BORROWER'S. RESIDENCE MUST: BE IN WRITING, EXPRESS CONSIDERAT

@E SIGNED -BY -US" TO BE ENFORCEABLE,

T Grantor's performance under this trust deed and the mnote it securés may not be assigned to
: empted-assignment or assumption, the

.,.0r be assumed by another party.

In the. event of an“att

j=entire unpaid balance:shall bécome immediately' due and. payable -

which :said described real property is not currentl

sed for: agricultural,'timber. or grazing purposes,

ater rights, -easements “or privileges now- or
‘and“all - plumbing, lighting, " hesting, venti-
“fogether. with' all awnings, venetian blinds,: floor -
‘of hereafter-installed in"or.used in connection

- -with the above described premises. including “alf inté%ésf therein” which ih‘e.g}anvicr",_hfsﬁ' §r‘may “hereafter ‘acquire, for the, purpose of “securing

Pﬁfﬁ)l’mtbnéa of sach agrecment of the grantor .hersin contained snd the payment:of the sum. of .LWelve thousand and no cents——.

...} Dollars, with interest thercon “accarding to tha-terms’ of “a: promissory “note Vof( even Hifg'sheygith. _payable” to the"
1 c monthly install ts.of §..ole c ing

199

- orior‘djfu%{‘g ﬁfgé‘;b‘y;f)}e granior. princBelgu‘r‘idrihfér?s/f"

" This trust deed shall further securs the payment of such additlonal money,

e beneficiary.to the grantor or others
ropen{. a3 may be evidenced by'a
s -trust deed {8 evidenced by

by-th :
more than one note, the bepeticiary may cregi: payments recelved by. it upon .

" any of said potes or.part of any payment on-oue note.and part ‘on another,
asthe benellelary may elect. ' .- L S TR

. The. grantor hereby covenants to and with the trustee and. the beneflciary
herein that the said- premises and- property- conveyed Ly this. trust  deed . are
free and clear of all encumbrances and that the grantor will. and. his helrs,”
executors and administrators shall warrant and defend his sald title' thereto
agalnst tha‘clahm of all persons whomaoever. c TR 3 R

i The xrinr.or covenants and agrees to pay sald note accbrdlhg to the terms
thereof and, when due,.nll taxes, assessments and other charges levied againat -
sald - property;. to keep ‘sald property frece from all encumbrances having pre- }

cedence over_thls trust: deed; to complet‘e all buildings Ia: course of

being payable in

. del&ull..ady.bnlhn&: remuinlné in the reserve mccount shall be credited to-the

indebtedness, : If the reacrve 'account for taxe:

8, -
and ‘other charges’'is not sufficieat at any time for the payment of such charges

as they become: due,.the grantor shafl pay the deflcit to the beneficiary upon
demand, :aad if ‘not. puld within ten days after such demnand, the beneticiary

mA{ at:its: option -add the amount of such deficit to the principal of tha
obligation- secured - hereby. A

Should the grantor fail to keep any of the foregolug covenants, then the
beneficiary may. at its option carry out the same, and all fta expenditures there-
for shall draw_ interest at the rate specified in the note, shall be repayabls by
the grantor on:demand-and. shall be secured by the lien of this trust deed, In
this connectlon, the beneficiary shall have the right in its discretion to complete
any lmprovements made on said premises and also to make such repairs to aald
property as in its sols discretion it may. deem . necessary.or advisable.

The gmngor, further agrees to comply with all laws, ordinances, regulations,

or hercafter on’ s within 'six- months from :the. date-
hercof or the: date construction is hereafter commenced; to repair and restore

promptly- and ‘o good - workmanlike :manner any hullding -or. improvement onm .

sald “property which may be-damaged or destroyed ‘and pay,” wh
costs | d. therefor; -allow benef! Y - to "inspect - sald “property at - all”
times during construction; to replace m{ work or materials : unsatistactory to
beneficiary within fifteen: days after written notlce from - benetlclary of ‘such
fact; not to remove or destroy nn{ buﬂding or lmprovements now-or hereafter
constructed on.sald premises; to: keep all buildi and [mp now or
herenfter erected upon.sald property In good repair and to commit or. suffer
no waste of sald premises; to keep-all bulldings, property and - improvements
aow or hereafter erected on aald premises 1 d (1 losa-
by fire or such other hazarda as the benellciary may from:time to time requlre,
In & sum not:less: than the oriyinal principal sum of  the. note or: obligation
secured by this trust deed, in & y I tabl

ficlary, apd to-deliver the original pollcy

or p .
of insurance in correct form and with

approved - loss payable clause in favor of the beneflelary -attached -and - with
fremium pald, ‘to -the principal ‘place of business' of the ‘beneficiary: at. least

ifteen days prior to the eflectlve date of any such policy. of -insurance, :1f
sald policy of Insurance Is not so tendered, the beneficlary may In its own
discretion obtaln. insuranee for the beneflt of the beneficlary, which i

to the bene-. -

y and restrictlons affecting sald property: to pay all costs,
fves and expenscs of ‘thls trust, Including the cost of title searc , as well as-
the other costs and: expenses of the trustee incurred In connection -with or
in caforcing :this abligation, and trustee’s and attorney’s fees actually focurred;
to appear [n-and defend any action or proceeding purporting to affect the secar.

ity hereof or:the rights or powers of .the beneficiary or trustec: and to pay all
costs und expenses,: including coat of evidence of title and attorney's fees in a-
. reasonable sum' to-be. fixed by the court, in any such action or proceeding - In

which the'’beneficiary or: trustee ‘may appear and In any - sult brought by benc.
f

{’iclsry to foreclose this deed, and all said sums shall he secured by this trust
ced, : G e . il . . )

r'l'he"bcneuclnry will furnish to the grantor on written request therefor an

" annual statement of account but shall ‘not be obligated or required to furnish

any further statements of account.
PO nmiﬁiily agreed: that:
1. :In - the event that any portion or all of sald property shall Le taken
1 in or d

under ‘the right of lon, the bene lclnr{ shall have
the right to commence, prosecute in its own name, uppear in or defend any ac-

shail he non-cancelluble by the grantor during the full term of the pollcy

us
obtalned. !

In order to provide regularly for the prompt payment of- sald taxes, asseas.’
aem; orﬂu‘her charges and Insurance premiums, the grantor agrees -to pay ito’
e benefic
rincipal ‘and Interest payable under the terms of the note or obligation secured |
gereby. an. amount equal to one-twelfth. (1/12th) of the: taxes, assessments -and

., together “with and - in* addition to - the monthlﬁ payments iof- -,
['4

“tlon-or ¢ of to make any compromise or settlement In connection with

nuchxnﬂng‘nnd. if it 20 elects, to require that all or any vortion of the money's
payable as compensation for such taking, which are In exccss of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or-fncurred by the grantor:in such proceedings, shall be pald to the beneticiary
and: applied by it-first ‘upon any reasonable costs and expenses and attorney's’

[ees necessarily pald or lncurredet? the beneficlary in such proceedings, and the -
0

balance applled upon the indebtedness secured hereby: and the grantor agrees,

ather charges due und;nynble with respect to sald property within each ¢
ing twelve months, and also one-thirty-sixth (1/38th) of the insurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remains in’ effect, as”estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until’ required for the
several purposes thereof and shall thereupon be charged to the rincipal of the
loan; or, at the option of the beneflciary, the sums so pald shall be' held ‘by
the beneficiary in trust ss a reserve account, without interest,-to pay- sald

¢ or . other charges when they shall become dus

¢
and payable.

. IR :
While the grantor Is to pa{ any and all taxes, assessments and other
charges levied or asressed ngainsi sald property, or any part thereof, before
the same begln to bear Interest. and also “to pay premiums on all Insurance
licles upon sald property, such payments are to be made through the - bene.
icinry, 83 aforesald.. . The. grantor hereby, authorizes: the beneficiary “to pay
apy and "all taxes, assessments and other charges levied ‘or imposed agafnat

sald property- in the amounts as shown. by the statements ‘thereof furnished

by the collector. of such taxes, assessments or other charges; and to pay the

insurance premiums. {n the amounts shown on the statements submitted ’zhy ;

the Insurance carriers or their representatives, and to charge sald-sums to the
principal of ths loan or to .withdraw-the sums which- may’ berequired from

the reserve account, If any, eatablished for that purpose, . The grantor agrees’:
In 'no _event ‘to- hold - the, benellclary ‘reaponsible for failurc to have any lusur- °

ance written or.for any:loss or: 2ge growing out.of & defect '{n 'any -in-:
surance' policy, .and- the. beneficiary -hereby.Is authorized,“in:the: eventiof -any
o83, t0 compromise snd -settle with any:[nsurance company: an: an;

such. : Ip! ~u;um the .obligatd d: by this - trusf

p the. ) .for. payment . and,
fuil ‘or upon ‘sale .or:othe hy Tty by: the

fsfactio

‘perty affected Ly this deed-and of any

" celver. to be ap] y
aecurity: for: the indebtedness hereby secured, enter upon and take possession of

n
ficlary ‘after-

at jts own'expense, to-take such actions and execute such Inatruments as shall
be Y. In obtaining such P ptly. upon the beneflciary's
request.:" . o

2, At any time and from:time to time upon written r

t of the bene-

L ues
“ficlary,:payment of.its.fees and presentation of this deed Lneg the note for en.

rsement (in case of full r Yy

fon), without affecting the

do: or.
“llability of ‘any person for the payment of the indebtedness, the trustee may (a)

consent to the making of any map or piat of said property; (b) joln In raoting
any ensement.or creating and restriction thereon, (c) joIn In acy subordioation
or other agreement affecting this deed or the lien or charge hereol; (d) reconvey,

" without warranty,; all or any:part of the property.-The grantee In any reconvey-

ance may-be described ax .the “*person or: persons legally entitled thereto™ and
the recitals therein “of ‘any matters or facts ahall be conclusive proof of the
truthfulness ‘thereof.. Trustec’s fees” for any of the services in mfs paragraph
shall'be XM ‘not .less than $5.00. -
3.. As additional security, grantor hereby assigns to beneflciary during the
continuance of: these: trusts all rents, ‘issues, royalties and profits of the pro.
personal property located thercon. Unti|
grantor shail - delault ‘in:the payment of any indebtedness secured hereby or in
the performance of any er d shall have the right to col..
lect . all such:rents, lssues, royalties and profits earned prior to default as they

“-hecome .due and payable. Upon any default by the grantor hereunder, the bene.

ticlary may at any time without notice, either In person, by agent or by a re-
polnted by “a court, and without regard to the adequacy of an

ald property, ot any part thereof, in Its own came sue for o otherwize collect

the rents, Issues-and -profits, -inciuding those past due and unpaid,-and apply:. i

al
_the same,”less costs and ‘expenses of operation and collectlon, !ncluding .

¥

'nblemnuomq'li fees, upon - any ladebtedaess secured hercby, and In such arder
a3 the'b ‘mny - determie. . | - C e
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tatlng taking
u. lnuu mgogro!m or: thap:.meeeds of tira. agd other fasurance: pol-

l:l Penuuon or awards:for an: or damage of the property,: and
the nppuca or release thereof, as Jorenhf “shall not‘ cure ‘or walve’ ai'y de-
* -faultor’ notf default hereunder-or. invalidate doui to

time ; The
purchaser eex in form . a nqulrd by.law, conveying the
pcéty l:o mld.-but wlthout 7 eipre or implied.

deed xl any mnnen or tu.-u shall Se eaneluln pmot of

any “act
mc.h notlce.

6 Th ‘grantor shall nouly benellcluy ln wm apy - eal
tract -for sale of. the nbove cribed prope ny and turnl-h beno!lcury [
: form "supplied it with such

would or B
. Aerv!ea charge.

[ '.l‘lme Is ot the essence o! l.hls l.nnrument and - upo!
graator in. any { or In perlormsnce of any
agreemant 'ﬁereunder. the beneflclary may declue all sums- secured  hereby im-
mediately duc.and Paynble by delivery to the trustee of written notice of default
" and - election to sell the trust property, which notice trustes-shall cause to.be

duly tilzd for record.: Upon delivery of sald notice of default and election to sell,
the bepeficiary shall deposit with the trustee this trust deed and all pmmluory
notes - and - documents " evidencing . expenditures’

hereby,
trustees . shall fix ‘the tlme and place of ssle nnd glve nor.lce thereo! n the.n
required by law. .-

7. After - default md any “time prIor to five dayl bdore the dnw let
grantor.-or ‘- other: person i g0 -

the Trust.ee for the  Trustee's sale, - the
prlvil iEd may - the entire’ nmounz then due’ under this. trust deed -and
the ob lgauonn ucured thereb K casts- and actually  incurred
in- enforcing the - terms of :h o obligation and - trustee’s and attorney’s. fees

not exceedin; than such portion of the princlpal as would
not then be due - default occurre:

(<]

: 8. After . the ln.pue of sucl
the recordation of said notice of default: and. giving.of said no
trustee shall
of sale, either-as a:whole or {n

. urxnlne. nt. publlc auction to the
Unlted :{wle t the time of. sale, Trustee may po

poruon of aald property by public.announcement at such time and

ne and (mm tme mne mmum mny poszpone the sple by pul

and .thereby

nl sale, the

%‘“’

be.required o! a Dew loan nppllunt. and_shall ply beneﬂdary '

detaut ‘by - the

de!au
?ng‘ia may Ren%e rcqure iﬁwg .

sell sald prapeﬂ.v nt. the time and place fixed by- hlm in sald notice .
Emu parcels, and In such order as he may:de. -

Ighest bldder for- cash, In tawful money of the
postpone-sale of all or S

9. “'Whe th  Trust ee ulh pununnt to the powers provided h
trustee “shall { .tha -proceods - of - the  trustee’s ulc as_follows:
the expease the trustee, and a
rcnonlbl (2) To -the obllnuon secured by the
trust deed:  :(8):To all persons having r to the
lnu:re.uu of - the - trustee -in . the trust dctd as thelr lnkrnu appear in the
order -of . thelr ' priority. 4} The aurplus, -it an{o to the grantor of the trust
- deed’ or to- . bis lucccslor n interest entitled such surplus.

10.‘ F nny reuon permitted by lur. the beaeficlary may from time to-
tlme ppol. aby trustes named hereln, or to any
:ruatee U n such appointment and without con-
veyance to the succeawr tnutee, the latter shall be veated with all title, powers
and duties conferred u. any. trustee herein named or appointed hereunder. Rach |
such appoiatntent ud :ubsv.uutlon shall be made by written instrument executed
by - the beneficlary, containing reference to this trust deed and {ts place of
record,- which, when recorded ‘in the office of the county clerk or recorder of the
county or countfes in which the property is situated, shall be conclusive proot of
proper appoint -of the trustee.

-or
3 h

L Trustee a:cep!s this trust when this deed, duly executed and acknow-
ledged is made a public record, as {:mv(ded by law. The trustee s nol obligated
to notify any party hereto of pend ng sale under any other deed of trust or of
any act{on or proceeding in which the grantor, beneficicry or trustee shall be a
part) unless: such - action. or prooeedlnx is brought by the trustee.

12 This ‘deed nppllu to, inuru to the benelit of, aad bmds all wuen
hereto, their, heirs, - ators,
,uslgns. The term: - “‘beneflciary shall mean . the holder aad o'ner. lx:dmun‘
ledgee,’ of -the note secured herghy, whether or not named a3 a Dbezeflciary
ercin, In construing this deed and whenever the contezt so requires, the wmas-

ulres,
culine gender includes the feminine and/or neuter, and the singular numbcr ta-
dudﬂ the plurn -

lN VVITNESS WHEREOF said qrcmtor hcrs,hereumo set his hcmd and secl the dcy and year first above written.

Mérion Rossi

Elizabeth Curtis,i
. STATE OF OREGON

: Counfy of ..K.lamath_ I; S
' THlSlSTOCE%TIFYtbatonthh___l_l_@_.duynf

urtis ‘or Elizabeth Curtis, Trustees of the Curtis Living Trust dated June 6, 1988

Marion Ross Curtis, Trustee

77 AR @(sem

Elizabeth Curtis, Trustee

NotaﬂraPublic in-‘and - for said county and state, personally appeared the within

rion Ross Curtis and Elizabeth Curtis

19_90 | bofore me, the undersigned. a-

13

aSs’

Vlogeporwnullykncwn!obo!he jentical Ind

d ln and: who exocu.lod the (oreqolnq lnstrumam and acknowledged to me

that

exaculedx,ihe same freely and volunlcxrlly for: the uses und p

Nokry Public for Oregon’- - .
My commisslon expims. . ,,é __? 0

Marion Ross Curtis
Elizabeth Curtis

em{y thcxt the within mstrument .
was: received for record on the .. -
: 1.,
M., cmd recorded

edisthe leqal owne! cmdh Ider: o

gtrust deed..' Al sums secured by said trust deod K

atisfied. - You hsxoby ar dfrected. on- paymnt 1o,
s secured by ‘said

debtad:

cny, sums owing to you ‘under tho terms of said trust deed or -
doed . (which : cre -delivered to you harewith together with said

‘dssignated by tha:lerms of said trust deed tha eestale now held by you under the

vin gt & Lean: Associa:ti\eh; Bﬂen'efitiary'v




aé'No. 1103, EAST
“SECOND
State

.egon, be1ng more bart1rularly de scr

: 1 ; 10 00 feet;
thence. cont1nu1ng along. said ght~o  '-on the arc of a
“curve to ‘the rlght (central:angle. ‘12:degriees: 57", radius
i : b“ East|,

. ‘sa1d Lot 1, - -
' 27 degrees: 22"’
w1th bearlngs ‘







