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W. CHANE
) ESCROW, INC.
st ROBBRID--V. “WETHERN-SR- .

as Beneficiary,

Grantor irrevocably grants, bargains, sells
LAMATH --...County, Oregon,

mn m—eis .
LOT 45 BLOCK

32 KL

together .with. all and s, 8
now ‘or herealter a
tion with said real

the t
ppertaining, and the ren
estate,

ts, heredi
ts, issues and proftits the,

... FOR THE PURPOSE OF ,SE‘CU.‘RIIY_G‘,_PERF_ORMANCE._ of .each .agreement of 8rantor h

\ND..ONE.

_FIVE_THOUS,

PO e L ety orieneceeenniio.Dollars, with
note of even date herewith, payable to bgnehcm(y,op order and, made by, grantor,.

not sooner baid, to be due and - payable.

The date
becomes due and payable,
sold, “conveyed, assigned o
then, at the beneficiary’s

idations secured b
herein, shall become imme P

diately due and payable, .

- To protect the security of this tru
1. To protect, preserve and maintain sai
and repair; not to remove or d i
not to:commit or permit any wa e e L
o .: To complete or restore promptly. and in #ood, and workmaniike
manner any building or improvement .which may, be constructed, damaged or .,
deslloyed'thereon; and pay when due all costs incurred therefor, .
" 23.'To comply with all laws, ordinances, regulations, covenants, condi-
. tions and restrictions allecting said property;. it 'the beneliciary ‘so requests,’ to
Jjoin in ing such’ fi ing stat, pursuant to the Unilorm Commer-
cial Code as ‘lhe-beneliciary may require ‘and ‘to pay for liling same in the
' proper public office or ollices, as' well as the cost ‘ol -all lien searches made
by. liling olficers or searching agencies as may be. deemed desirable by the
beneticiary, ° - - s
v 4, To provide and contj,
-now or herealter erected on the said )
.and such other hazards as the beneliciary may
an amount. not les.s than §

perty.

P

23
d damage by: fire
rom- time' to time require, in
» written in
038 payable to the latter; all
beneliciary

Y

1 iciary, w.
policies ol insurance shal’ be delivered to the
it the grantor shall fail
deliver said .policies to ¢
tion of an
th

or at option of b y the entire so , or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act'done pursuant to such notice,

. To keep said premises Iree trom construction liens a
taxes, assessments and other charges that may be levied or ass.
against, said property belore any
charges become past: due or deling
to-beneliciary; - should: the granfor
ments, -insurance premiums,
by direct payment or by
make such paynient,
and the amo
hereby,- to,
trust deed,

nd to pay all
essed upon or
part of such taxes, assessments and other
uent and promptly deliver'rcceipts therelor
fail to’ make Payment of ‘any taxes, assess--
liens or other. charges  payable: by grantor, . either -
providing "beneliciary. with tunds with . which to .
benefici ption, make payment thereol,
unt so paid, wi ¢ g in.the nofesecured
i igati i i 6 and 7. of this

ts and appurtenances andvaIl other rights thereu
reof and all tixt

-HUNDRED. FTET

of maturity of the deb¢ securegg}'B IE%‘El:nR;Adu%mnqlg
ithi; ibed Froperty, or

n iegnlly sentitled thereto,

as.s00n as insured; .

WITNESSETH: S -

and conveys to trustee intrust, ‘with” power of sale, the
described as: B -

AMATH FALLS FOREST

‘property

ESTATES, HIGHWAY 66, UnIz bi;

nto belonging or in anywise
Xtures now or herealter attached to or used in connec-

erein contained and payment ot the
Y.AMD.NO/10Q.u e .

interest- thereon according to the terms of a promissory

.the final payment of principal and- interest hereot,: it

HQ;;%T A9, . :

ich the final installment of said note
interest therein is sold, agreed to be
nsent or approval of the beneticiary,
aturity dates expressed therein, or

Y easement or creating any restriction thercon;
onor other agreement alfecting this deed or th
5 V(tl)v_r‘eqonvny, \vilhoul;wnnnnty, all or any part of
in any Jeconveyance may be described as the “person or persons
,"""and the recitals therein of any muatters or facts shall
e ‘conclusive prool ol the fruthlulness thereof. Trestec's fees for any. of the
Services mentioned in this paragraph shall be not less than $5.
k 2110y Upon any delault by grantor hereunder, beneficiary
time without notice, ecither in person, by agent or by a recei
pointed by a court, and without regnrd fo the adequacy of
the indebtedness hereby secured, enter upon’ and take
erty or. any part thereol, in its own name sue or oth
issues and profits, includ, and unpaid, apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary “may determine,
v 11, The entering  upon and taking possession. of said property, the
collection of such rents, ‘issues and prolits, or the proceeds of lire and other
insurance’ policies ‘or' ion’ or awards for any taking or damage of the
property, and the application or release thereof as_aloresaid, shall not cure or
walve any delault or notice ol default hereunder ‘or invalidate any act done
pursuant to such notice,

42, -Upon . default by grantor in

(¢) join in any
¢ lien or charge
the property. The

may at any
ver to be ap-

payment of any indebtedness secured
n his perlormance of any agreement hereunder, time being of the
* respect {o such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his i
in equity as a mortgdage or
advertisement and sale,
remedy, either
the beneticiary
the trustee shal,

place of sale, give
by law and proceed to foreclose this trust deed

notice thereol as then required
i 86.735 10 86.795,

in the manner provided in ORS &t 4 .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and .at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor.or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists of a failure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the

. .entire amount

out notice, and the nonpayment thercol sh,
render all sums secured by this trust dee
constitute a breach of this trust deed. i
- To pay all costs, fees and expenses of this trust including the cost .
of title search as well as the other costs and ‘expenses’ of the trustee incurred
in connection with or in enforcing this obligation* and trustee's and attorney's
lees actually incurred. R L o
7. © "appear in ‘and de'end any.“action or’proceeding purporting to*

allect the security’ riﬂhra'or powers of

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or d ion, beneficiary shall have the
right, il it so clects, to require that alf or any portion of the monies payable
as compensation for such taking, which are in excess of the n g
to ‘pay all reasonable cosls, -expenses and attorney's Ices'neccsxarily' paid-or
incurred by drantor in such proceedings, shall be paid to bcnclicmrly and
applied by it fiest upan any re 3 and expenses nnd attorney’s fees,
both in_the trial and ppell, ily paid or incurred by bene-
ficiary in auch proceedings, and the balance applied upon the indebtcedness
secured hereby; and grantor agrees, at its own cxpense, to take such actions .
and -execute such . instruments as’shall be' necessary ‘in ‘obtaining such:coms
pensation, promptly upon beneficiary’s request, -

At any time and from time to time upon written request o! bene-

i resentation of this deed and the note for
eyances, for cancellation), without altecting
payment of the indebtedness, trustee may
map or plat of said pProperty; (b) join in

courts,

the liabitity
(a) consent

benelicigry‘qr'(rus(ée: and in ‘any ‘suit, o
n which the beneliciary .Of- trustee may appear, including .

“isors fo

by law.:. - o
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale niay
,.be_ postponed as provided by. law, The {rustee may sell said property either
in.one’ parcel or.in separate parcels and shall sell the parcel or parcels at
- t ‘bidder “for cash, payable at the time of sale, Trustee
15 deed in lorm as required by law cony
, but without ANy covenant or war
¢ recitals in the deed of any matters of fact sha
of the truthiulness thereol. Any person, excluding the
the grantor and beneficiary, may purchase at the sale,
- When trustee sells pursuant to the
shall apply th
cluding the co

and (4) the

surplus, if any nterest entitled to such

surplus,
16. Beneliciary may-
any trustee named herein or to any
under, Upon such appointment,
frustee, the latter shall be vested
upan any trustee herein named or
and substitution shall be made by
.which, when recorded .in the morttage records of the county
which (he ‘property is ‘si . shall be lusive proot of prop.

of the successor trustes.
17, Trustee accepts this frust

from time to time appoint a successor ar succes.
successor {rastee appointed here-
and  withoue conveyance {0 the successor

with all title, powers and duties conlerred

or counties in
of appointment

when this deed, duly executed und
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of nending sale under any other deed of
trust or -of any action or proceeding in which grantor, benelficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed
or savings’ond loan:
property of this state, its subsidiaries,

t be either ¢
under: the laws :of L

Act provides that the' trustee hereunder mus
iation authorized 16 do busi
affiliates, agents or branches, the United

an,ul_lo'rﬁqy,; who _is
regon " or- the ‘United States, o title e pany i to
States or any agency thereof, or on escrow agent licensed under ORS 696.505 10 695.585,

. 1tust company
insure title 1o real

an .acive men'\ben of the Oregan Sla)cL Bor, -a. bank
! e 2
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Thegtantorcovenantsanda rees to and :wigh;f_he bernefic '_and"kthos'e,’élaimin‘gl ‘un
fully,.‘seiz'ed,in.feeAsimpIe»of»said«described-teaL property-and-has-a valid;-unencumbered- title thereto =
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H
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and.-that he "vfiil“}féry‘réhp(and;i;)‘rt;vexj defend the sa

THiS TRUST DEED SECURES, A NOTE OF VEN DATE. .

The gmntbrgwarrants that the proceeds of the loan represented l;y the above desciiﬁéa note and_this trust deed are:

PURCHASE MONEY - TRUST.DEED. A I D S TS .

This deed applies to, inures fo the berétit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors an . The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender x'n,c!qde‘@ the feminine and the neuter, and the singular ‘number includes the.plural. . :

BN “IN WITNESS WHEREOF, said grantor has hereun‘{o&set‘hisrha

nd ‘the day ahd year first above written.

Vo L N <

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if: ty-{a) is applicable and the bensficiary is a creditor
as ‘such word 15" defined in the Truth-in-Lendi :'Au"gh'dtkiguléﬁo'n‘Z, the " *
beneficiary MUST -comply with the Act and: Regulation: y: making requited
disclosures; for this purpose use Stevens-Ness Form No.:1319; or equivalent.

1f compliance with the Act is not required, disregard this notice.

(Lf the signer of the 'nbuv; is o corperatien,
use the' form of gclu)owlcdgnmtn[ opposits.) .
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A vme ;:t;dcn:signe is the. c 1 and holder of all indebt;édhesi s'éciliéd by‘.the <foregoing trust deed. All sﬁms secured by said
trust deed I‘x_ave__vbegp fqlly.paid {nd sg‘tx'.s{ie'd’. You hereby arg,_dyirgq;e_d, on payment . to you .of_any sums owing fo you under. the terms o,

said trust deed or pursuant to ‘statute, to el all evid of :indebted .secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, . to.the. parties designated by the terms of said trust deed the

4

estate now held by, you undér the same, Mal rec anc s ‘and. docurm £8. 40 oo

-

Benchiciary

Do not late or dealrey this Trust Deed OR THE NOTE which it secures. Both must be delivored to the trvstee for cancellation belore reconveyance will be mode.
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STEVENS-NESS LAW PUB. CO., PORTLAND. DAT. A ) A’W, . L ; RN : S Icertify thatthe,within'instrument - i
: S ; Srenaara | SN ST ; B | “was received for record on thel7th..day’
MITCHELLW-CHANEY 0 | s CEEE LI U < (R .__uay ____________ R , ]9__9_0"’
T I LR N SO B | AT ~at 33163 o'clock _P.M:, and recorded
SPACE RESERVED ; in book/reel/volume No. M9 on
" FOR . page . 9484 ocoene or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No... 1202
T Record of Mortgages of said County.
Witness my ‘hand “and " séal of
County affixed. :

B o oot

oneliciary. | e

- ‘AFTEBARE’C“ORDIJNG RE:\;Q:R‘N 'I:O . .
R A TR, | E I R __Evelyn.Bishu..Gouney. Glexk..
ROBERT WETHERN . i ' NAME K
Rural Rt. 2, Box 323R s ’
Borianza,-Oregon 97623-..




